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U.S.  Gold  Loss  '' 

ft  I  I  In  US  Orders 

bhould  Scare  USiFor  Defence 

_  lAi  11/  ^  substantial  increase  in  de- 

cven  a  Gold  Price  Increase  Wouldn  tifence  orders  from  the  united 

_  f  I  _  II  \A//lil  •  [states  this  year  is 'expected  by 

Pay  lOr  the  Troubles  We  d  Inherit  [Defence  production  Ministerj 


By  E.  J.  DeSEAU 


Defence  Production  Minister  ^ 
O'Hurley.  I 

Canada  last  vear  received  $9f>| 
million  worth  of  .American! 


MONTREAL,  SEPTEMBER  30,  1960  ' 


COMMODITIES  &  PRICES 

Scrap  copper  has  aqain  been  reduced  a  quarter  of  a  cent 
a  pound,  highlighting  the  glut  of  secondary  metal  on  the 
market.  ~ 

❖  ❖ 

Copper  has  been  weaker  again  this  week  both  in  London 
and  New  York,  in  soite  of  the  fact  that  strikes  are  again 
threatening  the  two  big  Chile  producers.  It  is  expected  that 
the  government  there  would  step  into  any  walk>out  which  the 
country's  economy  could  not  afford.  Main  factor  in  weaker 
price  structure  is  lack  of  consumer  interest  and  the  big  in¬ 
ventory  which  producers  and  custom  smelters  have  piled  up. 

Lead  and  line  have  been  able  to  show  a  bit  of  interest, 
although  it  is  by  no  means  impressive.  It  appears  to  be  con* 
fined  to  North  American  markets,  as  both  metals  sold  off 
again  in  London. 

*>  *> 

Stability  of  South  Asian  economies  is  threatened  again  by 


profligate  generosity.  It  is  the  ^lade  abroad.  Of  course  in  some 


for  obtaining  orders  remains  with 


result  of  the  balance  of  pay- instances  one  cannot  even  be , he  individual  Canadian  ’  com-  relieving  thrwVs'terrproduc 
ments  difficulties  which  arise  [certain  of  retaining  the  capital  panies.”  ^  ... 

whenever  one  spends  more! investment;  but  that  is  a  gam-  At  the  same  time,  he  cautioned  The  chemical  industry* no 

abroad  than  one  takes  in.  [ble  which  every  investor  abroad  the  electronics  industry  not  to  uction  of  sulphuric  acid,  pari 
It  is  Canada’s  problem  too.  decides  for  himself.  become  “whollv  or  even  mainly  the  steel  industry,  in  uranium 

But  in  our  case  it  is  a  penaltyj  Canada’s  position  is  different,  dependent  on  defence  contracts.”  ations.  Other  chemicals,  how 

for  our  gluttony.  We  lived  too  as  has  been  said.  Some  notable  gains  have  been 

well  on  other  people’s  money  and  We  have  relatively  little  in-  made  by  Canadian  companies  in  No  great  improvement  h< 

we  are  now  paying  the  rent  on  vested  abroad;  our  aid  pro-  international  bidding  for  defence  material  sales  following  the 

this  money  to  a  point  where  it  grams  are  at  the  present  time  contracts.  Canadian  Aviation  about  by  the  slowdown  of  f 

begins  to  hurt.  Hindsight  is  futile  of  manageable  proportions,  al-  Electronics  Ltd  sale  of  night  Some  big  inventories  are  bei 

however.  though  they  appear  to  be  due  simulators  to  NATO  countries  is  primary  production  schedules 

The  American  gold  situation  is  To  increase  under  some  vague  an  instance.  ♦he  start  of  the  winter.  Pricei 

peculiar.  To  a  student  who  is  sc*’*®  of  obligation  which  we  are  More  frequently,  however,  con-  particularly  in  lumber  produ( 

more  inclined  to  acerbity  than  said  to  feel.  tracts  for  Canadian  firms  have  **• 

this  one,  H  bears  a  not  unreason-  We  have  substantial  direct  and  rested  in  large  part  through  the  f*?*®  '!!•  *1*^7 

able  resemblance  to  the  situa-  indirect  investments  of  foreign  Canadian  association  with  a  sue-  '  .  models  which  have  to 
tion  in  1928  and  1929  when  the  money  in  Canada  and  much  of  it  cessful  American  parent  who  is  •*.**’•  models.  Thr 

U.S.  was  quite  systematically  -much  particularly  of  the  Eu-  in  a  preferred  position  to  let  sub-  '*  !* 

robbed  of  many  of  its  banking  ropean  money  here-is  mobile  contracts.  resemblance  to  list 

assets  by  a  consortium  of  Euro-  money.  Canadian  companies,  however.  "  *  ***'’  P«ym«nt^^i*  ' 

pean  money  managers  who  knew  A  run  might  be  made  on  our  taking  increasing  advantage  ^  j  dollar,  in  terms 

exactly  what  they  were  doing,  reserves  if  our  economic  dim-  defence  contracts  and  ^ 

ate  were  to  change  drastically;  there  has  been  a  general  willing- 

Thunder  Over  the  Treasury  investment’s  ability  to  American  t^o  quotation  for  gold  bar 

There  was  considerable  thun-  earn  something  should  deterior-  authorities  to  broaden  their  re-  ,,  Tuesday  was  34 

der  over  the  treasury  then  which  ate;  if  in  an  agonising  moment  ‘l“>'’®"|’P"ts  to  include  Canadian  “ 
subsequent  Senate  hearings  only  of  bluster  and  bravura  we  "’’a^tacturers. 

barely  identified  as  the  rumble  vited  our  more  permanent  With  few  exceptions  the  ^Ik  T|/'*  A 

that  it  was.  foreign  investors  to  clear  out  by  orders  have  been  llllerh  ^0611  A 

The  recent  interest  policy  of  it  too  unpleasant  for  them  HoWC  After 

the  Federal  Reserve  policy  is  ■  tj.y  |,gj.  gghher  the  research  nor 

interesting  from  a  number  of  If  any  one  of  these  conditions  financial  resources  to  introduce  - 

points  of  view.  It  may  have  been  should  lead  to  reappraisal  of  new  products  and  fight  their  Leod  Libcrol  P 

a  sincere  attempt  to  halt  the  slide  (Continued  on  page  10'  acceptance.  ^  ^  t 

of  the  economy.  If  so,  it  did  not  . .  '  '  . .  ■  Connot  ProducC"~ T h 

succeed  because,  although  money  1^ I  -  1^1.^  I  missions  —  New  P 

rr entry  Into  LPC?  [  L.ode,. 

»p.c,ed  otakes  Raises  Hooes 

It  may  have  been  a  politically  i  I 

inspired  expedient,  first  in  ans-  OTTAWA— IF— and  only  if— 

wer  to  criticism,  secondly  to  pro-|  Special  to  The  Financial  Times  Lester  B.  Pearson  aoes  not  de¬ 
cide  the  illusion  of  monetary!  EDMONTON.  —  A  new  Amer-  The  opponents  of  both  these  liver  his  party  back  into  power 

ease.  lican  pipe  line  company  sprang  eompanies  in  the  permit  race  are  after  the  next  general  election, 

.  .  .  ■  ,  j  .  1  j  I  •  B  A  Oil  and  Westalta  Products  do  "ot  be  surprised  if  Bob  VVin- 

By  coincidence^  i,  happened  to  ^  a^  ^  ^  wants  to  limit  gas  lers  is  elected  next  leader  of 

come  at  «  liquids  distribution  to  two  sepa-  the  Liberal  party.  That’s  the 

rates  in  Europe  rose  to  high  Board  hearing  Iasi  week  dealing  proposes  to  hot  tip  that  comes  out  ol 

‘r'^'ramMatine  funYs  ^070?  for  permission  Grits’  mouths  hereabouts, 

of  perambulating  funds,  hot  or  „  build  pipe  line  gathering  sys-  ^  ^  p 

legitimate,  banking  or  specula- terns  for  gas  liquid  products.  Mid-  •  ,  u-  u  u  ■  .  .  .. 

..  ..  ,  .  _.  T-  „  major  fields  in  which  it  has  or  son  make  it,  you  can  sti  1  ex- 

tive,  quite  naturally  sought  em-  America  Pipe  Line  Company.  •„  u  ,  „  .  u  d  k  ,  .  k  . 

,  ,  ,  L  -.j-  •.  ./  "''11  have  large  gas  processing  pect  Hon.  Robert  Winters  back 

ployment  elsewhere  at  a  con-  now  building  its  own  liquid  pro-  if  v,  tw  mi  r.  .  k  j 

■J  u.  k-  u  J  ,  •  , ■  .  plants.  Westalta  has  a  very  am-  on  The  Hill.  Put  him  down  as 

siderably  higher  rate.  ducts  pipe  line  from  West  Texas  T...  .  ,  ,  ,k  .  i  u  n 


The  chemical  industry  notes  e  steady  decline  in  the  prod¬ 
uction  of  sulphuric  acid,  partly  as  a  result  of  a  slowdown  in 
the  steel  industry,  in  uranium  mining  and  in  other  mining  oper¬ 
ations.  Other  chemicals,  however,  continue  strong. 

No  great  improvement  has  been  seen,  so  far,  in  building 
material  sales  following  the  reductions  which  were  brought 
about  by  the  slowdown  of  house  building  earlier  this  year. 
Some  big  inventories  are  being  laid  away  which  may  affect 
primary  production  schedules  if  no  real  pick  up  comes  before 
the  start  of  the  winter.  Prices  generally  are  somewhat  easier, 
particularly  in  lumber  products. 

❖ 

The  auto  industry  currently  features  a  large  surplus  of 
1960  models  which  have  to  be  cleared  away  for  the  early 
arrival  of  the  61  models.  Throughout  the  sales  end  of  the  in¬ 
dustry  it  is  now  possible  to  make  price  arrangements  which 
bear  little  resemblance  to  list  prices.  But  such  deals  are  easier 
if  a  good  cash  payment  is  offered. 

<> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  per  cent  as  of  noon  Wednesday, 

e.*e  eg, 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.35  -  34.70. 


Winters  Seen  As  Successor 
To  Howe  After  Next  Election 

May  Leod  Liberol  Parfy  If  Lester  Pearson 
Cannot  Produce — The  Volue  of  Royal  Com* 
missions  —  New  Party  Needs  Douglas  os 
Leader. 


By  TEMPUS 


OTTAWA— IF-and  only  if— 
Lester  B.  Pearson  aoes  not  de- 


tion— a  fellow  has  to  live  on 
hope  these  days!  —  the  Tories 
will  be  as  scarce  around  Tor¬ 
onto  in  1961  or  1962  as  they 
were  in  1949  when  the  Grits 


How  much  good  is  a  Royal 
Commission'.’  I  wish  I  knew. 
Maybe  even  the  Prime  Mini¬ 
ster  also  wishes  he  knew.  Both 
King  and  Diefenbaker  used  to 
keep  a  half  dozen  or  so  on  the 
go.  We  have  the  word  of  Ken 
Kelly  ol  Ihe  Canadian  Press, 
and  an  old  Town  of  Mount 
Royal  boy  that  Dief  has  just 
appointed  his  eighth  and  ninth 
royal  commi.ssions.  But  Alex 
Hume,  ace  political  reporter 
for  The  Ottawa  Cittizen.  does 
noi  think  there  are  that  many 
royal  commissions  on  the  go. 
I  ju.st  cite  this  erudite  confusion 
to  show  you  can’t  tell  the  score 
(Continued  on  page  61 


Member  of  A.B.C. 


NOTHING  TO  ENCOURAGE 
MARKET  OPTIMISM 

Page  3 
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OTTAWA. — The  question  of  U.S.  gold  losse.s  is  orders.  So  far  this  year,  after  a  Lead  and  line  have  been  able  to  show  a  bit  of  interest, 
again  agitating  the  minds  of  monetary  and  speculative  C^^^da  has  had  *70  although  it  is  by  no  means  impressive,  it  appears  to  be  con- 

observers  million.  Mr.  O’Hurley  hopes  that  fined  to  North  American  markets,  as  both  metals  sold  off 

— ,  ,  .  .  ,  ,  ,  ,  ,  ,  the  figure  can  be  raised  soon  to  again  in  London. 

The  first  group  is  interested  because  of  whatever  million  ❖  <•  •> 

significance  one  may  find  in  the  solutions  to  the  pro-  a  substantial  part  of  that  in-  Stability  of  South  Asian  economios  is  threatened  again  by 
blem ;  the  second  becau.se,  once  again,  there  is  the  crease  might  come  from  the  ex-  heavy  surplus  of  rubber  which  has  doveleped  there.  Prices  have 
smell  of  a  higher  gold  price.  P«cted  American  purchase  ol  the  "'••'“ned  considerably  and  there  is  very  little  consumer  in- 

Canada  of  course  is  involved  but  for  many  reasons  b bv'^Canada>°  Ltd*^*^'^^  '**'*^*'^  **'^''*-*'  <• 

which  come  ahead  of  the  fact  that  we  are  or  at  least  ^Ganad*ian  elecfronir'^manufac-  ****  «luminium  production  by  dosing  down 

could  again  become  a  very  significant  producer  of  t^rprs  have  been  enabled  to  ^  The  output  affected  is  17,000  tons 

gold.  These  speculative  considerations  and  the  by-  compete  with  American  firms  for  which  is  only  a  small  portion  of  the  prod- 

,  jji.ia.1  li.  6.4.U  J  lu  uction  which  earlier  this  year  was  raised  from  5f5,000  tons 

plays  of  the  stock  market  are  not  the  province  of  this;defence  orders  on  an  equal  basis  ^90  000  tons 

observer.  The  gold  matter  is  interesting  for  another  ®  defence  sh.iring  ^ 

and  more  vital  reason.  agreement,  the  mini.'ter  said.  Demand  for  Alberta  oil  next  month  may  be  the  lowest  in 

The  gold,  problem  is,  for  thefr  owe\er.  e  sai  .  the  months,  industry  forecasts  note.  This  will  be  a  powerful 

United  States,  a  penalty  for  ,.hich  American  industry  has  ^g^T^e"  neTt^mo “-the"  initiadve 


Demand  for  Alberta  oil  next  month  may  be  the  lowest  in 
18  months,  industry  forecasts  note.  This  will  be  a  powerful 
argument  when  the  government  makes  its  expected  announce¬ 
ment  about  a  Canadian  oil  policy  soma  time  during  October. 
Import  quotas  are  being  mooted  as  a  likely  first  step  towards 
relieving  the  western  producers. 


Ottawa,  after  the  Drew  debacle. 

Winters,  they  say,  would  not 
be  aver.se  to  having  another  go 
al  it.  Still  only  fifty  '.50'.  life, 
political  life  particularly,  beck¬ 
ons  enticingly  ahead  in  this 
era.  Toronto,  pursuing  this 
theme,  might  yet  give  Ihe  coun¬ 
try  a  Prime  Minister,  maybe. 


1  .  k _ k:.,..  ,  -J  .  .  and  Edmonton  refineries  and  two  If— and  again  if— should  Pear-  v  v  ^ 

legitimate,  banking  or  specula- terns  for  gas  liquid  products.  Mid-  •  r  k-  k  k  i  .  .  n  n  i  a  ,  d  .  oi 

..  ..  „  .  -  T,-  T-  „  major  fields  in  which  it  has  or  .son  make  it,  you  can  still  ex-  How  much  good  is  a  Royal 

tive,  quite  naturally  sought  em-  America  Pipe  Line  Company,  u  i  .  u  n  k  .  i.-  .  k  .  /.  •  ■>  i  k  i  i 

,  ,  ,  k„  -  L  -.j-  ./  "''II  have  large  gas  processing  pect  Hon.  Robert  Winters  back  Commission.’  I  wish  I  knew, 

ployment  elsewhere  at  a  con-  now  building  its  own  liquid  pro-  ,  ,  ,,,  .  n  .  u  j  >,1  .id 

„  plants.  Westalta  has  a  very  am-  on  The  Hill.  Put  him  down  as  Mavhe  even  Ihe  Prime  Mini- 

siderably  higher  rate.  ducts  pipe  line  from  West  Texas  .  ...  ,  ,  .  .u  .  .  u  i  •  u  k  i  d  .u 

.jj  ..  .u-  .u  .  ,  ...  bitious  but  expensive  project  to  the  next  successor  to  Hon.  C.  ster  also  wishes  he  knew.  Both 

Add  to  this  the  constant  flow  to  Chicago  by  way  of  Minnea-  ,  .  j  .u  d  n  c.  n  .  u  j  r.  f  k  i  . 

,  . ,  .  „  .  .  ,,  .  .  .  set  up  a  province-wide  gas  gath-  D.  Howe.  Still  only  iiO.  he  is  King  and  Diefenbaker  used  to 

of  aid  dollars  in  many  forms  and  polls  and  St.  Paul,  is  prepared  -j  .  i  .u  ..  i  -  d  k  k  j  j  .  i  u  ir  j  .k 

.  r  :.„i  r  k  •  ...  J  ,  erings  grid  taking  in  all  the  clean.  Remember,  he  did  not  keep  a  half  dozen  or  so  on  the 

the  huge  investment  of  capital  to  bring  a  smaller  line  down  from  ,,  ..,  ,  , .  . .  .  .  n  .  .  .n—  j  u  .k  j  .  t- 

,  .  .  .  •  J  .  o  •  ......  Wet  gas  fields  which  will  pro-  run  for  Parliament  in  I9o7  and  go.  We  have  the  word  of  Ken 

abroad  by  American  industry,  Superior.  Wisconsin,  to  Chicago,  ....  i-  .u  *  u  .  ■  j  n  ,  .u  j  d 

.  ,  ,1.  .  .u  .  ....  .  •  duce  for  the  export  pipe  lines.  If  therefore  has  no  stigma  ol  de-  Kelly  ol  Ihe  Canadian  Press, 

and  one  can  see  at  once  that  the.to  carry  Canadian  products  into  u  ■  .k  i  j  j  .  .  .  ..  u  j  .  u  —  j  u  -r  r 

,  .  .  .  ,  ,  ..  would  pipeline  the  liquid  products  leal  attached  to  him.  and  an  old  Town  of  Mount 

situation  contains  a  number  of  the  Chicago  market  as  well.  ,  .  ,  n  .•  .  .  .  u  .  u  ■  ,  :  n  ■  k  .u  .  f  k  ■  . 

,,  •  r  .  ,  •  r-,  J  •.  r  ,  to  3  Central  collection  point,  and  Winters  would  not  go  back  to  i  Roval  boy  that  Diet  has  just 

self-correcting  factors.  Mid-America  filed  its  formal  u  k  u  i  .  •  t  k  .  d  u  j  u  i.u  j  .k 

.  .  .  ,  k  .  ij  .  would  build  a  large  export  pipe  Lunenburg  to  run.  Bob  Winters  appointed  his  eighth  and  ninth 

The  raising  of  the  price  of  gold  application  for  permission  to  ,.  k-  k  ■.  ^  .  .  ,  d  . 

,,  ®  .Ik  ..  .  .k  .  .  I  line  which  it  proposes  to  run  in  would  contest  a  Toronto  .seat,  royal  commi.ssions.  But  Alex 

would  not  correct  the  matter,  carry  out  the  export  of  Alberta  ,  ,  .  k.  i-  .  ,-,k-  n-u  t  .u  .  .1  ••  r.  1  *  _ 

,  _  J  ,  .k  ,  ..  almost  a  straight  line  to  Chicago.  The  Grits  figure  that  next  elec-  Hume,  ace  political  reporter 

More  cheaper  dollars  would  flow  products,  in  the  course  ol  the  Canacif^  f«how  has  to  live  on  for  The  Ottawa  Cittizen.  does 

abroad  for  aid  plans.  More  cheap-  hearings  on  submissions  by  Pro-  hope  these  days!  -  the  Tories  not  think  there  are  that  many 

er  dollars  would  flow  abroad  for  vmcial  Pr^ucts  Pjpelines  Limi-  T'or-  royal  commissions  on  the  go. 

capital  investment.  The  U.S.  and  Hydrocarbon  Pipelines  the  sa^e  nten^^^^^^^^^  I  ju.st  cite  this  erudite  confusion 

would  presumably  get  ^ack.  at  j  Ltd.  It  turned  out.  as  a  remark- gd  her.ng^  a^^^^^  to  .show  vou  can’t  tell  the  score 

the  higher  price,  the  gold  wh.ch|ably  well-kept  secret,  that  the  pose  a  pro  ince-w  de ^  (Continued  on  page  6' 

it  has  been  losing  at  the  lower; American  company  had  already  the  resemblance  ceases,  as  Pro-  _ 

values.  covered  its  bets.  vincial  contends  that  it  would  be  .  ■  I  T  I  I 

Only  somebody  bereft  of  a  »  had  approached  both  the  financially  extravagant  to  build  I  oKor  CjlHPr  I 
basic  political  sense  would  ac-  Canadian  applicants  and  had  sec-  a  completely  new  export  pipe  line  ■  f 

cept  such  a  possibility  nred  agreement  from  both  that  when  the  facilities  of  both  Inter-!*  ^  ■  ■ 

Since  the  origin  of  gold  is  "’hichever.  if  either,  might  be  Provincial  and  Trans  Mountain' WWQ|-j^W  Spa\A/aV  LlS^rS 

never  questioned  in  the  case  of  successful  in  getting  an  Alberta  are  available  with  plenty  of  *  *  ■  /  W'wwi  vv  u  j  w  wwi  w 

a  purchase,  it  would  result  quite  construction  and  export  permit  spare  capacity.  - , - 

possibly  in  a  strong  flow  of  gold  "ould  collaborate  with  it  in  the  In  its  submission.  Prov  incial  The  first  tie-up  of  stevedoring  season. 

from  the  mines  of  Asia  ^nd  i®*”!  PCoJoci.  j  (Continued  on  page  10'  j  services  at  .Montreal  was  resolved'  The  International  Longsliore- 

Siberia  in  exchange  for  U.S.  dol-  —  '  - 'this  week  following  a  four-day; men’s  As.sociation  tie-up  following 

tars  vihirh  in  the  eeneral  writ- 1  'l  .series  of  ’  general  meetings”  bipJa  lengthy  dispute  over  methods 


Siberia,  in  exchange  for  U.S.  dol-  _____________ 

lars  which,  in  the  general  writ¬ 
ing  down  of  currencies  following  MoiieV 

a  revaluation,  would  still  be  the  *' 

only  fully  acceptable  currency. 

- MO 

Financing  Subversion  I  This 

week 

Without  any  obvious  benefits,  “S- 

of  a  lasting  nature,  the  only:  , 

known  disadvantage  would  be  in  Treasury  biils 
thus  financing  to  a  greater  ex-  sodav  i.M 

tent  than  even  now  the  subver-  comkncreiai  Paper* 
sion  around  the  world.  The  3o-  *9  day  t** 
World  Bankers  assembled  at  igo’zss  day  3  * 

their  annual  meeting  do  not  ex-|  23»-3«5<iay  3‘< 

pect  the  American  spine  to  havei  Canadas 
been  bent  to  quite  that  extent.  V.oi 

The  managing  director  of  the  *'^/S3  4  *3 

International  Monetary  Fund,'  Provincials 
Per  Jacobson,  derides  the  no-  3/69  tsi 

tion  too;  he  sees  part  of  the  *prim*  rates, 

solution  in  a  return  of  earnings  (Supplied  by  R 

from  the  capital  investment  “ 


Gold  Outgo  iGingyll  from  London 

No  Worry  To  [Credit  Squeeze 

World^ank  p  Ml^l  /J  t 

The  interest  in  gold  mine  equity  |  U!  Vm  O  I  ll  5  I  I 

sparked  by  reports  of  an  accel-1  _  * 

crating  gold  outflow  from  the  .  .  .  ^  . 

United  States  last  week  quickly  CutbaCK  10  MotOf  ProduCtiOO  aod 

fell  away  this  week  when  '•  —  1  ^  11  r 

came  evident  that  none  of  thej  Other  Signs  Call  for  Concessions 

participants  at  the  World  Bank  i  _ _ 

and  International  Monetary  Fund  ALFRED  W  GINCELL 

meetings  were  worried  about  it.  ,  .  j  *  » 

.k  .  London  corrospondont  of  Hio  Financial  Timat 

Quite  the  contrary,  the  ten¬ 
dency  was  to  dismiss  the  gold  LONDON  —  (by  mail).  —  Chancellor.^  of  tht 
outflow,  in  at  least  one  of  its  E.xchequei  u.sually  manage  to  earn  .some  degree  of  un¬ 
manifestations.  as  a  temporary  popularity  a.«  soon  a.s  they  enter  office  and  Mr.  Selwyn 
condition  which  was  about  to k  1  -  •  ,• 

.  ,  .  iLlovd  IS  no  exception, 

be  corrected  '  -mi 

The  heavy  buying  of  Canadian!  trouble  is  the  maintenance  of  the  credit 

gold  mine  stocks  was  prompted  squeeze  which  the  Federation  of  British  Industries 
following  the  mid-week  report  thinks  should  be  abandoned  as  an  economic  weapon, 
that  the  gold  outflow  from  the  ]\ir.  Lloyd,  however,  has  already  told  the  T.U.C,  that 
United  States  was  accelerating,  credit  squeeze  must  go  on  and  events  in  the  dis- 
bringing  the  Treasury  s  stocks  to  .  1  .  •  j-  .  .u  ,  •  .  j  u- 

their  low-est  level  since  the  earlv 

(hirfies.  will  not  capitulate  to  pressure. 

The  gold  indexes  in  Toronto  Some  of  the  leading  lights  among  the  economists 
and  Montreal  all  made  substan-  and  some  of  the  experts  in  the  more  dusty  univer- 
tial  gains  Thur.sday  and  Friday  cities,  are  ranged  against  the  Chancellor. 

and  rose  again  on  Monday  Elsewhere  there  is  a  consider- ♦ - - 

though  bucking  the  market  trend  opinion  that  insists  news.  Up  and  down  the  country 

J  1.  ^  Bank  Rnfe  pi^re  are  hundreds  of  small  firms 

”  *  ovvever,  a  senes  |j,.jngs  no  benefit  commensurate  .supplying  components  to  this  a.s- 

\  I*’"  ‘howsands 

t be  W  orld  Bank  meetings  in  New  that  the  gain  to  our  reserves  of  workpeople  who  are  not  on 

5  ork  quickly  disabu.sed  those  who  ^hich  high  interest  rates  pro-  ,„e  car  production  lines  arc  af- 

thought  the  pressure  might  be  on  3  ^nare  and  a  delusion,  fected  by  its  decisions, 

the  United  States  to  act  to  halt  3,,^  ,hat  the  sensible  thing  would  over  the  last  few  weeks  signs 
the  dram.  j.  .  ^  k  improve  our  competitive  have  been  accumulating  that  re- 

Key  speakers  dismissed  the  po^er  in  terms  of  imports.  It  is  cord  production  rates  were  not 
gold  outnow.  insofar  as  it  was  being  pointed  out  that  over  a  going  to  be  maintained.  Ford  has 
inspired  by  the  movement  of  hot  r3nge  of  foreign  manufac-  reduced  its  output,  Vauxhall  has 
money,  as  a  temporary  condition  (yces  there  is  a  fairly  high  tariff  cut  a  shift  at  the  passenger  car 
which  was  likely  to  disappear  as  ^^,311  jo  be  negotiated.  factory,  and  short-time  is  beinf 

the  trans-Atlantic  spread  in  xhe  whole  question  of  using  worked  by  Rootes  and  Standard 
short-term  interest  rates  was  re-  monetary  rates  as  a  weapon  Triumph. 

against  inflation  was  never  satis-  As  the  motor  industry  is  a  eye* 
Some  autliorities  felt  they  had  factorily  resolved  by  the  Rad-  Real  one,  it  is  important  not  t® 
already  detected  a  significant  cliffe  Committee,  and  since  the  get  too  excited.  Cars  may  b® 
narrowing  of  the  spread.  In  sup-  evidence  has  been  published  the  down,  but  the  commercial  vehi* 
port  of  this  was  pressure  in  argument  has  continued.  As  one  cle  section  is  still  going  flat  out. 
London  on  the  dollar  as  sterling  London  Stockbroker  said  in  his  However,  for  the  workers  on  th® 
was  converted  at  a  large  volume  market  circular  last  week.  “The  car  prcxluction  lines,  it  must  b® 
into  dollars.  continued  flow  of  ’hot’  money  at-  disturbing  that  the  fall  in  de- 

The  other  contributions  to  the  traded  by  high  rates  is  unde-  mand  in  the  U.S.  has  been  ac* 
gold  outflow  —  American  aid  pay-  sirable,  but  probably  no  more  so  companied  by  the  return  of  th# 
ments  and  a  deficit  in  interna-  than  the  stimulus  to  the  economy  seasonal  factor  and  credit  re- 
tional  balances  —  were  expected  which  would  ensue  from  a  re-  strictions  at  home, 
to  be  corrected  over  the  longer  duction  in  rates.”  Dealers’  stocks  are  high  and 

term-  This  balanced  view  undoubted-  some  are  trying  to  cut  down  on 

1  A  step  towards  easing  the  for-  ly  has  the  backing  of  the  authori-  their  monthly  allocations.  Vaux- 
,  mer  was  the  pressure  upon  West  ties.  hall’s  end  of  season  price-cutting 

jGermany  and  other  countries  with  Car  Output  Down  has  probably  reduced  the  confi- 
I large  gold  reserves  to  divert  The  motor  industry  of  the  U  K.  dence  of  potential  buyers  in  th® 
jsome  of  these  into  foreign  aid  has  the  sense  of  the  dramatic,  price  level.  These  factors  hav® 
programs.  Good  news  about  the  The  reason  for  this  is.  of  course,  given  rise  to  the  fear  that  th® 

I  latter  was  to  be  found  in  the  that  it  is  thrusting  and  lively,  industry  is  in  for  a  difficult  time 
I  rising  export  volume  of  the  11  is  well  able  to  look  after  itself  and  there  is  already  talk  of  ■ 

I  United  States.  w'hen  it  comes  to  lobbying.  For  march  on  Whitehall. 

I  ’There  was  no  suggestion  al  all  some  time  it  ha.s  been  the  star  The  fears  are  probably  exag- 

thal  the  United  States  should  in-  turn  of  the  U  K.  economy  and  gerated.  By  the  turn  of  the  year 

[  crease  the  price  of  gold.  any  slackening  in  its  activity  is  there  may  be  a  revival  in  de* 

mand.  but  even  if  sales  return  t® 
I  •  ^  •  I  A  •  I  this  year's  record  level,  som# 

P  rOCIUCinQ.  OOCIdl  /\lCl  "manufacturers  will  not  be  sati.s* 

5^/  fied.  Capacity  is  steadily  ex* 

!  I  I  I  1“  II*  •  panding  and  if  this  is  to  go  on 

!^rQ0C|  ror  ^OlllOriOS  industry  needs  to  be  con* 

-  Naturally  que.stions  are  being 

No  earlv  applicat’on  of  the| social  subsidy,  their  combined  asked  whether  the  new  plants 
Rand  Royal  Commission  recom-i  purpose  being  to  permit  the  ad-  which  are  projected  will  be 
mendations  for  the  coal  industry  juslment  of  the  indii.stry  to  lower  needed.  I  must  confess  that  I 
is  expected  although  they  are  be-  production  volumes  while  provid-  do  not  know  the  answer.  All  that 
lieved  to  have  been  favorably  re  ing  the  means  to  build  up  alterna-  one  can  say  is  that  the  industry 

ceived  by  the  federal  government,  tive  sources  of  employment.  has  proved  to  be  right  in  its 

The  largest  Canadian  coal  pro-  The  social  .sub.sidy  would  be  estimates  of  future  demand  in  th® 
ducer.  Dominion  Steel  and  Coal Lgifj  only  on  Maritimes  opera-  pasl. 

Corp.,  refused  to  comment  until  tjnns.  Two  Minds 

after  careful  study  ot  the  report,  jjj  oot  put  a  price  The  picture  al  home  would  b« 

released  Monday  of  this  week.L  j,is  .subsidy  proposals,  but  transformed  if  restrictions  wer® 
The  company,  however,  is  be-  informants  indicated  it  would  relaxed,  but  as  I  have  indicated 
lieved  to  regard  the  report  as  range  around  $14,.500,0(K)  a  year  tlKTe  is  no  sign  of  this  at  th® 

generally  in  line  with  its  own  moment.  It  cannot  be  doubted, 

convictions.  „k  k  •  1  j  u  however,  that  the  government  is 

mu  J  4'  ^  The  basic  subsidy  would  be  .  j  a®-  *  *  u 

The  recommendations  are  made  .  ^  .  *  .  i  m  two  minds.  Ministers  must  bt 

at  a  time  when  the  situation  i.s “I  .satisfied  with  the  effect  of  th® 

■  J,  ■  .k  «,  •  mines  to  maintain  al  least  ....  .  .  .  . 

rapidly  worsening  in  the  Man-  ,  ,  ,  .  ..  u  1  .1,  credit  restrictions,  but  worried 

times  as  the  Irving  Refinery  operations  while  the 

moves  in  on  traditional  coal  mar-  ^  ®  taken  in  the  motorcar  board 

kets  in  the  Maritimes.  Among  Protection  tor  coal  towns  threat- 

coal  users,  past  and  potential,  to  "If'’  Much  against  its  will  the  In¬ 
convert  to  oil  are  Bathurst  Pulp!  ®“f  f’®  report  held  little  ope  persuaded  to  branch 

and  Paper  mill  and  a  new  New  fj^r  at  least  foui  r®"||’rie.'.  m  he 

Brunswick  thermal  power  station.  Breton  area  of  Nova  ScoUa.  ^  change  in 

Irving  Oil  is  also  moving  up  the  Three  ol  them  -  Colliery  No,  3  danger 

St.  Lawrence  River  towards  <  at  Glace  Bay.  No.  16  at  New  projects  will  b® 

Montreal,  threatening  not  only  Waterford  and  Florence  "ear  industry 

traditional  markets  of  the  .Mont-|Sydney.  N.S.  -  will  Probably||^^.^g  publicity  conscious.  wiU 
real  refineries  but  traditional  coal ishut  down  within  tive  years,  said  .  ,  ^^k 

marW.  '>"»"•  7  The  government  pr^a.r,  nn 

The  Rand  formula  is  for  sub-lNo.  18  at  Dominion.  N.S.  -  will  industry  to  expand  in 

Sidy  paid  on  production  and  ?l  (Continued  on  page  I0»  ,  3,,o„„„,3.  followerl 
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fae*lrAta  P®*^'  theiof  operation.  It  quickly  snow-, 

shadow  of  a  strike  against  Great  |  balled  to  tie-up  all  .stevedoring | 
j  Lakes  carriers  at  mid-week.  services  in  the  port  tor  Ihe  first  i 

_ _ new  YORK _  I  These  two  developments  under-ltime  in  20  years.  The  men  began 

This  Last  Year  |.scored  the  growing  concern  ofiattending  "general  meetings. ”1 
week  week  aRo  jjaite  port  authorities  over  laboritheir  method  ol  striking,  on  Fri- 

'  I  relations  and  their  effect  on  busi-[day  and  returned  to  work  on 

4-4'4  3'>4-4'4  4'i-5  jness.  Tue.sday. 

[  In  Montreal  this  week,  18  port  The  Seafarer.s’  Internationa!  i 

2.33  2.41  4.22  jauthorities  —  15  American  and  Union  threatened  to  walk  ofl  the: 

[three  Canadian  —  organized  the  ships  of  the  N.  M  Paterson  and 
*>*"  3'/— 4  4«  -3I4  I  International  Association  of  Grea'  Sons  Ltd.  on  Thursday,  following! 

[Lakes  Ports  in  a  first  step  to-  the  union’s  rejection  of  a  con  ' 

_ LONDON _  [wards  upgrading  standards  of  ciliation  board  report. 

pilotage,  tug  service,  stevedoring  The  big  question  is  whether  ai 
3.50  5.51  3.46  and  dock  facilities.  jstrike  against  Paterson  would 

!  Behind  the  move  are  the  com- [cause  the  other  members  of  the 
5.76  5.75  3.19  plaints  from  deep-sea  operators  Lake  Carriers  As.sociation.  which  1 

y*!  5.89  y»  over  unnecessary  delays  in  ports  bargains  for  the  five  major  ship  [ 

and  inadequate  facilities.  A  num-  ping  lines,  including  Paterson,  to 
iews  and  Co.,  ber  of  lines  are  reducing  the  lock-out  their  crews. 

’  _  I  number  of  ports  of  call  next  tContinued  on  Page  10)  ■ 
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No  Asiuranc*  that  Bottom  of  Market  Downturn  Hat 

Yat  Batn  Reached  3 

Your  Lift  Iniuranco  —  Fir*t  Thing*  Fir»t  in  a  Pan- 

tion  Plan  .  ^ 

Your  Pir#  A  Casualty  Inturance  —  What  Covaragt 

Should  Ba  Carried  .  ^ 

C.P.R.  Praiidant  on  "Th*  Challongt  of  Change"  ...  6 

Investor*'  Inquiries  Ar#  Answered  —  on  Brasilian 
Traction,  Eddy  Paper,  Atlas  Steal*  and  Stadman 

Bros.  .  t 

Review  of  Oovolopmonts  in  tht  Province  of  Quebec  11-18 


k  i  .k  r  8"’^  •I’®  '■eason  why. 

report,  "  •  ^  c  The  government  pressure  on 

18  at  ominion.  .  .  —  wi  motor  industry  to  expand  in 
(Continue  on  page  I  >  unpopular  areas  followed 

- — - —  from  the  General  Election.  In  a 

flood  of  con.servative  successes, 
IwqiHa  •I'Py  remained  strongholds  of  th® 

1191111:;  Labour  Parly. 

,  When  politics  are  the  yardstick 

anything  may  happen,  ft  would 

.  2  not  be  surprising  then  if  th® 

hat  Downturn  Ha*  1  government  decided  to  ease  the 

3  'position  of  the  industry  by  som® 

concessions  in  down  payments 
gs  First  in  a  Pan-  33^  length  of  term.  Naturally 

*  there  would  then  be  an  uproar 
—  What  Covaragt  I*'®"’  ®G'®''  ®I  consumer 

$  durables. 

j  Labour  Showdown 

)*  of  Change  ...  6  I  All  the  sign.s  are  that  Mr.  Hug! 

d  —  on  Brasilian  Gaitskell  will  enforce  a  show* 

'aal*  and  Stadman  down  with  his  enemies  at  th« 

7  Labour  Party  Conference.  As  h® 

has  rejected  the  Brown-Cross* 

revinca  of  Quobtc  11-18  3^33  attempt  to  form  a  bridge 

tContinued  on  page  JO* 
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From  The  Blotter, . . 


Bank  of  Nova  ScoHo 

For  the  first  time  in  Canadian  history  a  bank  is  coming 
to  the  money  market  to  raise  other  than  equity  capital.  The 
.  Bank  of  Nova  Scotia  has  announced  it  will  issue  1  to  6  year 
notes  to  the  general  public  at  interest  rates  varying  from  314 
to  5  per  cent.  Notes  will  be  sold  in  denominations  of  $10,000 

The  implications  of  this  move  are  interesting  and  in  some 
cases  far  reaching.  To  begin  with  at  these  levels  of  interest 
rates  it  appears  that  the  money  will  be  earmarked  for  use 
in  the  consumer  loan  field.  This  is  an  area  where  the  banks  are 
able  to  raise  their  rate  of  return  substantially  above  the  6  per 
cent  designated  in  the  Bank  Act.  In  addition  it  will  tend  to  in¬ 
crease  competition  in  the  short-term  money  market  and  sug¬ 
gests,  of  course,  that  deposit  accounts  of  the  banks  are  not 
sufficiently  attractive  to  attract  capital. 

. '  It  appears  now  that  the  Bank  of  Canada  may  have  its 
,  problems  of  credit  control  compounded  by  this  move  since  no 
longer  will  the  banks  have  to  lean  on  Mr.  Coyne  for  funds 
•  While  the  Bank  of  Canada’s  problem  is  compounded,  control 
of  the  reserve  ratios  will  nevertheless  limit  the  extent  to  which 
banks  may  raise  funds  in  this  manner. 

All  told,  the  move  is  new  and  marks  a  stepping  stone  in 
the  further  development  and  broadening  of  both  the  money 
market  and  banking  in  Canada. 

•>  *>  <* 

Mossey-Ferguson  Limif-ed 

The  ninth  month  report  ending  July  31  of  the  company 
showed  earnings  down  from  $1.38  per  share  last  year  to  $0.92 
in  1960.  On  the  face  of  it  this  represents  a  substantial  decline, 
however,  closer  investigation  reveals  that  tax  credits  were 
down  by  $0.20  per  share.  In  addition,  depreciation  costs  rose 
by  some  $5,000,000  or  roughly  $0.40  per  share.  All  told,  consid¬ 
ering  a  drop  of  $10  million  in  sales,  the  results  of  the  company 
over  this  period  have  been  excellent. 

.  Management  feel  that  the  balance  of  1960  will  continue 
about  the  same.  Strength  in  sales  has  been  primarily  in  Can¬ 
ada,  Germany  and  Australia  with  the  weaker  spots  being  the 
U.K.,  United  States  and  France. 

Cost  of  goods  sold  as  a  percentage  of  sales  bas  dropped, 
and  in  effect  the  new  management  is  starting  to  show  the  bene¬ 
fits  of  new  policies  being  adopted. 

<♦  <• 

Volkswagen 

One  of  the  most  exciting  stories  of  rapid  corporate  growth 
has  been  that  of  V'olkswagcn,  the  well  known  producer  of  pas¬ 
senger  cars.  Starting  from  nothing  after  the  war,  sales  totalled 
over  575,000  units  in  1959,  or  some  28  per  cent  over  1958.  Ex¬ 
pansion  has  been  rapid  and  each  year  large  capital  expendi¬ 
tures  have  been  undertaken.  Still,  say  the  management,  cap¬ 
acity  is  not  sufficiently  large  to  meet  the  demand. 

Through  this  period  the  company  has  had  no  owner  though 
it  is  expected  shortly  that  the  stock  will  be  available  to  the 
public.  Present  plans  are  that  the  German  Federal  Republie 
.^and  the  state  of  Lower  Saxony  will  hold  40  per  cent  of  the  stock 
-.  and  60  per  cent  will  become  available.  In  order  that  small  in- 
'  vestors  purchase  the  stock,  it  will  be  sold  for  a  very  reasonable 
price  and  in  small  quantities.  A  system  is  to  be  worked  out  such 
■’that  speculation  will  be  avoided.  The  German  government 
wishes  the  shareholders  to  remain  as  investors.  The  mechanics 
of  this  plan  will  make  interesting  study  when  they  are  finalized. 

More  on  Gold 

Last  week  the  United  States  lost  some  $181  million  in  gold. 
This  represented,  with  exception  of  a  few  weeks  when  contri¬ 
butions  were  being  made  to  the  International  Money  Fund, 
the  largest  weekly  outflow  in  over  28  years.  Present  gold  stocks 
are  now  at  their  lowest  since  1940. 

There  is  a  tendency  to  write  off  present  outflows  to  the 
difference  in  interest  rates  between  U.S.  and  Europe.  How¬ 
ever,  recently  the  question  has  been  asked  whether  this  is  the 
aole  reason.  Differences  in  production  costs  and  trade  ability 
suggest  that  the  bloom  of  prosperity  may  be  establishing  resi¬ 
dency  in  Europe  at  this  time.  Should  this  be  a  permanent,  or 
shall  we  say  semi  permanent  development,  the  possibility  of 
'  gold  revaluation  becomes  more  of  a  reality. 

However,  many  other  factors  enter  into  the  picture,  such 
as  Russia’s  hoard  of  gold  which  is  being  withheld  presently, 
but  could  be  dumped;  basic  strength  of  the  United  States;  in¬ 
fluence  the  United  States  can  exert  on  foreign  countries  to  help 
the  situation  at  this  time  and  finally  the  desire  on  the  part  of 
many  foreign  governments  to  see  stability  in  world  gold  mar¬ 
kets;  all  of  which  suggest  something  less  than  panic  conditions. 

Nevertheless,  the  world  price  of  gold  is  firming,  which,  as 
we  said  last  week,  is  all  to  the  benefit  of  Canadian  high  grade 
gold  producers. 

<•  <* 

From  the  U.S. 

The  conversion  issue  by  the  treasury  proved  successful  as 
holders  of  short-term  government  bonds,  particularly  the  2*, -4 
per  cent  of  67/69  converted  to  3V4  per  cent,  20,  30  and  38  year 
bonds.  In  effect,  the  issue  served  to  lengthen  the  $186  billion 
.public  debt  from  50  to  57  months  without  disrupting  the  mar¬ 
ket.  —  Steelmen  expect  production  to  average  65  per  cent  of 
capacity  in  the  last  quarter.  For  the  year,  production  is  esti¬ 
mated  at  106  million  tons  against  earlier  estimates  of  126  to 
130  million  tons.  Production  will  still  be  well  over  the  93.4  mil¬ 
lion  tons  produced  in  1959.  —  Housing  starts  in  August  were  up 
8  per  cent  over  July,  but  still  12  per  cent  under  August  1959. 
The  trade  expects  starts  to  continue  to  rise  and  are  anticipating 
a  good  year  in  1961.  —  Auto  sales  for  the  middle  third  of  Sep¬ 
tember  were  22  per  cent  over  last  year.  Big  worry  still  lies  in 
the  inventory  of  unsold  cars  at  a  record  level  for  this  time  and 
exceeding  800,000.  Car  manufacturers  are  confident  this  is  not 
high  and  that  sales  will  justify  this  level.  —  Interest  is  back  on 
the  decline  as  Treasury  bills  for  the  second  week  in  a  row 
dropped  sharply. 


ROYAL  TRUST 

Assistant  G«n«ral  Managar 


DIVIDEND 

1  Appointment 

DECLARATIONS 

ROBERT  S.  WHYTE 

The  Royal  Trust  Company  has 
announced  the  appointment  of 
Robert  S.  Whyte  as  an  Assistant 
General  Manager  and  Super¬ 
visor  of  Western  Branches  with 
headquarters  in  Vancouver. 

A  graduate  of  the  University  of 
British  Columbia,  Mr.  Whyte 
joined  the  Company  at  its  Head 
Office  in  Montreal  in  1955  as 
Supervisor  of  Pension  Trusts.  He 
leaves  this  post  to  succeed 
George  O.  Vale  who  is  retiring 
on  pension  after  a  distinguished 
career  of  51  years  i.n  the  Com¬ 
pany’s  service.  Mr.  Vale  will 
retain  his  association  with  the 
Company  by  serving  on  its 
Vancouver  Advisory  Board. 


Rat* 

t 

Yearly 

Abltlbl  P.  Ii  P.  .  1.70 

Abitibi  P  &  P.  Pfd .  1.12H 

Aradia-Atlantie  Sugar  C . 40 

Agnew  .Surpasa  . 70 

Algoma  Steel  . 

Ameriran  Growth  Fund . 

Anglo-Canadian  Pulp  .  2.00 

■Anglo— Cdn.  Telephone  4Mi  Pfd.  2.25 
Anglo— Cdn.  Telephone  2.90  Pfd.  2.90 
Anglo — Cnd.  Telephone  Cl.  "A"  1.20 

Anglo-Nfld . 

Anthes  Imperial  .  . 

Aabeatoa  Corp .  1.20 

Atlas  Steels  Ltd .  1.00 

B.A.  Oil  .  1.00 

B.C.  Telephone  C  .  2.20 

B.C.  Power  .  1.40 

Braver  Lumber  C  .  1.00 

Bell  Telephone  .  2.20 

Biltmore  Hats  C  . 40 

Bowater  Corp.,  pref .  2.50 

,.  pref .  2.7.5 

Bralorne  Pioneer  . 40 

r.  G.  Bright  C  .  LCO 

„  „  pfd .  1.15 

Building  Prods  .  1.80 

Burlington  Steel  . 60 

Campbell  Red  Lake  . 35 

Canada  Foils  C.  . 60 

Canada  Iron  Fdries  C  . 

Canada  Packers  Cl.  'A'  Sa.  ..  1.75 

Canada  Perm.  Mtge .  2.00 

Canada  Steamship  .  1.40 

Canadian  Gen  Elec.  .  8.00 

Catelli  Food  "A”  50 

Cdn.  Bank  of  Commerce  ..  1  80 

Cdn.  Breweries  C  .  1.60 

Cdn.  Bronze  C  .  1.50 

Cdn.  Canneri  Cl.  'A'  . 75 

Cdn.  Crianese  C  .  1.00 

Cdn.  Celanese  1.75  Pfd .  1.75 

..  „  1.00  Pfd.  ..  1.00 

Cdn.  Gen.  Investments  .  1.20 

Cdn.  Drawn  Steel  C  . 

Cdn.  Industries  C  . 50 

Cdn.  Industries  pfd . *  3.75 

Cdn.  Westinghouse  .  1.00 


OI». 

4 

MV,- 
.28  Vk 
.15 


.07V4 

.36 


.10 

.62’i 

.68^1 


.37‘.4 

.1841 


Gen'l  Dynamics 
Cuts  Dividend 


Declared  by  directors  of  Gen¬ 
eral  Dynamics  during  the  past 
week  was  a  quarterly  dividend  on 
capital  stock  of  company  of  25 
cents  a  share,  payable  November 
JOth  to  shareholders  of  record 
October  7th.  This  is  a  reduction 
from  the  quarterly  dividend  basis 
of  50  cents  a  share  previously 
paid  on  the  stock. 

It  has  been  decided,  company 
states  in  announcing  declaration 
of  the  dividend  at  the  reduced 
rate,  to  make  substantial  write¬ 
offs  as  of  September  30th  to 
take  care  of  losses  on  its  jet 
transport  program  and  future  re¬ 
search  and  development  ex¬ 
penses. 


Stand.  Radio  Buys 
Montreal  Station 

Completion  is  announced  of 
acquisition  by  Standard  Radio 
Ltd.,  owner  of  station  CFRB, 
Toronto,  of  station  CJAD,  Mont¬ 
real,  through  the  purchase  of  all 
of  the  issued  shares  of  the  latter. 

Consummation  of  the  deal, 
which  was  worked  out  between 
John  A.  McDougald,  chairman  of 
Standard  Radio,  and  president 
\V.  C.  Thornton  Cran  on  the  one 
side,  and  J.  Arthur  Dupont,  pre¬ 
sident  of  CJAD  on  the  other,  must 
await  approval  by  the  Transport 
Department,  which  is  contingent 
on  the  recommendation  of  the 
Board  of  Broadcast  Governors. 

Mr.  Dupont  has  agreed,  an 
nouncement  states,  to  continue 
as  a  director  and  consultant  of 
CJAD,  which  was  formed  by  Mr. 
Dupont  in  1945. 

The  acquisition  of  CJAD,  it  Is 
pointed  out,  will  increa.se.  the 
scope  of  operation  of  Standard 
Radio  Limited  and  in  particular 
with  CFRB’s  33  years’  experi¬ 
ence  (and)  high  reputation  in 
the  field  of  broadcasting,  should 
benefit  the  general  public  and 
the  radio  industry. 

Transaction  will  be  paid  for 
on  a  cash  basis  and  will  not  in¬ 
volve  Standard  Radio  Limited  in 
any  new  financing. 

Additional  Flat 
Car  Order  For  Dosco 


Chartered  Trust 

oiumbia  Management  Co . 

Consolidated  Theatres  CJ.  *A* 
('onsolidated  Paper 
K  L.  Crain 

Crown  Cork  &  Seal  Co.  Ltd.  . 
Crowo  Trust 

Crown  Zeller.  rCan.>  Cl.  *A* 

Crush  International  C  . 

Crush  International  C  . 


3.00 


3.00 
1.00 
1. 00 
.20 
.20 

3.00 


.70 


An  order  for  50  steel  flat  cars 


David  tt  Frere  Cl.  "A* 

Denison  Mines  . 

DiMe  Mines  . 

Domnion  Corset  .  1.00 

Dominion  Equity  Inv.  C . 40 

Dominion  Fabrics  . 60 

Dominion  Fdries.  C  .  1.40 

Dominion  Dairies  pfd .  1.75 

Dominion  Dairies  C  . 40 

Dominion  Glass  C  .  2.20 

Dominion  Tar  C  . 60 

Dow  Brewery  C  . 1.50 

Dupont  cf  Canada  C  . 50 

Dupont  of  Canada  Pfd .  3.75 


Eoonomir  Inv.  Tr . 

Eddy  Match  C  . 

Enamel  it  Heating  Cl.  'A* 


.30 

.25 

.10 

.93H 

.25 

.50 

.08 

.12 

.40 

.In 

.75 


.50 

.17'/4 


.10 

.93n 


.37V^ 

.12^ 


Foundation  Co. 
Fraser  Co.  . . . 


1.20 


Geco  Min^  . 

General  Bakeries  . . . 

Giant  Yellowknife  .  40 

Globe  Envelopes  Cl.  *A*  .... 

Goodyear  Tire  C  .  4.00 

Great  Lakes  Paper  .  1-60 

B.  Greening  Wire  . 20 

Greyhound  of  Canada  . 75 

Guaranty  Trust  . ^ . 80 

Hahn  Brass  C  . 60 

Harding  Carpets  . 60 

Hinde  Ik  Daucha  .  1.80 

Hinde  it  Dauche  .  1-80 

Hiram  Walker  .  1.40 

Hollinger  Consol . 24 

Hollinger  Consol,  extra  . 

Holt  Renfrew  C  60 

Frank  W  Horner  Cl.  *A* . SO 

Howard  Smith  C  .  1.20 

Huron  &  Erie  Mtge .  1.90 

Imperial  Bank  .  1.80 

Imperial  Life  .  2.40 

Imperial  Oil  .  1.20 

Imperial  Tobacco  C  . 50 

Imperial  Tobacco  pfd.  Sa.  ...  6% 

Industrial  Accept.  C  . 

International  Bronze  C  . 

International  Nickel  . 

Investment  Foundation  C  .... 
Investment  Foundation  pfd.  . . 
Investors  Syndicate  C  “Sa** 

,8  Cl.  **A**  'Sa* 


.12>i 

.30 

.47^ 


.70 


2.40 

s.oo 


for 


Laurentide  Accept.  CL  **A*'  .60 

M.  Loeb  Sa .  .  . 

Walter  M.  Lowney  .  1.00 

Maple  Leaf  Milling  C  . . 

Maxwell  Ltd.  . 

Mexican  Light,  pfd . 

Minnesota  it  Ontario  Paper 
Mitchell 

Modern  Containers  Cl.  'A*  . 

Moore  Corp. 


1.00 
1.60 
1.25 
1.00 
.80 

use  on  Canadian  National  i  4o 

Railways  lines  in  Newfoundland  pj  ^  ught,  "ord."  . 6o 

has  been  placed  by  the  railway 
with  the  Eastern  Car  Division  of 
Dominion  Steel  and  Coal  Corp., 

Trenton,  N.S.,  it  is  announced. 

The  cars  supplement  an  order 
of  80  cars  placed  with  Dominion 
Steel  and  Coal  Corporation  last 
July. 

The  40-ton  flat  cars,  40  feet  in 
length,  are  similar  in  weight  to 
cars  now  in  service  in  the  pro¬ 
vince,  but  have  an  increased 
capacity  of  35  percent  due  to  the 
use  of  low-alloy  steel  instead  of 
structural  carbon. 


.25 

.40 

.311/4 


Further  Disposal 
Aluminium  Shores 

Certain  of  the  shareholders  cf 
Aluminium  Limited  in  the  United 
States  who  bad  been  required 
by  a  judgment  of  a  United 
States  court  to  dispose  of  some 
8,400,000  shares  (adjusted  for 
splits)  during  the  ten-year  period 
ending  January  16th,  1961,  sold 
during  last  week,  it  is  an¬ 
nounced  3.50,000  shares  of  the 
company.  This  sale  it  is  pointed 
out,  virtually  completes  the  stock 
disposal  to  be  carried  out  under 
the  terms  of  that  judgment. 

On  January  16th,  1951., the  date 
of  the  judgment.  Aluminium 


500,000  before  income  taxes  and 
$46,300,000  net  after  taxes. 

As  a  result,  it  is  pointed  out, 
company  expects  to  report  a  net  "1  .  J““smcnt  Aiumimuir 

loss  of  approximately  $26,000,000  ‘-''mited  had  3,722,0o0  shares  out 
for  the  nine  months  ending  Sep-  standing.  As  the  result  of  a 
tember  30,  1960.  two-for-one  split  in  1952  and  a 

^  ...  .  three-for-one  split  in  1957,  of 

This  compares  with  a  net  pro-  offerings  in  1951  1953  and 
fit  of  $16,844,682  for  the  °"erings  in  laoi.  law,  ana 

period. 

However,  it  is  stated,  with  the 
write  -  offs  behind  it  company’s 
fourth  quarter  would  show  profits 
which  would  “materially  reduce’’ 
this  loss. 

Company’s  cash  position,  Frank 
Pace,  chairman,  states,  will  be 
unaffected  by  the  write-offs  since 
no  change  in  cash  income  or  dis¬ 
bursements  in  involved.  Ir*-— --i. 

General  Dynamics,  chairman  I  blOCK  Urder 

says,  has  a  substantial  backlog  Awarded  Pressure  Pipe 
that  insures  larp  sales  over!  Announcement  is  made  that  a 
I  contract  for  $200,000  to  supply 
should  yield  profits  unaffected; cement  blocks  for  34-stoTev  C-I-L 


1955,  and  of  share  purchase  plan 
and  share  option  plan  issues  at 
various  dates  since  1953,  Alum¬ 
inium  Limited  now  has  30,536.451 
shares  issued  and  outstanding. 
The  number  of  its  registered 
shareholders,  which  in  January 
1951  stood  at  4,100  has  increased 
during  the  ten-year  disposal 
period  to  over  63.000. 


extra 


National  Steel  Car 

National  Trust  . 

Niagara  Wire  C  . 

8,  8,  Cl.  "B**  .... 

Normetal  Mining  ..... 

North  American  Fund  . 

North  Star  Oil  pfd. 

Northern  Quebec  Power  C 
Northern  Telephone  . 

Ocean  Fisheries  . 

Office  Specialty  . 

Ogilvie  Flour  C 
Ogilvie  Flour  C 
Ontario  Loan  .  1 

Pacific  Coast  Terminals  Sa.  .  1 
Pacific  Coast  Term.  Sa.  extra 

Page-Hersey  . 

Penman’s  Ltd.  C  .  1 

Power  Corp.  C  . 2 

Premier  Tiust  .  8 

Price  Bros.  C  .  2 

Provincial  Back  .  1 

Provincial  Bank  (Extra)  ....  — 
Provincial  Transport  C  ....  1 

Quebec  Power . 

Quebec  Telephone  C  Sa 
Quemont  Mining  . 

R  &  M  Bearings  .  1 

8.  8.  (extra)  . 

Rapid  Crip  C  . 

Reitman’s  Ltd . . 

Reitman’s  Ltd.  Cl.  *A*  .... 

P.  L.  Robertson  C  . 

Russell  Industries  . 

Shawinigan  W’  &  P  C  . 

Shawingan  W  &  P  Cl.  "A** 
Silverwood  Dairies  Cl.  *A* 
Silverwcod  Dairies  Cl.  *B* 

S.  Slater  Pfd . 

Slater  C  . 

St.  Lawrence  Corp.  C  ... 
Sobe.v’s  Stores  Cl.  *A*  ... 

Standard  Paving  . 

Standard  Radio  . 

Stedman  Bros . 

Switson  Industries  . 


.33  1/3  .331/3 
.15 
.15 


Texaco  (Can.)  Ltd.  . 

Third  Cdn.  Gen.  Invest.  Sa. 

Tip  Top  Canners  Cl.  ‘A*  Sa  . 
Toronto-Dominion  Bk. 

Toronto  Iro  nWorki  Cl.  **A’* 

Tor. ‘Dominion  Bk.  (extra) 

Toronto  Iron  Cl.  'A*  . 

Traders  Unance  C  . 

8,  .8  CL 

8.  .8  CL  "B’*  .. 

Union  Acceptance  C 
Union  Acceptance  C  extra 
United  Fuel  Inv.  Cl.  *4*  .. 

United  Keno  . 

Union  Gas  C  . 

Viau  Ltd . 

Western  Grocers  CL  **A** .  2.1 

George  Weston  *A*  .  . 

George  Weston  *B*  . 

John  Wood  Ind.  CL  'A*  . 

John  Wood  Industries  Cl.  *A* 

Wool  Combining  Corp . 

Zeller’s  Ltd.  C  . 

Zenith  Electric  . 

Not^Unless  otherwise  Indicated. 
Sa.  Semi‘annually;  lot  Interim  Arr. 
extra!. 
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dividends 
Arreara;  (U.S.)  U.S.  Funda. 


DIVIDENDS 

And  Other  Official  Notices 
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THE  SHAWINIGAN  WATER  ' 
AND  POWER  COMPANY  I 

The  following  dividends  have 
been  declared;  | 

NO  PAR  VALUE  i 

CLASS  “A”  COMMON  SHARES 
DIVIDEND  NO.  15  , 

Thirty  three  and  one  third  cents ; 
I (33  l/3c)  per  share  payable  Nov-' 
S.  Joseph  Tankoos,  Jr.  [ember  15,  1960  to  shareholders 
The  Real  Estate  Board  of  New  of  record,  October  19,  1960 


York  Inc.  has  announced  the  ap¬ 
pointment  of  S.  Joseph  Tankoos, 
Jr.,  of  Tankoos  &  Co.,  New  York 


NO  PAR  VALUE 
COMMON  SHARES 
DIVIDEND  NO.  213 


and  Chairman  of  the  Board  of.-p^.pn^y  cents  (20c)  per  share  for 
Tankoos  Yarmon  Od,,  The  Can-qj^e  quarter  ending  September  30,' 
adian  international  realty  invest- jjggg^  payable  November  25,  1960, 
ment  firm,  as  official  delegate  (q  shareholders  of  record,  Octo- 
to  the  1960  Convention  of  the'jjgr  14  i960 
Canadian  Association  of  Real  ’  ^  ^  MERIFIELD 

Secretary.  I 


Estate  Boards  to  be  held  in  Tor¬ 
onto,  October  2nd  to  5th. 


July  Auto  Sales 
Below  Last  Year 


OTTAWA.— British  and  Europ¬ 
ean  passenger  cars  more  than 
maintained  their  share  of  the 
Canadian  market  in  July  al¬ 
though  sales  of  both  imports  and 
American-types  were  lower. 

Sales  of  domestic  types  were 
24,027,  a  decrease  of  6.1  per  cent 
from  25,570  cars  a  year  earlier, 
according  to  the  Bureau  of  Sta¬ 
tistics.  Sales  of  overseas  imports 
were  off  5.1  per  cent  to  10,338 
from  10,893. 

Overseas  car  sales  represent 
ed  30  per  cent  of  the  34,365  July 
total  against  29.8  per  cent  of  36,- 
463  a  year  before.  The  imports 
had  28.4  per  cent  of  the  market 
in  June. 

For  the  first  seven  months 
sales  of  domestic  types  were  off 
0.9  per  cent  to  211,2^  cars  from 
213,083  while  the  overseas  im¬ 
ports  gained  12.7  per  cent  to 
79,447  from  70,485, 

Of  the  290,672  total  in  the 
seven  months  European  and 
British  makes  represented  27.3 
per  cent  of  the  market  as  against 
24.8  per  cent  of  the  283,568  total 
in  the  seven  months  last  year. 

July  truck  sales  totalled  5,451, 
off  13.1  per  cent  from  6,721,  and 
in  the  seven  months  were  1.4  per 
cent  greater  at  337,662  against 
332,777. 

Brozilion  Traction 
1st  Half  Operations 

TORONTO— Brazil  is  seeking 
investment  from  Canada  in 
heavy  industry  and  is  offering 
tax  concessions,  Joaquim  Leitao 
acting  trade  commissioner  with 
the  Brazilian  Government  Trade 
Bureau,  stated  here.  Brazil’s 
exhibit  at  the  Canadian  National' 
Exhibition,  he  said,  drew  more 
than  5,0(X)  written  inquiries  about 
Brazilian  trade  and  commerce. 

This  economy  he  rointed  out 
formerly  was  based  mainly  on 
coffee  exports,  but  now  the 
government  is  trying  to  build  up 
industry  and  base  it  on  other 
things. 

Cominco  Man  Heads 
American  Institute 

NEW  YORK.  —  Announcement 
is  made  here  that  Ronald  R. 
McNaughten,  manager  of  the 
metallurgical  division  of  Con¬ 
solidated  Mining  and  Smelting 
Co.  of  Canada  Ltd.,  has  been 
elected  president  of  the  Ameri¬ 
can  Institute  of  Mining.  Metal¬ 
lurgical  and  Petroleum  Engineers 
for  1961,  the  Institute  reports. 

McNaughton,  who  will  take 
office  next  February  during  the 
institute’s  annual  meeting'  in 
St.  Louis,  will  succeed  Dr.  Joseph 
L.  Gillison,  former  chief  geolog¬ 
ist  of  E.  I.  Du  Pont  de  Nemours 
and  Co. 


Montreal,  September  26,  1960. 


Burns 


a  CO.  LIMITED 

NOTICE  OF  DIVIDEND 

The  fourth  quarterly  divi¬ 
dend  of  20c  a  share  on  the 
outstanding  common  shares 
of  the  Company  will  be  paid 
Oct.  29, 1960  to  shareholders 
o'f  record  as  of  the  close  of 
business  Oct.  7,  1960 

BURNS  &  CO.  LIMITED 
G.  A.  Knechtel 
Treasurer 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  795 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  October  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  November  1,  1960, 
to  shareholders  of 
record  at  the  close  of 
business  on  September 
30.  1960 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

September  16,  1960 


CANADA 


LIMITED 


"COM.MON  STOCK  DIVIDEND 
NO.  87” 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 

BATHURST  POWER  &  PAPER 
COMPANY  LIMITED 
has  declared  a  quarterly  divi¬ 
dend  of  Fifty  cents  (50c)  per 
share  on  the  outstanding  Class 
A  shares  of  the  Company,  pay¬ 
able  December  1,  1960,  to  share- 
I  holders  of  record  at  the  close  of 
business  on  November  3,  1960. 


E. 


NOTICE  IS  HEREBY  GIVEN  that 
a  Dividend  of  40  cents  per  share  \Tnntr<nI  fliio 
has  been  declared  on  the  no  par  ‘ 

value  Common  stock  of  Texaco  |September  26,  1960. 
Canada  Limited  for  the  quarter  end¬ 
ing  September  30,  1960,  pa.vable 

Novenveer  30,  1960,  to  shareholders 
of  record  at  the  close  of  business 
on  October  31.  1960. 

By  Order  of  the  Board 

D.  F.  BENTLEY. 

_  Secretary 


S.  KIRKLAND, 
Secretary. 


DOMINION  BRIDGE 
COMPANY,  LIMITED 
DIVIDEND  NO.  193 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  TWENTY 
CENTS  (20c)  per  Share  on  the 
Outstanding  No  Par  Value  Shares 
of  this  Company  has  been  de¬ 
clared  for  the  quarter  ending  Oc¬ 
tober  31,  1960,  payable  November 
1960,  to  Shareholders  of  rec-i 
ord  at  the  close  of  business  on! 
October  14,  1960. 

By  Order  of  the  Board, 

\Vm.  BAXTER, 
Secretary-Treasurer 
Lachine,  Que., 

September  27,  1960. 


127 

consecutive 
quarterly 

GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

20i  a  thare  — 

rate  of  8^0  per  annum 
payable  October  13, 19b0  to 
shareholders  of  record 
September  30, 1960 
A.  B.  RAMSAT 
General  Mtuiagtr 


GENERAL  STEEL  WARES 
LIMITED 

DIRECTORS’  MEETING, 
SEPTEMBER  23,  1960, 

DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a 
dividend  of  One  Dollar  and 
Twenty-five  cents  ($1.25)  per 
'share  was  declared  on  Septem¬ 
ber  23,  1960,  for  the  quarter  end- 
jing  October  31,  1960,  on  the  out- 
j  standing  Preferred  stock  of  the 


DIVIDEND  NOTICE 

MATirir  ic  Company,  payable  November  1, 

NOTICE  IS  hereby  given  that' ,Qcn  _ 

fVirt  fi-kll/M.rinrT  TY 1 1 » i  ^  y-i  n  ^  V»  o  i  ♦  til©  SllSrCtl  OIQ^FS  OI  TCC* 

the  following  Dividends  have  ,  October  4  1060 

been  declared  for  the  quarter  uctooer  4,  Ubo. 

ending  on  the  31st  day  of  Octo-;  ^ 

her,  1960.  , 

On  the  Preferred  Stock,  one  ' 
and  one-half  per  cent  (1>^9p)| 


I  for 


per  share  was  declared 
the  quarter  ending  October 
1960,  on  the  outstanding  Com- 

'  ember  to  Shareholders  of  record \mernLr'^^15^°l0^^"m^the 


DIVIDEND  OMITTED 

Directors  of  Lewis  Bros.  Limit¬ 
ed,  wholesale  hardware  organiza¬ 
tion  with  headquarters  in  Mont¬ 
real,  have  omitted  the  dividend 
payment  on  the  common  shares 
which  normally  would  have  been 
payable  October  31.  1960.  Com¬ 
pany  has  paid  15  cents  a  quar¬ 
ter  regularly  since  May  31,  1950. 
and  for  three  years  before  that 
the  quarterly  rate  was  25  cents. 


On  the  Common  Stock,  forty- 
five  cents  (45c)  per  share,  pay¬ 
able  on  the  15th  day  of  Novem¬ 
ber  to  Shareholders  of  record  of 
the  18th  day  of  October,  1960. 

By  Order  of  the  Boapd. 

L.  P.  HORTON, 
Secretary-Treasurer. 

Montreal, 

September  22,  1960. 
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,,  I  by  commercial  jet  aircraft  write' 

These  write-offs  will  total  $96,-'offs 
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Profit  Reported  By 
Vanadium-Alloys  Steel 

Net  earnings  cf  $47,097  are  re¬ 
ported  by  Vanadium-.Alloys  Steel 
Canada  Ltd.  for  the  fiscal  year 
ended  June  30,  1960. 

This  compares  with  a  net  loss 
jiof  $47,663  in  the  previous  year. 
2  Operating  profit  for  latest  year 
9| amounted  to  $250,745,  up  from 
?j $152,600. 

4;  Working  capital  at  the  year- 
5  ei^i  stood  at  $645,293  compared 
iwilh  $496,607  on  June  30,.  1959. 


House  has  been  awarded  to  Pres-  C-I-L  Acquires 
sure  Pipe  Ltd.,  Montreal.  The  B.C.  CampanieS 

Canadian  Industries  Ltd.  has 


is  one  of  the  leading  convertors 
of  flexible  film  in  B.C.  under  the 
name  Pilgrim  Products. 

M  and  D  Industries  Ltd.  is  the 


announcement  was  made  by  lonel 

Do?cSer  Tnfversity  "Siding^  business  of  two  province’s  only  extruder  of  poly 

owners  of  the  hiiilHine  «  hn  well-known  companies  in  British  thene  film.  Both  companies 

stated  that  steel  work  for  thp  Columbia,  R.  D.  Cattermole  operate  plants  in  the  Annacis 

16th  floor  will  he  rnmnlefrH  Limited  and  M  and  D  Industries  Industrial  Estates  Development 

around  October  10th  .Limited,  according  to  a  joint  in  New  Westminster. 

About  three-quarters  of  Mr.  Adafiis  states  that  it  is  the 

space  in  the  building,  Mr.  manager  of  C-I-L,  F.  M.  intention  of  C-I-L  to  operate  the 

berg  said,  already  has  been  vice-president  of  R.  D.  two  companies  under  their  pre¬ 
leased,  and  mentioned  principal  sent  names  and  managements, 

tenants  as  Canadian  Industriesiji*®^®^®*’^’  of  M  andi  C-I-L  was  the  first  producer 

Ltd.  with  14  floors.  Bank  of  ^  Industries  Ltd.  lof  polythene  resins  in  Canada  art’ 

Montreal,  The  Royal  Trust  Co..  R.  D.  Cattermole  Ltd.  was  a  doubled  the  capacity  of  its 

and  Consolidated  Mining  and  pioneer  in  the  development  ofiEdmonton  polythene  plant  last 

JSmelting.  polythene  film  for  packaging  and  year. 


Canadian  Daliar 
Quatatians 


17,  1960. 

By  Order  of  the  Board, 

ANDREW  W.  McLARE.N, 
Secretary. 

Toronto,  September  23.  1960. 


Reirman^ 

(Canada)  Limited 

COMMON 
Dividend  No.  4S 


Notice  is  hereby  given  that  tJi« 
regular  quarterly  dividend  of 
10c  per  share  has  been  declared 
on  the  Common  Shares  of  the 
Company,  payable  November  1st, 
1960  to  shareholders  of  record  at 
the  close  of  business  on  October 


(Nominal  Ratra  In  Moniroal) 
Tuesday  Sept.  27th.  19G0  at  2  p.m. 
(Supplied  by  Bank  of  Montreal) 

Can.  ^ 

VJS.A . $  Buying  2  7  32^r 

Selling  2  1  S"r 
United  Kingdom  ...  £  Buying  2.74  9  16 
Selling  2.74  15. 16 

Blocked  Sterling  ....  Bir  ing  2.7.7 
Selling  2.75 

Selling  Rates: 

Australia.  1  Po’jnd  .  .  2.20^4 

Belgium.  100  francs  197 

British  We?t  Indies,  100  dollars  57.74 

Denmark.  ,100  krener  . 14.28 

France.  100  francs  .  20.06 

Germany.  100  DMark  .  23.57 

Hongkbny.  100  doUars  .  17.30 

India.  lOO  rui>ees  .  20.77 

Netherlands,  100  guilders  .  26.07 

Norway.  100  kroner  .  13.80 

Pakistan.  100  nioees  .  20.77 

Sweden.  100  kronor  .  19  04 

Switzerland.  100  francs  . 22.83 

Forwards: 

U.S.  Dollars: 

1  month  —5  32"r  dis.  •  3  32%  dis. 

2  months — 5  32%  dis.  •  3  32%  dis. 

3  months— 3  16%  dis.  .18%  dis. 

4  months— 5  32%  dis.  •  3  32%  dis. 

5  months — 1  8  %  dis.  -  1  16%  dis. 

6  months— 3  32%  dis.  •  1  32%  dis. 

Pound  Sterling: 

I  month  —7  8c  •  5  8c  dis. 

!  months — 1  3  8c  -  1  1  8c  dis. 

3  months — 1  78c  -  1  5  8c  dis. 

months — 2  1  16c  «  1  13  16c  dis. 

5  months— 2  3  16c  -  1  15  16c  dis. 

5  months— 2  5  16c  •  2  1  16c  dis. 

Nooa  Rates  for  U.S.  Dollars:. 

Wednesday  . 97  9  '32 

ITiursday  . 97  7  16 

Friday  . . 9Fi 

Monday  . . 97^ii 

ruesday  . 97^4 

Bank  of  Canada— Rate  for  Gold  Trans¬ 
actions— 34.041875.  Average  for  week 
ending  September  22nd.«  I960.  , 


Dominion  Engineering 
Works  Limited 
Montreal  ■  Canada 
DIVIDEND  NOTICE 

A  Dividend  of  FIFTY  CENTS  _ 

(50c)  per  Share  on  the  Outstand-j 
ing  No  Par  Value  Shares  of  this  I  CLASS  "A" 

Company  has  been  declared  fori  Dividend  No.  4 

the  six  months  ending  30th  Sep-i  •„  ... 

tember,  1960,  payable  on  the 
15th  November.  1960.  to  Share- 
holders  of  record  at  the  close  of 
business  on  the  31st 
1960. 


per  share  has  been  declared  on 
Optnl-ipr  Class  “A”  Shares  of  the 
’  Company,  payable  .November  l.st, 
„  „  ,  ,  „  ,  jlDSO  to  shareholders  of  record 

By  Order  of  the  Board,  Igj  dgse  of  business  on  Octo- 
K.  S.  BARCLAY,  I ber  15th,  1960. 

Secretarv.  j  Order  of  the  Board, 


Lachine,  Quebec, 
27  September,  1960 


JACK  REIT.MAN, 
Secretary-Treasurer. 


■Montreal,  September  16th,  1960. 


rHK  Steel.  Company 
OF  Canaoa,  I.imited 
DIVIDEND  No.  197 

Notice  is  hereby  given  that  divi¬ 
dend  No.  197  of  sixty  cents  i  60c  per 
share  for  the  quarter  ending  Septem¬ 
ber  30,  1960,  has  been  declared  upon 
the  shares  of  the  Company,  payable 
Tuesday,  November  I,  1960,  to 
shareholders  of  record  at  the  close  of 
business  Monday,  October  3,  I960. 

By  Order  of  the  Board, 

W.  C.  CHICK, 

Secretary, 

Hamilton,  Ont.,  September  26,  19o0 


QUEBEC  POWER 
COMPANY 

Dividend  No.  144 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  forty  cents 
(40c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
September  30,  1960,  payable 
November  25,  1960,  to  share¬ 
holders  of  record  October  14, 
1S60. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  September  22,  1960. 


/ 


STOCK  AND  BOND  MARKETS 


TTie  financial  'ffmes 


MONTREAL,  SEPTEMBER  30,  I960 


tAontreal  Stock  Exchanges  0W«r 

Bid  For  Oversea  listings 


THE  TREND  of  the 

I 

P'fforls  arp  heins  made  In  in-iase  the  partk-ipalion  of  Cana-  -  I  I  Bl  |Vl  L\  i~C  1^  W  I 

teresi  L'.K.  and  Kiiropean  com- dian  or  U.S,  inveslor.«.  TORONTO. — Announced  by  The  J. 

panie.c  in  makins  fheir  slocks  I.C.I  .  l'nile^■er.  Royal  Dutch-  Bank  of  .Nova  Scotia  during  the 

more  readily  available  to  Cana-  Shell.  Turner  &  Newall.  Knglish, past  week  wa.s  a  public  offering  A  etet  ,rt 

dian  investors.  Klectric.  Rolls-Royce  and  Court-i  .  .  „  .u  t-  s  •  •  i'  ssssassss^sssssssssssst  /j  V  JllLLJyLvSL 

During  his  receni I V  started  «mong  the  companiesi'’^  f"-**  ^  yULAelJCSle 

four-week  lour  of  Brit  ain  and|J^^’"  heads  of  which  Vlr.  Kierans  I  Canadian  banking  hi.slory  that  ^ 

Kurope.  Kric  W.  Kierams.  presi-  the  occasional  attempts  of  the  workers  while  loreign  goods 

dent  of  the  Montreal  Slock  Kx-  The  term  notes  will  be  avail-  n  j  .  . 

change  and  the  Canadian  Stock  Among  the  companies  he  hope.s  able  to  investors  in  Canadian  doK  ^ai kels  in  rally,  indicat-  pour  in  al  prices  which  can- 

Exchange,  plans  to  contact  be-  on  the  Continent  are;  laps  in  denominations  of  $10,000  'hat.  tor  the  time  being,  not  he  competed  with.  In  this 

tween  .iO  and  «n  British  and  p  Cie  Hrancai.ses  desjand  up.  for  terms  trom  1  to  f>i  the  majority  ol  traders  still  too  early  action  is  expected 

European  lirms.  .Mo.si  of  them  Cobain.  Michelin.  vears.  Interest  rates  on  this  new  look  towards  lower  market  but  this  hope  is  oddiv  at  var- 

have  operations  or  investments  ''m' hines  Bull.  Siemen.s,  Man-  type  of  investment  will  rang?  :  .a  .k  .  ... 

in  Canada  nesmann.  Daimler-Ren/,  Demag. I  inttiallv  from  to  .SV.  de  ^  ""h  'h^ 

The  mission  of  .Mr  Kierans  is  ,  Cenerale  de^  Belgique,  pending  on  the  term.  'here  can  be  no  assurance  menis  about  y  arioiis  tree  trade 


I'New  Mun*l  Bond  Issues  Cities  Fight  School  Costs; 
c.TroF~^TVM,  "Province  Should  Pay  Them^ 

j!  Cily  of  Pom  Via'..  Quebec.  ha<j  / 


There  is  no  .shength  behind  idling  Canadian  laclorie.*  and 


,  nir  OF  PONT  VIA!' 

I*  Cily  of  Pom  Via'..  Quebec. 

|Rwar(lo<l  IO  »  Hvnrtirai#  comtH^s^rt  m 
Ihe  Provinrial  Rank  of  Canada,  (tren- 
iei.  Ru#J  1  Cie.  Inc.  O.scai  Diibe  A 
[rie.  Inr.,  .Iaoqoe.«  Cecare  Ir  Cie..  Ctee 


the  occasional  attempts  of  the 
stock  markets  to  rally,  indicat- 


worker.s  while  loreign  goods 
pour  in  al  prices  which  can¬ 
not  he  competed  with.  In  this 
loo  early  action  is  expected 


iance  with  the  trequeni  siale- 


There  can  be  no  assurance  ments  about  \  arioiis  tree  trade 


to  induce  overseas  lirms  to  li.sl  ^  ine  term  notes  are  riansier  .  ■- . 

their  shares  Inr  trading  on  Mont-  p!*!  :  ^  I'loniccatini  anri  registered  and  'he  bottom,  and  forecasts 

real  exc  hanges.  Should  it  prove  Iranslerrcd  al  the  hank's  main  «>l  D.l  lee  els  are  made  w  ith 


The  term  notes  are  transler  ^hal  the  present  levels  repre- 


The  current  week,  to  mid-  Ricans  aeon  o,  c.os.og  TpV.  '.Vn.  Wt.i  m...Mtnsibri(lge,  Bed  Deer,  (•amnise  and.„oll  prctvincial  lew  on  munid- 

week,  brought  further  declines  some  ol  its  poihnes  because  Z  iCrande  I’rairic.  Altscnt  trom  iho.paiiiics  lor  hospital  costs,  by 

in  all  groups  but  the  losses  of  the  achievement  ol  a  high  p»ii.h  i«  .s.:i-..so  pk  <-kPi.  Pi.»iocii.i  meeting  were  Drumhellci,  Mcdi-ia  conirihulory  hospital  payment 
were  small,  by  and  large,  and  inventory  level  proved  to  be  r'‘*\V/uTVo7'Th/V„,n.''V^v*t,irn, Weiaskiwin.  hul;schenie  lor  all  residents  (simi- 

ihiM  tn!'1**lm«*niA.  all  three  had  participated  in  Iheiiai-  to  that  jn  effect  in  Manitoba 

tsvcxt  ■  .  ^  "rvau-.  -  preparation  ol  the  data  on  vv  hich  ond  Saskatchewan  •, 

j  BUSiNESS  ACTlVlTY“''>-ST0Crk  PRICES  '  j  i  s*wTsavii.i,»:  muui.<  the  repea  t  was  based.  S|)ecial  isi  Kslahlish  a  lederal  capi* 

i"  '.s,v,lykrvX'  «aeh«’.  fovctlving'  lund  lo  provid* 

!<.  n«  oofic  ..  _  *_ _ _  ii'.vminipn  Sfiuiiiif"  Cirp..  i.irt.  nn  >.■  i F .  iM .  Smith,  president  ol  the '  scH-ial  capital"  for  essential 

i  '\  ...rt/""^ . „  "  j  rn.  !Lui'’«x,M“;T:n.r.v^ 

ao  '  " —  'I’*'  ‘  •''"i-r'‘i  _  ?*»  I"'  sii.iv.c.sv  ui  .va  of  tnrt-;n  and  sv;  c.nii  I  hr  details  ol  reports  on  .sla-. going  interest  rales. 

1'  I  (  If.  '  •  If  ISD  *''  ""  'hi-  "-I  li'tical  prospects,  prepared  by  The  basic  conclusions  on  which 

'  — - -  -  .'?e  i.v.’i9s%k?''i"n'i''''piovinciai\^^^^^^^  oMiceis  ol  the  var-.ihe  recommendations  in  the  re* 

*  j  liiv^n  a  iihni  t>(  toi  the  io»n.  I’itios,  indivRlfd  lliHt  I jiorl  \v(*i’p  loundod  wrrp  d^scrib* 

isousTnai  .anni.-iifts . .  — ~  expected  lo  ri,se.|,.d  jn  summary; 

..  _ ^  ^  ^  ^  next  live  years,  by,  Real  property,  the  only  majc«* 

j  .  I ’’h't  fieunux'S  1  Co  i.id.  an  i.a.sua  oi  amounis  ranging  trom  III  miHsjiaxalion  base  in  municipal  fin* 

...  1  ;  J  "X*  vf  y'’"'  '‘ciivi  da.:jn  I'dmonion  to  an  ov erw belmingj.incing.  is  being  called  on  tn 

/  .-  *  I  -  -  I  -.  .  .60  henuiie.^'  miilurirtk  I**0  at  »  i  •>*;  i  in  E'olfi.wt-  .  a\  .1  i.* 

1  I  /  t  f  rt  On  ihi«  net  in  (.-d^r.ux.  i tiKM'l  Ihc  cosl  ol  smicos  which 

K— — . rin'illarJ:.  — Educonon  Co*ts  i  my.-  sb.n.ld  have  been  ex* 

'  '  '  >  I  t  I  I  I  I  .  .  I  w'-' I  I  I  I  I  I  I  I  (  I  I  I  I  .J  101  I hk  loan.  I  'I'be  bi?h  cost  ol  raising  chil-  "'led  to  suppoit 

I  _ I  '  Its*  i~ _ it«o"  _  !.  I  -  dren  is  having  parallel  reperciis-l  Services  which  are  more  than 

'  •.  ookbk.-  -ions  in  the  high  CO.SI  of  (Hlucai  '"‘'■•’I  character  should  b« 

•he  trading  volume  retlecled  a  dampening  market  iaclor,  '^o  .  '.vnd,'"-.k  <o7„,,..-..-,iiing  tfeem.  according  to  the  .on-  hy  the  provincial  gov- 


.successful,  it  might  lead  to  the  r..*.  offices  in  Halifax.  Montreal,  Tor-  increa.sing  frequency.  Such  anv  certainty,  that  it  knows 

Inrmation  ol  an  '  internationar  ”•  riywooa  VkUrS  onto,  Winnipeg  and  Vaneouver.  al  k....„j  .  J  ,  '  c-  ... 

section-the  tir.st  ol  its  kind  in  Dividend  Sfeeolv  "'e  regi.stry  offices  maintained  ha.sed,  ol  course,  where  -t  ts  going.  For  the 

Tanada.  White  improving  the  p.. ,  r  u-  -  .  oi  .  .j  handle  the  Bank  s  capital  deierioratton  ol  loreign  markets  lo  be  hnllish  under 

business  of  Montreal  brokers,  1^.  h  1  slcx’k.  attairs  and  on  the  squall  warn*  these  conditions  would  he  ex- 

such  a  move  would  facilitate  the  c'  dil-irtpnrf  ni'^Tc  They  are  acceptable  as  security  mfS'  which  emanate  trom  hiisi-  peeling  loo  much, 

investment  ol  Canadians  in  Euro-  ^  share  ori  class  "B"  slock  ''h  "*  '’f-X'  a"''  industry  circle 

pean  slocks.  of  companv.  pavable  October  t.Vh ' 'h*'  hank  al  the  prevailing,  yhe  curieni  week.  If 

In  addition  lo  providing  better  to  .shareholders' ol  record  October; '""‘'T'''-  week,  hrmighi  turiher  d 

public  relations,  listing  here  ol  4ih.  Bank  of  Nova  Scotia  term  ,  k,,.  ,he 

r.uiopean  companies  would  help  This  represents  a  sharp  reduc  !  notes  may  he  purchased  through  u  ^k  .  a  i  . 

provide  a  wider  market  lor  the  |jon  trom  the  quarterly  dividendlany  of  the  hank’s  branches  in  small.  b\  and  laig 

slocks.  To  ease  the  problem  ol  rate  ol  17';.  cents  a  share  which  Canada,  or  through  any  invest  _ _ _ 

transmitting  certificates,  trading  had  been  distributed  on  the  slock  in"nl  dealer.  sx'cxt  BUSiNESS  A 

would  be  by  depositary  receipts,  since  .lanuary  of  this  year,  wheni  in  announcing  the  issuance  nfi  j'"  - , - 

.Already  widely  practiced  m  the  quarterly  rale  was  increasedi  ;hp  term  notes.  F.  William  Nicks. 

Rclgu.m  for  those  buying  ( ana-  trom  1^  1 0'’<'='ident  of  the  hank  .says:  mv  ixsinm.t  vvccvi 

dian  slot  k.s.  under  .such  a  .sys-  W  iih  the  incrca.sed  dividend  in-This  bank  continues  to  .show  en-j  „  \  .  f'" 

tern,  a  hank  holds  the  doenmenis  .January,  an  extra  of  l.s  cents|,n„raging  growth,  and  the  rang‘'  . -it"' 

ant  i.ssues  receipts  to  the  ownei  a  .share  was  paid  on  account  oC our  services,  particularly  in  re- ^  s*  -  „./V'  — 

o  e  >  year.  vear?.  ha«  oxpandpd  notice-'  / 

Manv  in  Montreal  brokerage  -  hiv  for  examole.  ev  er  since  out  '  - 

Circles  feel  Mr.  Kierans  vv-tll  be  T.S.E.  SHORT  POSITIONS  scolia  Plan  loans  were  intro  ' 

loriiin.aip  if  he  can  line  up  10  Semi-monthly  report  ol  -shorrfini.ed.  it  has  been  apparent  tliM  “  - 

Ol  I  Kiiiopean  listing.*.  Ihrse  oostfions  of  the  Toren’o  -St ock I, housands  of  Canadians  preler  to 

su.grsis  that  many  European  Exchange  as  of  .September  IV  finance  their  inslalm.»nt  pur  y.  ^  \ 

comoan.es  may  preler  to  keep,. shows  1.HH4.90-2  .shares  in  200  ^  ,hi,  hank.  |  '  . 

RfO'^'K  ownpisnip  at  home.  andhssue«  comoared  with  *  *  *  vr. .pa*9  i  .a-v 

will  not  he  anxious  lo  encour-  shares  in  iOl  i.ssiies  on  Augu.sl  .11.  'hat  iniere.st  '’a'as:  ,,p 

*  - -  ■  ......  I  are  very  sensitive  lo  market  ann'  L _ i»y» _ i 

yields  and  other  STATISTICAL  INFORMATION  ON  'Monetary  tactors  Mr.  ,,.„hi_,  .olnme  rei 

rnKiucDTiBi  E  -''<•’  <■.«  that,  initiallv.  the  bank  .-  the  Hading  volume  rel 

CONVERTIBLE  PREFERRED  SHARES  ...ni  i„.«ro..i  si  . . .  Tk„ 


areas  which  we  ought  lo  Join  i,-i 

or  will  join  some  dav.  .scikmh  ...mi 

Queoec .  hMvp 

Industry  cannot  claim,  vviih  XfnnpbM-.  inr 

.  •  »  kU  *  •.  i  A  e^ir. 

any  certainty,  that  it  knows  m-iurin?  ift«i 

where  it  i«  going.  For  the  J'"  O’''  '’I*'’.* 


peeling  loo  much.  si.  tm 

pAriAf)  OJ  Si.  .1# 
♦  ♦  ♦  f-nir  «A\iiiO*d  lo 

Alcan's  action  oi  closing  "" 

some  ol  its  pot  lines  because  ist't-Jo.  >.t  »  nil 

,  ,  .  .  hetJlJF  tlFJ  CO.-iJ 

of  the  achievement  ol  a  high  p»ii.h  i*  .v.:i-..so 


iei.  Rii»l  1.  Cif.  Inc.  o.srai  Diihr  I  (Special  to  Th*  Financial  Tim#*) 

S(«-i»!rd#.'’p'ia“rm«‘m'*'Tnc*'  k'  lI  CAECiAR Y  — City  revenues  in  that  the  province  pay  90  per  cent 
i!:-mmf.  i.iee  forp.  de  Piei.«  de  One-  .Alberta  are  heading  for  a  show-  of  all  school  costs.  Cities  Ot 
iri^nche"'*  tn' ^'"en  i.*i*>e'*'oi' *7*8:’ jw'' Hr  dow  n  w  ith  expenses,  and  the  ex-  municipalities  would  pay  thA 
ieen-ye»r.  pei  reni  .«e. iai '’deben-  penses  ate  winning.  This  was  the  other  10  per  cent. 

c  »  -jiice  Ol  sT^u.i  loi  *3M,.i(io  ol  {ji  im  picture  presented  hy  t'al-  Other  recommendations  adopts 
i’97i-;!i.  o”n  ’ihie"bH.e?**Vivr'.-oH  ^oi  Surv’s  chief  city  commis.sioner.  ed  were  as  lollows: 
lowin,  10  the  miini.-ipsiit.v  i«  o.h«v;  pei  Dudley  Balchclor.  to  a  meeting  M'  Eliminate  the  tincorvdi* 
ol  delegates  trom  six  principal  tional  granis-in-aid  now  paid  to 

I, ms  •'''‘•'’I  'ii‘'nicipalilies.  . 

Tokn  ..I  I  >  Maiisnj  giirbr. .  ii»-  problems.  i •> I  Allow  municipalities  to 

livvaitird  K'  -Wills  .sprnif  t  Co.  i.id  an  Thp  imiimissioner,  who  has  lax  all  provincial  buildings  at 
rrMi7  .a!^iai*’'dfhpm!!''rr''ma'nlinj’  i«o7  authored  several  signiticaui  re-  lull  rale,  with  exception  of  edUe 
80  al  a  prira  a'  9.-..8ti.  On  ihi«  hniia  nai  ports  on  municipal  linaiu  ing.  cational  buildings. 
i»’’i.sn44  said  that  Ihcie  will  be  a  gap  '.f  Remove  all  exemption* 

_ _  ol  S'J.'v.iXMi.tXHi  between  gross  rev-  trom  city  and  municipal  tax** 

»-i.«  WKST  *.c.  enues  and  expenditU'res  lor  the  lion,  except  educational  institu- 

scdiMn  <(.mmis,nioiini.«  loi  Ki.i  w>'i  pinp  fjties  in  .Alberta  within  the  lions,  and  delete  any  concession* 

Uueoei  hava  awaidad  ic  Pla.;amants  .  ■  .  .  i  .  , 

bannabac,  Inr  an  i*,..ia  ni  noo-.itn  lan-  "0x1  live  years.  Emergency  in  total  lax  rale. 

•.ear.  .V  oer  ram  aariai  dahanturaa. < handouts  Ifom  the  province  will  '4'  Have  provincial  govern* 

on'”h'i"\aai7  nai  Vest*  or'h^i  imvmr  ’w  ■  Balchelof  meni  assume  7.1  per  rent  of 

iha  c'.mmt.-.ii(.n  la  pa.  .am.  Pro-  warned.  Onlv  a  complete  over-  police  expen.ses,  as  it  is  esti- 

vinci.i  .sarietarv  haa  ,iv an  a  jiani  m  ||,p  provineial-municipal  mated  this  proportion  of  police 

V)8.»*V2  tm  th»  IvMrt.  .  I  .  .  II  .  a  •  1  A.  0 

_  iin.utciai  striKiiiit*  \mII  accom-  timt*  is  .spent  in  onfnrcement  of 

SI.  .inx  OK  viviH*  pli'^h  111'''  i'e  declared  provincial  and  Dominion  legisla- 

Parian  ol  Si.  .laan  da  viaiha  Ouaba.  Represented  at  the  coitlerence  lion. 

Lorp.  *'i'.io'*'»1i  il-ia7d’Trio  omi7Vr!.lea7  falgai  v.  l■.dmo^lon  I.elh-  .51  Replace  the  inTsent  four* 

.  pe''  rant  aerial  debeuluies.  tnaiui  itia  |  tu'ldge,  fiPd  Deer.  (  ami'ose  aildtinill  larov  iocial  levv  on  tniinici* 


BUSINESS  ACTiVlTY-va-3T0CiA  PRICES 


".ff;''-'''-.' 


INfUSTUVl  MOnuCtlOS 


bYnrowinE  to  th?  vHU.if 
leni.  \  trtiFl  ol  li> 
tot  Ih#  U»tin. 


D"*a  S<ip*lj*iJ  by  Kippan  *  Company  Inc. 


monelarv  tactors.  Mr.  Nicks' 

sf’tes  that,  initiallv.  the  bank'.-  fhe  trading  volume  retlpcled  a  dampening  market  laelor, 
offerings  will  bear  interesl  at  nothing  hut  caution.  The  sharp  not  so  much  beeau'e  if  re- 


.‘'•■•a'r  for  one  year:  4'^r  lor  twOj  jnc-rcase  in  interesl  in  gold  Heeled  on  the  aluminium  in- 


vears:  4'4'^r  foi  three  years.  4*4'=r 
AppiOX  .50^  yp  IP  six 


III  vv.  C.  Piioeld  X  Co  I.id.  V1i>r.;ai>  Icliision  in  the  report  that  .sihoolh'"""*’"'  Dominion  gov* 

SiS  i.':uV  dr'll. rales  will  he  lar  Ihe  biggest  me- J'""  'hf  only  way 


Approx  Div 
Price  Rat 


Cntnerliblr  market  ^  notes  asain  or  become  a  temporary  bui 

X  are  lat“r  ottered  will  varv  with!  victim  of  protii  taking.  For  hot 

ale  A  leld  Shares  at  Shares  .  .  j  ..  _ ...  •  . 


Al:pma  fentral  A-  Hudson 

Rav’  Railway  fi'r  . 

International  Ihililies 
National  Drug  A  Chemical 
Crush  International  .Series 

■  A"  . 

Investment  E'niindation 


day-to-day  changes  in  marke' 
tales,  hut  of  course  each  term 
note  will  bear  interest  al  Ihe  issu? 


Northern  Ontario  Natural 

Gas  . 

The  Overland  Express  . 
Traders  Finance  W  . . 
.Inrkev  Club  fiV-.  .Senes 

"A'’  . 

•lockev  Club  S'o'r.  .Series 

"R''  . 

Massey-Ferguson  4'?''> 
Massey-Ferguson  .i'2''k 
Canada  Iron  Foundries 

l.fd.  4'4E . 

Bailey  Selhiirn  Oil  A  Gas 

.1 r  . 

Railev  Selburn  Oil  A  Gas 


A.  V.  Roe  Ltd.  1st  ..  81.00 
■lln  ir.S.  Dollars 

‘Convertible  into  Class  •‘A  ’  Shares 


.Vi. (to 

.1  (10 

i..i 

IS..1.i 

17.00 

1  8ie  lor  the  lull 

term. 

4i.no 

2.00  V 

4.9 

41.00 

14.  iO 

i.sno 

0  «0 

4  0 

li  00 

l.i.lH) 

INVESTMENT 

COMPANIES  1 

in-7  .in 

fi.iO 

8  1 

9  40 

7.00 

tSopnliPiI  hw  3«rr«)ii 

t  Vro* 

*  r#. 

l.td  ) 

.1.00 

8.0 

iO.OO 

98  .IR' 

4f'lo*iBif  gaoinrion 

B.  .Ap|H. 

r».  1980 » 

.Vl.fH) 

1.00 

.i.2 

.i-i.on 

.19  0(t 

l)iv  Paid 

Avked 

1939  (r(»nts)  nirt 

'Auihated  Lund 

•*?4  36» 

$7.00 

$7.57 

.ilt.OO 

1.INI 

i.S 

I8.7.i 

12..V0 

American  Growth 

18 

7.6" 

7.r' 

8  7,i 

O.fiO 

8.8 

8  7.i 

8.00  1 

CanaKund 

12.3 

.33.78 

3,3.47 

.19  nn 

2.00 

.i.l 

41.00 

.17.7.ii 

Cdn.  Inve*!.  Fund 
Champion 

18 

8.S8 

.3.16 

9.20 

C'mweallh  Inter 

2® 

7.66 

a’i" 

9,. in 

n.no 

8.1 

.1,18 

2.2.i 

(!orporale  Inve'^i. 

8  47 

9.t 

10  e.-kiri^ 

Dorn.  Diciderd 

•21  La 

7.81 

8.1  ' 

8. in 

O.Vi 

8.i 

2.8.i 

2.2i 

Dorn.  Gom-YO'ind 

8.. 4 

8.p7 

97  no 

4,.i0 

4,8 

12.1.1 

9.00 

Do,  «non*ie-icleni) 
Dom  Eouii.v 

ii 

8  'e 

8.60 

inn  nn 

.i.iO 

■i..i 

17. .V) 

9.00  1 

1  K\ec.  Fd.  of  C  58 

.6.48 

5.3*’ 

Fir.vt  Oil  A  Ga* 

3.3.3 

3.64 

Gjouped  Income 

-»3.7 

3. -’3 

3.33 

7fi.lN) 

4.2.i 

i.8 

.r2.2.i 

18. VI 

Groined  Accumnl 

4.91 

Irvestoi'i*  .Mutual 

33 

10.73 

11.67 

10.2.i 

IriY  estor.e  Gro\\rh 

10>a 

5.9? 

ifv..in 

1 ,2.i 

7.8 

.i,.10 

Leverase  Fd.  oi  C. 

in 

L99 

6..38 

•Mas*.  Inv,  Trust 

404 12> 

U.en 

13.41 

19.. in 

1 .4.1-''. 

7.i 

17.(HI 

.i.lO 

Mutual  Acc'um.  Fd. 
Mutual  Rono< 

’3.87  •• 

b.90 

6.:;? 

6.6*’ 

81 .00 

.i.7!i 

7.1 

18.20 

.i.V) 

Mutual  Inc.  Fund 

?r.I« 

4.j0 

4.«" 

slocks  has  perhaps  petered  out  riusiry  which  is  admittedly 

igain  or  become  a  temporary  built  up  lor  .some  yeai-s  ahcMd,  "v''  '’ 

•ietim  of  protii  taking.  For  hut  hecausp  j|  rethxts  on  gen-  ii.i»i  r,i  7 

ome  oi  the  more  prominent  eral  metal  eonsumution.  dupli- 

locks  earlier  gains  had  been  caied  in  hasp  metals  and  in 

,ood  enough  lo  warrant  Ihe  steel.  OufT-r*'  I 

luick  collection  ol  a  protii  jhp  markets  need  an  im- 
.hile  it  was  still  available.  peiiis.  both  here  and  in  the  tos  isoi-in 

1’herp  have  been  no  group  United  Slates,  .So  lar.  because  voaimi  sioi 

_  .  ,  ■  .  ...  SeerM-rv 

vovements  in  T  o  r  0  n  I  0  01  of  the  apparent  inahility  lo  ,or  ih»  is 


good  enough  to  warrant  Ihe 
quick  collection  ol  a  protii 
while  it  was  still  available. 

1’herp  havp  been  no  group 
movements  in  Toronto  01 


whi«-h  i«  dHinitteriu-  |i»eni.v-.v far  V  oai  .■(•ni  serial  deoeiiiiire-  i|oi-  jn  all  citv  cxpendiluri's  in  the  "Itich  their  cost  Can  he  trans* 
Vh.ih  ts  adm.tiedb  '^e.rrn.,  i9,ii.Bo  -,.f,i,  impart s j ' I rom  real  property,  the 

I  (or  some  years  ah-^ad.  "’i p:;'.',.;;'  x  p  .ial  urgency.  Ihe  repre.senla-!^"'''  «’h'ch  now 

it  rOtUvfS  (in  ioImI  r.i  7  t^ociFiA  •nhmitiFrt  lo.  lives  eharged,  to  Ihe  principal'^'*"""  , 

'Ial  consumption,  dupli-  rceommendation  in  Ihe  reiiorl.'  Municipalilies  should  not  have 

.  .  J  -  - -  -  - -  ■  -  to  compete  m  the  open  money 

n  hasp  metals  and  in  s|-  vsi.c.kk  s.  r,...  •  v.w.i„i  J. 

s.-n.iol  .-ommi- -ioner.*  loi  si  Valeie  „,j||  f,p  placed  in  service  ^  **  u’ 

Oue.e.  have  .warded  lo  Pla.-eoimi  *  involves  paying  high  in* 

1  .  .a  Kennel, e...  Inr.  .n  i-.sue  .H  .«8o.,0n  ten-  "•  <  OUV  011  I  .(KM)  exl.sllug  slallons, 

moikets  need  an  im-  .^p,,  ,..„i  .eriai  cieheniiires.  maiui.|t|-(,iii  manual  lo  dial  operation.!  .■  i  k  .  ^  j  '  # 

both  here  and  in  the  'j-v  """-J"  "7'’''  '."hVI-N’**"  unattended  dial  exchanges  p  '*'  ""flp''  present- 

ha*i«  oei  row  of  bi.rni,. iiip  i.i  Ihe,  .  ii  ,  j  Iinancing  aiTangomcnts  cannot 

Slates,  .So  lar.  because  ro.nmi  sion  l*  pei  reni  Provincial  vlll  he  established  m  I.,  com-  .  ■  .  .  •  niher  wav 

.  Secrelarv  ha*  jiven  .  arani  ol  « lO  9:i4  i,,,  a  ..Per,,.,  u, ..  '''^  haiO  101  in  any  Oinci  Way. 

tor  fhe  isMi 


.Montical  aside  trom  the  gold  tliink  in  any  terms  other  than 

slocks,  and  oiterings  or  bids  tho.se  of  Ihe  past  vvhon  Ihe 

continue  to  be  based  strictly  on  world  clamoiiied  lor  .\orlh 

individual  merit.  The  situation  Ameriean  production,  the  only 

is  slightly  diliereni  in  New  ^  impelus  that  could  provide  a 
Nork  where,  oddly  enough.  strong  push  upward  would  he 


RR.CVir  rUiXMl.I.F  S.c 


'.Vill  he  esiabl.shcd  m  l.',  com-  «''rHngomejils  cannot 

munities  A  new  ..vr.io..  -n, ..  v^^y. 

system  is  being  built  lo  inter- 

comieci  the  f'aiiadian  Oversea.-;  |[  '  ‘  || 


individual  merit.  The  situation  Ameriean  production,  the  only 

is  slightly  diliereni  in  New  ^  impelus  that  could  provide  a 
Nork  where,  oddly  enough.  strong  push  upward  would  he 

utilities  continue  under  pre.s-  a  very  great  expansion  ol  de- 

surp  although  they  rpprpsenl  loncp  spending  and  deipuce 

what  may  vvpil  bp  al  tbp  production. 

mnmpnl  thp  most  .siahip  of  all  However  Ihp  li-cal  iincer- 
indtisiries.  tainlies.  the  I  a  \  problems 

V\  ith  thp  growing  foreign  raised  in  the  abspnceot  usable 

tensions,  mi.ssile  anri  aircrait  siii  plus  cash,  might  almost  he 

stocks  have  gained  some  new  enough  in  such  a  case  to  wipe 


s.-noi.i  cmvmi.s  ionei>  loi  Kionipion-  1'elecoiTimunicat ion  shore  lerm- 

(.#nr  >^ni4l  i*.«  m.4iurinii  l%l-  I*'  Pit.Sl  ul  iMhUUIO.  (o  I  Ix* 

70  «i  a  iJiM'p  Of  ‘17.44Q.  On  thi«  hx-ns  (‘omi>Hny*s  main  mi(‘i(,\va\ p  ,sys- 


MARKET  AVERAGES  AND  VOLUME 


(  orth  ,^mer  h'unO 
.'A*Nins.*  A  ln\e<i 
Supe/vised  Amfr. 
“  Supervised  Growlti 
■  Supervised  Invome 
I'Tele.  Rleitioni<« 


430  A9-  but  it  v  a?  anything 

7.99  8.j«  (51, t  impressive.  Changes  have 

ti.3.v  S.4I  been  mostly  on  a  ba.sis  ol  trae- 

s.lll  9.«ii  fions 

7.49  8. IS  ^44 


MOXTKEAI.  .SIOCK  EXCHVXr.ES; 

ItH. 

s»ptcmf)ei  iO  J40.A 

.Remember  21  .  Hi.o 

September  22  .  Ml. 4 

•«'?niembef  23  .  Ml. 2 

.Seofember  26  MO.T  . 

x'Aeptember  ’7  J40  a  : 

Chanse  ipi  M*»k  — O.l 

MnO  Hiffh  M.Vl  ’ 

intiO  IcOw  t.lS.l  r 

TlMCON'IO  .SliU'K  FXrHANOF.: 

Ind 

-Sepiemoer  20  4Ai.fi.3 

Seotember  21  .  4Rt:.iK) 

September  22  .  4fl5.,)ft 

Seoicmber  ’>3  .  484.07 

.September  26  . .  479. 7.S 

September  27  .  .  460. .iO 

Change  !»’•  we^k  .‘).n 

1960  Hich  .132.94 

1960  Hi?h  47?. .28 


7.49  8,|( 

13. .V4  M.7' 


$5  Million 
Que.  Telephone 
Bonds  Offered 


R  .  .\i  o 

13210  64.<;8 

l.V\.i9  86.10 

1.11.90  8.1.48 

l.jl.O?  84.ofi 

l.iO.38  82.49 

1.10.41  8]  .70 

— i.b8  2.89 

176.0.3  106.66 


'tr.s  tund* 

'•  Dnidend*  i^iive  ’ed 
>  ('arital  Gdins  Di.8Uiburion 
.Adjusted  t.Ti  2-ior-l  iplit  in 


Conodion  Quotations 
On  U.K.  Securities 

(Supplitd  by  Kipp#n  1^  Ca.  Inc.) 


1960  Hi?h  47?. .38  7.i.lT  M9..i6 

niM  FORK  .'6|0(K  FXrHANGF:  iHnn  .lnnr« 

- INDISTI;I4I4'a - 


.Seniember  20 
September  21 
September  v 
.September  ?3 
September-  26 
September  27 
rban;e  for  week 
1960  Hich 

1 960  I  /Ow  . 


H»Sh  Vow 

.ir2.08  .181.91 

.397. 8.1  .i39.31 

.396.70  .388. .57 

392.64  .38,3.61 

.384.76  .373.2® 

.381.80  .370.8* 


■Quotations  a?  ot  Sopl.  27. 

Rid 

I9W>' 

Asked 

Briti.'sh  Pete . 

8.00 

6..i0 

jxDailv  Mirror  ... 

i.ai 

2.00 

'Courtauld'  . 

7.i0 

8.1X1 

iFord  of  P'ngland  . 

f’.no 

11.00 

Hawker  .Siddriev 

.1.7i 

4.50 

Hudson  Rav 

21.7.i 

22. .50 

Sfewari  A  l.loyd,' 

7.00 

7.7i 

What  must  he  a.ssumpd  to  bP  meant  somptning;  i.  m  a,- 

rptlpctpd  hv  fhp  stock  markpt  "sH.v  meant  a  change  trom  ih 
action  al  the  present  time’.’  '"•mble  posturing  that  has  hp- 
.  come  our  .North  Ameriean 

( ertainlv  there  is  a  more 

,  .  habit  everv  time  we  are  cor 

sober  view  concerning  the  pro-  ,  ■ 

.  ,  ,  .  ,  tronied  bv  a  gang  ol  thugs, 

speel'  of  growth,  a  view  which 

is.  of  course,  diampfricallv  op-  .  r  p  •  r 

posed  to  that  prevailing  al  the  RtAr  BuSineSS  rOf 
beginning  ol  the  year  when  Enomel  &  Heating 
people  spoke  ol  a  boom  and  OTTAWA  —  Hon.  Ravnioi 


r  no  Enamel  and  Healing  Producls  non-ci.llalile  lot  refunding  put  i|  •>*,  ,,|-p(pi|-pri  shares  ol  Impe 

4'50  ‘■"P'"’’  Mri-  Amherst  N’.-S..  Icr  the  re-  poses  until  Ocioher  I.i.  1971.  .  iaf  Inve.stmeni  r„rp.  Eld.  Ticket 

20 -Q  goods  output;  there  has  been  pair  and  overhaul  ol  R.C.A.F.  Quebec  -  I’elephnnc  provides  ablvi  eciaiion  is  IMY  $l?.i  PR 


,  imOf^lU®  Ihiit  COllIri  prov  ide  8  nei  i  om  oi  biHiu\  ioR  to  the  ( ommi -“ion  „  *  .  i  '  j 

I  '  ^  u  i*  '  Pfi  .■Mil  4  I..II.I  »I  «  Ifivrtf.-  "‘'11  I  111-'  -system  w  ill  t)e  placed 

.“trong  pu.®n  upward  would  hf*  itinmioed  if»  thi*  in  sriwicp  for  irTUisulb'tnlic  s6r- 

n  very  gre^t  expansion  ol  de-  -  I  v  ice  in  Seplcmbor  and  in 

lenee'  spending  and  deience  I9M  will  lorm  an  imporlani  .see 

nrodiiciion  ■"'■"••fa  o,  B^nnss,.  in<  .  .n  i-.-,i.r  Hon  o(  round  l he  w (irld  laeililies. 

*  '  ,  ,  "'  VH  luw  ian-.vK,.i  PCI  i-piii  seiMi  'I’be  ,)p(  pcocecds  trom  the  .-ale 

However  Ihe  H-cal  uncer-  ’J'Z  the  ,r»  million  .V-,',  tirst 

lainlies.  the  t  a  \  prohlem®  hoirowinf  to  rh?  villas^  .t.2.'i46  pfi  moilQiise  bonds,  series  ’‘(J**.  will 
raised  in  the  abspnceot  iisabla  m;n,p  approx- 

sui  plus  cash,  might  almost  he  . . . .  imaielv  .A|  ..>IH),(MK)  to  repay  bank 

,  •  u  ,  ,  ,  r  aadi*  loans  lot  vv  hii  h  a|)|)ro\imalelv 

enough  in  such  a  case  to  wipe  CC  .o/,,,,.,...  .  u  -n  c  • 

.  ,  iVlIIIIOn  ASfHi.iKKt  have  been  or  will  be  in 

nut  whaievei  immediate  .id-  ▼  I  L  curred  alter  .June  .1(1.  IPtilP  and 

vantages  the  economy  might  Qu0,  TfilBOnOnB  'i'’  balance  will  he  used  lo 

tind  in  another  rapid  dele  nee  *  -T  ,  detray  in  p.irt  the  capital  expen 

huild-up.  It  would  in  anv  eas*  BObClS  Ottered  H''";"'"'"  '>'  '"mpany 

,  ,  ,  I  ...  I  tfii  the  vears  IfHiO  and  I9f>l  estim 

he  acceptable  only  il  it  actual-  -  aggregaie 

ly  meant  something:  it  il  act-  Ottered  during  past  week  by  si;),:>ihi,ik)(i.  The  balance  ol 
ually  meant  a  change  trom  the  i  'vndicate  headed  by  Yvi'een- ,  l  equired  lor  Ihe  capital 

humble  posturing  that  has  he-  expenditure  program  will  br 

V  th  4  ^i8X8i<  n  **  ''  million  .J  2  r  til 11101  obliilncd  from  infernal  rc^'Uiiice 

come  out  .Notih  Ameiic^n  .j„ojn„  -f;"  companv  and  Horn  loan- 

habit  every  time  we  are  con-  o;  Quebec  Telephone  al  a  price  ol  |,„m  banks  or  others 
tronied  by  a  gang  ol  thugs.  98. .'ill  and  accrued  interest  lo  Eor  Ihe  fi  months  ended  bine 

_ _  vield  .i.H'f',  1,1  „p|  amounted  ic 

A  p  p  bonds  which  w  ill  be  re  stitiH.ir.’l  comp.ued  lo  lot 

KV»Ar  DUSinCSS  ror  depm;ihle  prior  lo  maturity  lor  i,,,  ppi  jo<|  m  I'l.Vi. 

C_  __j  Hoatina  '!i^i  sinking  lund  |nir|M)ses  _ _ _ _ _ 

”  at  104  il  rfdeeined  on  or  belore  NEW  MSE  LISTING 

Ol'T.AWA,  —  Hon.  Raymond  Oclohei  li.  19(11  and  Iherealtei  Admitted  to  trading  on  the 
O  Hurley.  Mimsier  ol  Defence  pierniums  declining  .'-'(loi  IE  Montreal  Slock  Exchange  during 

Production  has  announced  that  up  to  and  including  Oclohci  li.  (|,p  p^st  week  were  the  .$'»0  pat 

arrangements  will  lie  made  with  ipati  and  therealler  al  par.  are  value,  cumulative,  redeemable. 


tronied  bv  a  gang  ol  thugs. 


RCAF  Business  For 


Purchasers  and  I 

I  ^  I 

,  Distributors 

I  1 

of  (aovcrnmcnl,  * 
!  Dliinicipal  and  ! 

Corporation 
j  Securities 

i 

A.1s..4mos  &  Co.  I 

l.tmitve  ' 

i 

; 

BiiMiiieit  H»tnhti»hrit  tftBO  \ 

\ 

MONI’REAI.  I 

TOAOMTO  NCWVaax  LONDON.  tNO. 
VANCOUVen  VtCTOOtA  WINNIRia' 

CALOAOV  I 


X~SlOCk  l)i,5. 


Actively  Traded  Warrants 


Somembei  20 
Seotember  21 
Sepiembei  >?.  ... 
September  2.1 
.September  26 
September  27 
Ch«n;?e  fet  v**ek 
19n0  Hi^h 
1960  IaOw 


London  S.  R 
3  >.3  I 
327.8 


.  n.  i96<i» 

A  <'«.  Inr.t 

Bill  Ac'en 


TIlP  ()lltl4»4»U 
f4>r 

('apital  Invest  nieiit 


<  Jiir  '  >1  loi  vet  Review  iji-w'ussc^  ciirrriii 
piilvlic  anH  priv  ate  rapilal  expenditure^  in 
I  anada  and  their  probabl<e  future  enurse. 

The  Seciirittes  l,i«l  contains  a  diversihecl 
.selection  of  government,  municipal  and 
corporation  bond*,  debenrures  and  -hares 
for  current  inve.stmeni. 

A  (opv  oi  our  Rn’it^i'  find  's 

List  will  "iodlv  Of  toriiwi rd f/i  j 

uOon  rfoitrsi  j 

Wood,  (iiiiidy  &  ('ompany 

I 

Inronto  .Montreal  Winnipeg  'ancou'er  Halifax 
Oiicher  I.onHon  Hamibon  Ottawa  Kitchener 
Regina  Edmonten  Calgar'  'dietnria 

l.ondon.  Eng.  \rv»  k  ork 


fria.ia,  ,aa)iiii,a4.  sapi 

(Snppll.a  ,*  anr,4  ar».. 

l.•ISom^l  Ceni.  X  H  '(I.  R»v 
CaitlaldR  Oil  Latfld* 

Canada  So'iihefn  O:* 
.Canadian  H-isk\  Oi’ 

•Great  Noniiern  Oa*  A' 
-Great  .Nor'hern  Ga.*  R 
Indus;.  Accepunte  Corp. 
Inland  Vai.  Gas 
j.Ioike;  Club  Ltci 
jKellv  Douela* 

'Kilemoe  C>Doer  r  «»«.  .. 

l4Dblav<  ^ 

Lor«do  tiianium 
North  Canaciiafl  Oi'  . 
\onh.si>«in  tTanium 
Rio  Tinto  .... 

.•'iuoerio]  PrO'Jane  .... 
Geotse  V3>,.?ion  -a 
Woodward  Store*  A* 


PUT  A  CALL  STOCK  OPTIONS 

ikippen  A  Co.  lot .  > 
tf'IOoiog  qnotorioo*.  -Sept.  ?7.  I9^i 

Pjemicim*  99-daN  tai'  onennk*  P*r 


ICO  2;hare*  at  cuiteni  merket  piice- 
Albeifa  G;i.*  $;>2,i  ketr  Addi.^on 

ISO 

Atl.  Coai.st  Cop. 

>0  f.ake  Shoie  Gold 

.iO 

Barnat  Mtnee 

.56  Leiich  Gold 

•'.i 

Braloi'ne 

75  Little  Lonk  Lac 

*2.5 

B.A.  u;i 

>.30  .Viktai.sa  M 

.bt 

C.ampbell  Chib 

70  Madden  R.  I.ke 

:rj| 

Campbell  R  I. 

l->0  New  DicKen»on 

3‘| 

Can.  So.  F*ete. 

50  Mb.  Coldstream 

?a 

Ckn,  Tun.^i^ien 

25  Opemiska 

70 

Can  Delhi 

60  Oi'chan 

2.1 

Can.  Devonian 

.*>5  Pacific  Peto 

143 

Can.  Kxp.  r.a« 

30  PlOVO  (t8F 

■'9 

Cao 

I.i  Que.  .Vat.  Ga« 

100 

Cent  Del  Rio 

85  Ro.xaliie 

100 

('on  Di.acoverv 

iO  San  Anionio 

(jtppei  Rand 

20  Seven  Oak« 

14.S 

Denison 

120  .'•'he*  fit!  (Jordon 

East  SuJIi  an 

25  Si  CO* 

IS 

Falconbrid^e 

28d  Sleep  RfX'k 

JOO 

Gen.  Develop. 

160  Teci.-Hu^he* 

*£ 

Gi.  Vellowkniie 

?;;0  1*1. •Can  Pipe 

2t‘0 

Home  Oil  A 

95  Upper  Canada 

>0 

Int.  .Nickel 

4*25  \Vesiro»<t 

190 

Irish  Copper 

19  VViHro 

18 

lion  Bay 

2d  Arigtit-Har^iea 

18 

■larobu.A 

.HI  >  ellowkn  Raar 

18 

a  ecneral  realization  that  fhe  airci'oll  and  aireralt  eomponenis  genera!  eommiinicaiicn  .service 
industrial  plant’  is  too  large  'heir  I aci lily  at  Charlotte-  in  IS  counties  along  both  .shores 

,  town,  P.E.I.  ol  the  SI.  I.awrenee  Rivet  in 

now  to  he  lully  employed  and  work  will  contmence  diir-  northeastern  Quebec  and  se' ve- 

Ihal,  between  unused  capaci-  jng  the  coming  winter.  It  is  ex-  a  population  ot  apttroximatelv 

lie*  lor  production  and  the  peeled  that  Ihe  peak  workload  hall  a  million 

■’eneral  trend  towards  high»r  " he  reached  within  the  next  The  con.striiclion  pi-t.gram  now 
.  ...  ..  ...  .  six  to  nine  months.  in  progress  will  prov  ide  lacilitie- 

eo-l.'  w  If  more  ..n  se  s  j.,  deience  work  foi  a  nel  increase  in  telephone 

Ihe  occasional  decline  i'l  raw  q[  ,|,j«  nature  to  be  undertaken  Nations  ol  9,ooo  and  7.(K)(»  in  the 
material  price',  the  margins  on  Prince  l-'riward  Island  since  vear'  l9Hti  and  I9H1  respectively 

of  oiT.til  are  being  sliced  thin,  'he  hoiean  War.  .\uloiualie  central  oirice  equip 

For  many  industries,  the  re-  ^ 
leniion  ol  working  capital  tor  ' 

laiei  re-ince-ilmeni  purposes  flAwj  1  — — — — — 

ha'  become  the  oi'der  of  the  i  '  ' 

day.  Compared  with  thi'.  there  j 
is  fhe  growing  con.sumer  in- 

debiedness  w  hich  is  retlecled  7  T  ~  “  i  i 

in  manv  line*  ol  business.  \on-rnllnhle  Hrovinrifil  Dphpnturps 

*  *  *  j  lo  )  IphJ  nhoni  .y.6.V  c  I 

Of  direct  market  interest  to  | _ _ 

so  many  Canadians  are  Ihe  de-  , 

lays  in  starting  ol  fhe  impor-  ..  ,  4*  v-  j*  II  I 

lani  pipe  line  construction  i  1*04^1114*4*  4m  .\4*V4  14111 1141  Ih  1141 

plans,  some  of  which  will  not 

get  underway  until  next  year:  •> '2%  .Sinking  Kiind  hi'beii I  lire* 

lor  most  of  which  financing  0.-lob4*r  I.  I<»«4I  i 

ha.-s  not  vet  been  announceo.  v  ..  .1  •  1 

Aon-<‘allahl#  prior  lo  malurttv.  I 

The  enriier  enrhu>ia-m  of  p  ‘  | 

lew  weeks  ha'  again  petered  Pri4-ej  al  fhe  market  lo  vieM  I 

out  and  it  is  not  being  re-  u  •  '  I 

kindled  hv  reports  that,  in  Oc-  *  **"’  j 

toher.  .Alberta  oil  production  ( •^nhim  10  pnm  wU)  | 

will  quite  likelv  he  lower  that  .  1 

it  has  been  at  anv  time  in  the  i  ''.nd  ol  .1%  ot  the  principal  j 

past  eJghteen  months.  i  a...ounl  ol  debenlt.res  wil  commence  j 

TU  Ah  II  k  f)ftoKrr  I,  I 

The  indu.'Jtry  will  perhap®  j  ' 

get  another  shot  in  the  arm  „ill  , 

around  the  lOth  ol  October  ,  ,  1 

/e/ei,r  pioninl  fillmtlioii . 

when  the  Prime  Minister  i'  \ 

expected  to  make  a  statement  ai  a  w  maa  ^ 

about  the  new  nil  policy  hut  |  rClIIMO, ItEIR  &  COMRANY  j 

lo  how  many  irumpel'  can  j 

you  rise  when  nothing  tollows  50  Kino  Sfraat  Wa»«  276  Sf.  Joma*  Street  Wasf 


oil  t  GAS  PIPHIMI  INDEX  i  ~ m..v  . .  ii,n  ^ 

'Si7„X'‘rpie*.S;i~'.’i:  >»  ■■'-  ">'r  «>  «■*'  v.,..!  w.. 

fclative.s  method,  reflecting  the  "^li'  Toronto 

average  movement  of  10  gas  pipe  pened  too  otten  in  fhi«  in-  1  8A4air,4  0i4t 

line  .securities  and  4  oil  pipeline  dtisfry.  Ottawa  w<innipe# 

securities:  number  of  industries  are  Ca'tary  ifittK,,,, 

'Vk.ended  Pipv.  ,  .  P4m#i 

Sen.  27  Wees  4’ ei  *"0  v’crv  directly  attected  hv 

r.ae  Pipeline  4 vei  «3,3P  86.71  -  S.g.v  „r„Klem  «.hirh  i.  - 


raat  Wa»t  276  Sf.  Jomas  Street  Was! 
nto  Montreol 
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NATURAL  (7 AS 

It  hat  tiops  thp  I  III  II  rp  holdy 

A  ctmiprehensive  aiirvey  of 
(!aiia<la’«  iialiiral  gaa  industry  teafure*  fh* 
current  issue  of  otir  "Investment  Review”, 

Discussed  are  such  interesting 
sithiecls  as  the  export  potential  .  .  .  the 

domestic  market  .  .  .  the  pipeline  companie* 
and  the  econ«>mic  impact  on  C 'anada  of  the 
indttstry’s  ^^rowth.  chart  showinj{  estimated 
demand  tor  natural  )(as  In  IM6.a  and  a  map  of 
existin|{  and  proposed  pipe  lines  accompany 
this  informative  article. 

A  review  of  the  electric  in» 
dusiry,  comments  on  ( '.anada 's  economy,  and 
a  list  of  investment  recommendations  is  also 
included. 
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l/orW  Oraaniration  Group  Department 


New  World  Organization 
To  Make  "Softer"  Loans 


YOUR 

LIFE  INSURANCE 


Torento-Dominion 

Director 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


AA^L^  i  insurance  divisionl 

fO  iVlQKB  ^OllGl  LOOnS  of  sun  Life  Assurance  Co.  of 

Canada  has  been  re-organized  tO| 

A  new  world  organization  called  be  some  reluctance  to  initiate  handle 'the  large  growth  in  the| 

the  International  Development  any  major  move  at  a  time  when  company’s  group  business.  j 

Association  has  been  formed  to  the  U.S.A.  is  faced  with  a  change  Group  life  business  of  Sun  Lifei 
finance  the  economic  expansion  of  administration.  exceeds  $3*2  billion  and  thej  j 

of  under-developed  nations.  The  higher  intere.st  rates  on  group  pension  busines.s  is  thej  j 

To  be  known  as  IDA.  the  short-term  money  being  paid  in  equivalent  of  another  $2^1  billion  || 

official  birth  of  the  new  institu-  Europe  is  held  partly  responsible  of  life  insurance.  Company  has  la-  ".n  n  ■■■■  iM».i.i'i^g=asssii=as=J 

tion  was  announced  by  Harold  for  the  outflow  of  gold  and  capital  also  a  large  group  accident  and  Things  Firsf  in  Considering  o  Pension  Plan 

Holt  treasurer  of  Australia  and  from  the  U.S.A.  In  addition,  the  sickness  business.  *  ...  -  .  ,  ,  .  ^  . 

chairman  of  the  joint  sessions,  at  U.S.A.  continues  to  run  a  deficit  The  re-organization  brings  the  T*’®  talking  to  wa.s  centage  of  pay  which  the  employ- 

the  opening  of  the  annual  meet- in  its  total  financial  trans- group  operations  under  the  direct  an  example  of  a  new  type  ofjee  will  contribute  without  do¬ 
ing  of  the  World  Bank,  Inter- actions  with  the  rest  of  the  world,  management  of  Hugh  McLeod  business  man;  a  scientist  whoimanding  pay  increases  to  make 
national  Monetary  Fund  and  The  flow  of  funds  toward  who  becomes  vice  president,  had  thoroughly  grasped  business; up  for  the  dent  in  take-home  pay. 
International  Finance  Corpora-  higher  rates  was  said  by  Per  group.  A.  J.  Moore,  group  actu-  principles  or.  at  least,  was  in  lit  is  also  important  to  remember 

tion.  Jacobson,  a  director  of  Inter-  ary  is  in  charge  of  actuari^  and  erasoine  them  ithat  this  may  vary  between 

inA  ic  an  affiliate  of  the  world  national  Monetary  Fund,  to  be  administrative  work.  H.  R.  Facey  process  oi  grasping  mem.  y  y  een 

bank  It  will  lend  money  to  a  temporary  development.  He  has  been  appointed  general  I  A  .small  company  had  grown  j  classes  of  employees.  ,  j 

undCT-developed  countries  on  said  the  deficit  in  the  II.S.  -superintendent,  group  sales  and  like  a  mushroom  and  had  achiev-i  He  nodded  and  asked:  Whats; 

terms  easier  than  those  offered  balance  of  international  pay-  service.  jetl  ^  ppjnt  where  there  seemed  Jhe  next  .step?"  The  next  step, 


H.  CLIFFORD  HATCH 


a  single  premium  basis  which; large  companies  prefer  not  to  go 
tends  to  defer  the  bulk  of  the  into  the  pension  business.  In  my 
cost  with  respect  to  every  indi-  opinion,  a  small  company  Is  ex- 
vidual  employee  until  he  nears  tremely  Ul-advised  to  attempt  t» 
retirement.  administer  its  own  pension  pro- 

•Tn  a  young  firm  with  many  gram.  There  are  methods,  how- 
demands  on  its  working  capital,  ever,  which  enable  the  company 
single  premium  funding  is  more  to  adopt  elements  of  both, 
likely  to  appeal.  There  are.  how-  "There  is  one  further  thing 
ever,  plan  formulae  which  per-  which  concerns  me,”  he  said, 
mit  variable  funding  on  the  part  "all  my  Glow  shareholders  aro 
of  the  firm,  and  my  personal  also  employees.  The  shares  are 
bias  is  in  favour  of  these.  Sum-  very  widely  distributed  within 
ming  up,  the  most  suitable  fund-  the  organization,  perhaps  they 
ing  method  will  be  that  which  might  do  better  to  receive  divid- 
will  permit  the  heaviest  inci-  ends.”  "Perhaps  they  might,”  I 
dence  of  cost  to  fall  on  the  em-  replied,  "but  while  you  will’  re- 
ployer  at  the  most  convenient  member  what  I  said  the  cost  to 
a  Company  was.  the  cost  of  the 
u  .  pension  plan  to  an  indivisual 

He  seemed  o  be  saUsf.ed  as  shareholder  who  is  also  an  em- 
to  the  type  of  decision  he  had  he  .stated  as  follows: 

to  make  here  and  went  on  to  ii. _ _ 


a.sk  about  funding  media.  The 


the  net  percentage  of  the  corpor¬ 
ate  dollar  which  he  would  be 


IWrnS  easier  Uiau  mvoc  - - - -  . .  - -  .  --  -  -r  ,  l  j*  *  #!  u  u  J  ut/iiai  wiiiLii  ntr  v^uuiQ  OW 

bv  the  bank.  nients  coincides  with  the  value  Other  appointments  in  the  newjfn  be  no  question  of  its  continu-j would  be  deciding  on  your  plan * Sireftojoi  answer  could  be  summed  up  hie  to  keen  after  taxes  less  the 

^though  a  y-  has  elapsed  of  new  A^  „„  3  profitable  basis.  The  formula.  There  are  two  basic  |  organization  pension'^  wLjr  Sle! 


layed  until  60  per  cent  of  ,ts  to  tne  uniiea  aiaies  superinienoeni,  group  pensions;  ledsi  uueieMcu  m  ui»v.uvci- ■■■  ,  jtjmtion,  he  is  a  director  and  ,u  f  t  ^  organization,  this  will  be  nega- 

planned  capital  of  $1  billion  had|  -  and  J.  S.  Gunn,  assi.stant  super-  ing  for  himself  whether  a  pen-  purchase  approach,  the  employer  officer  of  various  subsidiary  com-  ,  category  handling  byLj^.g  ^  consideration.  "T 

been  supplied  by  member  R  of  M  Aaain  GfitS  intendent,  group  pensions.  A.  G.  pigp  ^.35  sound  for  his  normally  matches  the  employees’!  ‘','r®ftor  of  h.  Corby  fs'"  'he  greatest  numbers  of  concluded  "  vou  mieht  bear  In 

countries.  .  a  J  ^  succeeds  Mr  Ferguson  contributions  on  a  50-50  or  higher '  insurance  com-  the'  future  plans  of  the 

Aatis  have  contri- AwflM  POF  KfiDOfT  manager,  Montreal  Dorches-  ^  \ ®  Co.  Limited,  namoc  ^  nuure  pian^  or  rno 

k  Tfli  tfijifl  millinn  r-  j  ^  group  branch.  Here  are  a  few  of  the  points  The  money  accumulates  Niagara  Falls.  He  is  also  a  member  ^  ‘  ^  firm.  If  it  is  your  desire  to  be- 

'’cfnaS  Sane.  Mfnlal.r.  “rTTa  "  r,  McKarcher.  ..-.-aciat.  which  cam,  up  during  nur  d,a.  ."d  buy.  what  p.nalon  it  “ilhCmntS;  "a  ’  P"’'  ^Phratlon.  Jour 

Donald  Fleming,  assprtad  there  rear,  it  is  announced,  the  Bank  dir,,,,,  agencies,  group  divi.  cussion.  in  which  I  was  trying  buy  at  retirement.  '—1 - Th - g  pe  s  o  pragratnme  and  balance  sheet  will  look  best  if 

are  countries  which  are  not  of  Montreal  has  been  rated  first  sion.  formerly  responsible  for  to  give  a  general  background!  "AH  the  employer  guarantees idefor  the  funding  cost  for  jn. «f'ect  they  cal- choose  a  funding  method 
carrying  their  full  share  of  aid  among  the  nine  Canadian  char-  sales  and  service  retires  Oct-  he  could  consider | under  this  .system  is  (hat  he  will'dividual  employees  until  there  f-  '^bich  will  have  involved  a  mini- 

programs.  He  dec  me  o  name  tpj-ed  banks  and  second  arnongjO  •  ^.h3t  direction  his  plan  mightiput  up  money  —  he  does  notljs  .some  certaintv  that  the  pm- ^ ,P®y'"^  *be  amount  of  corporate  out- 

noted  that  the  U  S  ‘i’"  -  »ak'‘  guarantee  what  the  money  willip,cyee  w-ill  still  be  wrth  he  rirm  lay  «n  to  that  point.  U  Is  pos.si- 

Mr.  Holt  noted  mat  me  America  for  its  advertising  over; Executive  Chonaes  r-  *  f  ,i  j  ,i-  and  investment  costs.  If  thev  f  .u  ,  , 

has  been  running  deficits  in  its  jhg  pggf  12  months.  i  a  j  u  agreed  that  produce  in  terms  of  pen.sion.|3t  his  retirement.  rharpp  nrpminm  ,w  h  ,  ^  ble.  therefore,  that  on  s  purely 

dealings  with  the  rest  of  the  The  standing  is  ba.sed  on  a “Y  CLIOA  his  firm  did  not  have  the  moral  1  Therefore  he  knows  in  advance  There  are  advantages  to  both  ,  ,u  •  iselfish  basis,  if  you  were  plan- 


programs.  He  declined  to  name  fpj-ed  banks  and  second  among  uber  1. 

the  countries.  the  15,000  banks  of  North}  - 

Mr.  Holt  noted  that  the  U.S.  America  for  its  advertising  overiExCCUtivo  ChongCS 
has  been  running  deficits  jn  its  jhe  past  12  months.  I A  ku  rt  IrtA 

dealings  with  the  rest  of  the  The  standing  is  ba.sed  on  a by  CLIOA 


his  firm  did  not  have  the  moral  1  Therefore  he  knows  in  advance  There  are  advantages  to  bothL„fncj.nt 

rnnraep  tn  ffivp  thp  rPtirins  Pm-lthat  his  costs  will  he  of:, _ _  _  Isufficient.  the  insurer  will  standL 


world,  but  discounted  the  serious-  survey  of  financial  advertising  Announcement  is  made  by  the  rourage  tn  give  the  retiring  em-  that  his  costs  will  he  5%  of |3pproarhes;  it  is  a  question  ofjK  h'  rf  Vi'  *  ming  to  sell  the  firm  and  get  out, 

ness  of  the  outflow  of  gold.  conducted  by  Vincent  Edwards  Canadian  Life  Insurance  Officers'ployee  a  pat  on  the  back  and  covered  payroll  (or  whatever  jfhe  nhilosoobv  and  circumstances  ^  '^king  yg^,  ^.3,,]^  he  well  advi.sed  to 

bpVr.' ■  bS’  rys!;-  '"p*  ='•  p"”’  »■»"  <1^"'  '",7^  0,:  s,;”  “  t  “ir'x'T:;  " 

some  European  countries,  not-  review  of  Canadian  and  U.S.  M.Com.,  has  been  though,  in  his  firms  case,  hu-  for)  regardless  of  what  happens igred.  In  my  opinion,  elements  pjoyer  needing  only  to  oav  rre-  ^  P'®”-  'f'  however,  you 

ably  West  Germany.  Italy  and  financial  advertising.  appointed  secretary  of  the  asso-  man  machinery  would  take  a  to  annuity  rates  or  the  value  of  both  these  approaches  may  be  miums  to  be  sure  of  execution  ” 

The  Netherlands  With  the  exception  of  only  two  elation,  succeeding  the  late  long  time  to  depreciate.  Tj of  the  dollar.”  The  advantages: included  in  a  really  sophisticated  in  the  second  mfppnrv  ««  nr 

n  was  conceded  that  problems  in  IHp  nacf  is  llln  R  nf  M  Bruce  R.  Power.  F.S.A.  Miss  nnlnlpFl  nnl  in  him  Ihal  a  firm  in  Ihp  nmnlnvpr  nf  ^hic  onnrnanh!  .  •  setona  category  are  or-  inlorpcU  urniiM  in/linaln  a  nia. 


Tennessee  Gas  Transmission  '  '  '  . . 

Co.  of  Houston,  Tex.,  has  announ-  ^  ^  /•m  r  • 

ted  plans  for  fighring  the  rejec  Consumer  Credit  EXpO  1151011 

tion  by  the  Federal  Power 


The  Netherlands.  With  the  exception  of  only  two  ciation,  succeeding  the  late  long  time  to  depreciate.  Lof  the  dollar.  The  advantages, included  in  a  really  sophisticated  in  ihp  sPF-nnH  a  capacity,  your  own  best 

It  was  conceded  that  problems  ygsj-s  in  the  past  15,  the  B  of  M  Bruce  R.  Power,  F.S.A.  Miss  pointed  out  to  him  that  a  firm  to  the  employer  of  this  approach  nlan  ’  *•  w  u  ,  interests  would  indicate  a  plan 

do  exist  but  none  were  deemed  has  been  rated  first  among  Bessie  Allen,  ha.s  been  made  ^^ich  ignores  this  factor  has  too  are:  safety,  lack  of  hesitation  in  ..You  snoke  of  funding  meth  f T'  v.  ?"  ""  >ith  some  capacity  for  generous 
sufficiently  pressing  to  demand  panadian  banks  in  the  “Bank  Ad- administrative  assistant  of  the  ,  •  ...  |..  spoxe  oi  iiinaing  mem- as  bankers,  who  simp  y  hod„„„  ... 

Slti-nation  action  at  this  time.  Ss"  Lrvey  and  has  C.L.I.O.A.  °P  ^  if  -  beginning",  he  said,  funds  for  plans.  This  type  of  .  kv 

It  was  felt,  also,  that  there  might  a  “Socrates  Award”  each  year.  Mr.  Dimock  joined  the  3553.  P  of 'tability,  secondly,  that  be  flexibility  of  choice  of  media.  1  what  difference  is  there  be- plan  covers  more  employees 

Twice  during  the  same  period,  ciation  in  1353  and  has  recently  3  (bird  and  two-thirds  of  ❖  <•  ❖  tween  these  two  approaches’”  than  are  covered  bv  insured  Broadly  speaking  these  are  the 

ftac  Fynnrt  Bid  Montreal  was  first  been  in  charge  of  research  the  cost  of  a  pension  program  “he  other  well-known  approach  .-Lef-s  put  it  this  way  I  said:  the  nlans  The  reasons  for  this  ar..  "bich  I  feel  are  not  seri- 

UdS  CA|JUII  DIU  amiingall  North  American  banks  activties  with  the  title  of  execu-  will  cheerfully  be  met  by  the  is  the  salary  .service  approach.  Ippst  g  company  of  a  pen.sion  quite ’obvious-  a  verv  large’ 00^  '’"■"'y  considered  by  piir- 

DAiortod  Ku  FPC  received  the  ‘  Socrates  five  assistant.  Miss  Allen  was  employees  themselves.  A  forma!  Here  an  employee  also  contri-i programme  in  the  final  anaivci*  i  ,  ]  u  ^  chasers  of  pension  plans  in  gen- 

KGieCTea  ay  rrv.  High  Award  of  the  Year"  in  1946  formerly  Assistant  Secretary  of  nro^ram  being  the  nnlv  butes  5%  of  oav  but  accumulates!^  u  /  u  analpis  pany  will  already  have  within  chasers  ot  pension  plans  in  gen- 

‘  _  and  1954.  the  Ass^iation.  projam  being  the  onlyl  Pu  es  o'  but  accum  ,1^  organization  record-keeping.  ^^^e  emphasis  is  usually 

Tennessee  Gas  Transmission  - way  of  getting  them  to  ctintri-junits  of  pension  instead  of  dol-|pa,tj  administrative  payroll  departments  and  very  "bich 

Co.  of  Houston,  Tex.,  has  announ-  ^  ^  !•.  r  •  "’'’ans  a  great  deal  in  pars,  the  most  common  rate  of 'cost,  less  interest  and  employee  likely  investment  counsel  who  ^’®''y  ''ft'e.  minor  consid- 

ced  plans  for  fighting  the  rejec-  ^OflSUfTiet  LreCfff  tlXPOflSlOtl  *b  'be  firm.  .accumulation  being  perjeontributions.  Nevertheless,  the  will  be  able  to  look  after  these  ^c^fions  .such  as  ve.sting  provi- 

tion  by  the  Federal  Power  ^  a  a  ^  ❖❖❖  jyear.  At  retirement,  the  manjjncidence  of  cost  will  be  deter- aspects  nf  the  pension  nm  (’'’d.  most  furious  of  all. 

rp“'mii»In’c«  ?i.  S  S?Ii  Reflecting  Social  Change  77 a™  .t  MstS  earlTlnh'  i!,',  Ilf "p”''”'’  '”'7  ’7 

per  dav  from  Trans-Canada  ^  ^  “e  the  aim  of  sound  design,  be-  his  total  earnings  with  the  com-|  the  money  purchase  ap-  Therefore  thev  need  only  a  place  counter-claims  of  various  fund- 

Pipe  Lines  Ltd.  pear  the  Niagara  rredu  non^umer  rredii  than  nf  ner^nn  ^  abou  pany  or  the  number  of  years  proach  by  its  very  nature  the  to  put  their  money  and  acluar- - 

Falls  Ont  border  Consumer  credit  in  Canada  consumer  credit  than  of  person-  it.  Summing  up  my  remarks.  I  service  times  of  his  aver-  funding  method  is  level  It  will  iai  j  .  j  ti  cVimiia  hk.  F.niici  F,K,.in,.. 

^  h'as  nlrpadv  re  bas  multiplied  eight  times  over  al  income  during  the  postwar  cuggested  that  in  general  the  age  earnings  in  which  case  the  k  f  ,  assistance.  They  do  not  need  R  should  be  quite  obvious  from 

In  shin  a  similar  since  the  war  and  now  repre-  period  has  not  represented  an  in-  , •  „f  ♦  nfndnn  P®"®®"‘«S®  concern  themselves  so  much  the  foregoing  that  design  and 

Thn  U  S  aMhe  SnT  sents  about  13.5  per  cent  of  creasingly  heavy  burden  of  debt.  of  sound  design  is  to  pro-  pension  is  call^  a  career  aver-  ered  payroll  every  year.  with  pension  guarantees  as  they  funding  method  of  the  plan 

Sa  border  The  additional  ex-  personal  disposable  in-  but  rather  has  reflected  some  of  ^boe  pensions  which  will  be  ade-  age  earnings  plan.  "A  salary  service  plan  may  will  have  a  broad  enough  range  should  have  a  far  more  impor- 

port  has  been  approved  by  the  ®?bie.  according  to  the  Bank  of  the  deep-seated  economic  and  Quate  to  support  pensioners  on  The  advantages  to  the  em-  also  be  funded  on  the  basis  of  of  employees  to  be  certain  of  tant  effect  in  selecting  media 
Sionaf  Energy  Board.  STssueS''^'""  ^°"T  f  T™  aT  eS  the  '  "f  ^-bS  ^^oyer  are  these;  for  the  same  level  employer  contributions  and  average  mortality  experience.  I'ban  anything  else,  and  If  I  have 

The  proposed  new  .shipment  at '»®^'®b’b®':-  ro  JiV  nnv3n  f  PrcceHre- outlay  on  his  part  it  tends  to; it  may  be  desirable  in  some  ^  ^  ;heen  able  to  convince  you  tJiat 

the  Niagara  FaHs  border  would  ^^]Jc(-c;^cwjoint^^ouU^^^^  and  those  of  distribute  more  of  the  money jca.se.s  where  the  Company  is  The  essential  decision  for  a  the  needs  of  your  company 

^  °nriwided ^'whenever  ^T^s”  million  immediately  after  ions  these  days  simply  replace  ®  ®’'  Pensioners,  at  the  lowest  into  the  hands  of  the  older  em-istable  to  use  this  funding  meth-  company  which  is  on  the  borderlshould  be  paramount  in  your  de- 
Cnnada  had  suroluses  available  "’®  almost  $3.5  billion  cash  outlays  of  earlier  years  for  corporate  outlay.  ployees;  it  permits  much  morcjod.  A  more  common  approach.  line  in  size  and  financial  strength'sign  before  you  get  Involved  in 

for  export.  "b'^’  ''’heceas  the  national  debt,  the  same  services  in  a  different  "That  seems  a  sound  aim.”  he  flexibility  of  funding  methods  however,  is  for  the  employer  toils  whether  they  wish  to  go  intojmedia  selection,  you  will  hav« 

In  rejecting  the  new  proposal,  c'spu  about  'bjlb-  ,  .  ‘  ^’bat  factors  do  you  con-  and.  in  .<;ome  cases,  it  fends  tOjOnly  purchase  those  pensions  as  the  insurance  business  to  somelsaved  a  great  deal  of  time  and 

H.  W.  Frazee,  examining  officer  ;  '/  ^ik^pn  wHh  bitlp  intrrrLtinn  "’®  eu^P'oyee  willithey  are  earned  on  what  is  caUed  extent  or  not  and  some  very  effort. 

of  the  F.P.C..  stated  that  Ten-  Defining  the  term  "consumer  "0l  risen  ^  itn  me  interrupt  on  g^j  - - - - - ^ - - - - _ _ 

nessee  had  failed  to  show  the  credit.”  the  bank  says  it  is  gener-  Junng  the  P®"^-  Jb®  jg^  ..  j  ^ 

existence  of  a  market  for  the  pro-  St^XSatTon^  eXed  X  X'®  w^uld  be  able lo  LtiSfy  ble  level  of  employee  contribu- 

J^sld  price  to  be  paid  for  Te  by  individual!,  as  consumers,  but  'b®'''  f®*'*’®.  ®bj'’y  'be  bene-  tions.  Non-contributory  plans  are 

gas  wa*^  in  the  public  interest,  "ot  as  house  buyers,  for  personal  v'ic\s”^befor^e"^or^°whHe^”6arinE  P°P“^br  in  the  United  States  due 
and  required  "by  the  present  or  ra'ber  than  business  reasons.”  them  ^  ®  different  tax  legislation  and 

future  public  convenience  and  Charge  account  debts,  instal-  -At  the  same  time  there  has 'bo  effect  of  social  security 
necessity.”  P®"'  buying  and  personal  cash  been  a  significant  redistribution  which  already  provides  a  basic 

Tennessee,  he  added,  had  failed  borrowing  all  come  within  the  of  income,  both  during  and  since  contributory  plan.  In  this  milieu 

to  show  a  gas-purchase  contract  definition,  the  bank  adds.  By  the  war  that  has  resulted  in  a  *  -u  .  1  • 

with  Trans-Canada,  and  gener- far  the  greatest  increa.se  has  ^her  prSor''""  of  all 

ally  failed  to  prove  a  prima  facie  been  in  the  last  two  categories,  shifting  into  the  middle  income  jos''f*od.  Employee  contribution 

case.  with  personal  borrowing  recently  brackets.  eatos  niay  vary  between  2%  to 

Trans  -  Canada’s  president,  emerging  as  the  largest  of  the  "it  is  this  shift,  together  with  —  the  over-all  standard 
James  \\.  Kerr,  said  the  three.  the  general  rise  of  income,  that  seems  to  be  5%  of  pay.  The  im- 

A^lXhe'first'^Zrt”  Nof  Too  Hcovy  bas  broadened  the  base  on  which  ^tant  thing  to  remember  is 

only  the  first  round  and,  cer-  '  consumer  credit  keeps  expand-  .u  j  1  1 

tainly  the  project  isn’t  lost  at  this  "In  many  respects,”  review  ing  to  new  high  levels.”  the  re- 'b'®'  the  ideal  level  of  employee 

stage.”  says,  "the  greater  expansion  of  view  concludes.  contribution  is  the  highest  per- 


on  Funded  Direct  and 
Guaranteed  Loans  of  the 
Federal  and  Provincial 
Governments 

This  concise  booklet  containing  up-to-date 
Information  on  Government  Direct  and 
Guaranteed  Loans  has  just  been  compiled 
by  the  B  of  M’s  Securities  Department  from 
Federal  and  Provincial  Government  sources. 
If  you  deal  in  government  securities,  you'll 
find  much  information  in  this  booklet  that 
will  be  of  value  to  you.  A  copy  can  be  yours 
at  any  branch  of  the  B  of  M  or  by  writing 
to  the  Head  Office,  P.O.  Box 
6002,  Montreal. 

_ Taxation 


Want  the  Word  on 
Taxation  in  Canada? 


We  have  printed  an  addendum  to  the  booklet 
"Taxation  in  Canada”,  published  in  1959, 
which  details  changes  made  since  the  last 
printing.  Copies  of  the  booklet  and  addendum, 
or  of  the  addendum  alone,  may  be  obtained 
through  any  branch  of  the  B  of  M  or  by  writing 
to  the  Head  Office,  P.O.  Box  6002,  Montreal. 
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turboprop 


m  Kiiimi  cmam 

diQ) 

Bank  of  Montreal 

^<uuuUu  *pcft4t  SomA 


Versatile  New  Engine 
by  CANADIAN  PRATT  &  WHITNEY 


Canada’s  first  turboprop  is  a  radical  departure 
in  engine  design.  The  PT6  is  an  axial-centri¬ 
fugal  flow,  moderate  pressure  ratio  turbine 
engine  with  a  free  turbine' drive  for  either 
turboprop  or  turboshaft  installations.  This  500 
h.p.  power  plant  is  ideally  suited  for  single  or 

Available  in  1961  from : 


multi-engine  fixed  wing  aircraft,  helicopters  or 
high  speed  marine  installations.  From  a  func¬ 
tional  point  of  view,  it  weighs  just  250  pounds, 
yet  combines  rugged  service  and  dependable 
performance  with  the  practical  economies  of 
low  fuel  consumption  and  ease  of  maintenance. 


OVER  800  BRANCHES  IN  CANADA,  UNITED  STATES,  GREAT  BRITAIN  AND  CONTINENTAL  EUROPE 
CORRESPONDENTS  THROUGHOUT  THE  WORLD 

CARIBBEAN  AFFILIATE'  BANK  OF  LONDON  &  MONTREAL  LIMITED  — HEAD  OFFICE,  NASSAU 
22  BRANCHES  SERVING  THE  BAHAMAS.  THE  WEST  ‘INDIES  AND  LATIN  AMERICA 


COMPANY.  LIMITED  Longu*ull,Mentraat,  p.q. 

Applications  from  Experienced  and  Qualified  Engineers  Are  Invited. 


PRATT  t  WHITNEY  ENGINES  •  SIKORSKY  NEICOPTERS 


HAMILTON  STANDARD  PRODUCTS  •  NORDEN  EECTRONICS 


» 


Good  Progress  Made  On 
Big  Twin  Falls  Project 


Good  August  Gain  In 
Woodpulp  Production 


Your  Fire  & 
Casualty  Insurance 


jAlcan  Announces 
Arvida  Cut-Back 


Discovery ^  Cusualty  lusurauce 

svhich  are  quite  interesting  Also  announced  was  the  exccr-  fK  ^  f  j,t  months  compared  with  '  W 

has  been  announced  by  the  exe- cising  by  Hamilton  Falls  Power  1959  tofiW  re-  W  >'JI  • 

cutive  head  of  British  Newfound-  Corp.  Ltd.,  a  Brinco  subsidiary,  1^33^  the  Canadian  Pulp  and 

land  Corporation  Ltd.  of  a  g^year  lease  on  the  water-  pgp^r  Association.  A  v  M 

In  reply  to  a  statement  from  a! shed  of  the  Upper  Hamilton  output  in  August  was  959.2.12  lOUng 

shareholder  that  the  company’s  iRi'er.  Signed  to  secure  the  right  tons  up  from  904  420  tons  last 
exploration  program  •’should j to  use  water  at  the  Twin  Falls  J.^ar,  To  thrend^f  the  month 
have  a  concrete  objective.”  H.|POwer  plant,  this  lease,  renew- production  totalled  7.382.780  tons 

Greville  Smith.  Brinco's  boardiable  for  a  further  M  years,  gg  again.sf  6.953,823  tons  in  the  What  Should  I  Hove  in  the  Wov  of  Insurance 
chairman  told  the  annual  meet-l covers  the  mam  Hamilton  Falls  same  period  last  year.  i 


THE  FINANCIAL  TIMES.  1  SEPTEMBER  30,  1960 _ 5 

Robinson  Cotton  Plans  Sale 
Of  Two  Plastic  Subsidiaries 


K.  M.  Young 


Aluminum  Co  of  Canada,  Ltd.^^Nf  x  nl  x*  f*  I  •  • 

confirmed  during  last  week  that  I  riCIStiC  SUbSICllCiFIQS 

production  is  being  halted  at  one  _ _ _ 

potline  at  Arvida.  Quebec  alum-  TORONTO.  -  Shareholders  of.  Last  year.  Robinson  Cottons 
cXcnm'ountsT'’an"^annTS  Ltd. 

output  of  17.000  tons.  ^^'"8  at  a  special  meeting;™^  i  m ^  ti,^  Hamilton 

Early  in  1960  company  increas- here  this  week,  to  approve  a;Sij|  owns' invenJ^  valuefat 

ratJ  ^iTectors  for  salc  of^about  $400,000  which  is  presently 

rate  of  6«W,000  tons  in  order  to  ^.fioiiy  owned  plastic  sub-  being  liquidated, 

re-establish  inventory  levels  to  ...  ’  ko.iiv-.uu  »  ^  ^  , 

meet  its  international  sales  re- 

ouirements.  The  maximum  ac- Meeting  wilLpanys  Woodbridge  plant  was 


mineral  exploration  -  10  ofi"^  namiuun  rau.s  c-vwer  -  an  Canadian  woodpulp  consump-'""""”'- 

these  being  joint  ventures.  jarnount  representing  the  balance  jp  August,  when  there  was  specific  coverages  he  should  devici 
Mr  Smith  expects  equity  capi-  ™  consideration  for  the  one  more  working  day  than  in  have!  (smoki 

(al  will  meet  Tne-qua^^^^  last  year,  was  729.1921  Oi.r  immediate  answer  to  .such  ject  t 

'3«.  is  tr, '"jj:  » "»’■ 


l’’%or‘X  shouldjdevices  or  appliances);  riot; jica^^  Robin.son.'  chairman. LproximaLVTper  c^ 

1  tor  tne  one  more  working  day  than  in  have!  (smoke;  windstorm  and  hail,  says  reason  for  the  sale  is  thatloutstandin'^  preferred  shares 

729.1921  Qiir  immediate  answer  to  .such  ject  to  certain  terms  and  condi-!  Thi.s  year’s  aluminum  deliv- large  rubber  manufacturers  are!  Tbe  ba!a'’nce  would  be  redei^m. 
Lncineermeifftnc  »nnc  tu^  ...  ^»ripc  hv  thp  tndujstrv  pro  riinnine  cu-itriiino  i  oaiance  uouia  oe  reaeem- 


nnwpr  hvrfrn  nroiort  at  Twinr^*  •  °V  ^  ^  eight  months  consumption.  ^  ‘  *  ‘u  |  li  • 

^anr  The  remrininc  three-quar-k’'^^^  '’P‘'f’"  I"  maintain  ^as  5.6.54.897  tons  (5,3.36,7.53  tons 

fn  20  per  Cent  interest  in  Ha- last  vean.  a  man  who  specializes  in  insur-' 

:  !  :  P31J3  Corp.  Ltd.”!  _  ,aooe.  iu.st  as  voii  specialize  ini 


Bale  of  mortgage  bonds.  j  Smith  estimated  that  each||j  ^  j  — 

ancid'  by  '  equity"  contdbutionsj^l^’f I'*.  created |Paperb0ard  OutpUt  owners,  however.  alV ‘weir;n7‘good^'To°  hVve'  ‘ad^^^y  /he  "  In  ■due“c^urse;"he  says.  P^bJ^^ch  common  ^ 

amniinUn-  fn  iiisf  nvpr  S5  mil-l*^  mines  Of  iron  u,  I  •  «  .  '  i.  i  -.u  .u  ■  j  .  •  record  level  of  2.4  million  tons  inson  Moulded  Products  I.td.  andimat  oate,  I2o.80l  shares,  valued 

r^n  ”  he^  notes  ‘-rnd  nee^^^^^  WabushIHigher  111  AuOUSt  hack  with  the  rejoinder  quate  fire  insurance  on  your!3hjpp3d  „nect  Robinson  Foams  Ltd  will  iikelv|n‘ *629.003.  have  been  redeemed, 

inni  fnrthrsale  of  bonds  to  anl*''°"  a  populationj  ^  ^  |that  they  '’would  like  to  know  a  home.  This  wnll  pay  for  necessary  the  second  best  year  in  alumi-  find  themselves  to  be  indepen- /here  are  174,199  shares  remain- 

institutional  investor  are  well/^  Canadian  paperboard  produc-  'it*Ie  about  the  basic  insurance  repairs  or  replacement,  but  what! num’s  history  dents  larking  in  .sufficient  re- !|"?  valued  at  $870.- 

advanced.”  •.  ®  ”1!!  ^ion  and  exports  were  ahead  in  requirements  so  that  they  can  about  the  additional  cost  of.  They  also  point  out  that  export  search  facilities  to  keep  abrea.stjii^^  _ 

Cost  of  the  project  has  been|'^’/°^P^"y  /.  '^h  «  j/, August  and  the  first  eight  months  discuss  the  matter  intelligently  providing  .shelter  for  your  family  .shipments,  contrary  to  the  de-  new  and  fast  developing  nreferred  stork  of  the'^rnm 

-Mimatrf  a,  ,<30  miUion.  |&lc  po«r To  “'l”  S'”  thoir  aaoni  or  hpokor.”  I,  olvil.  repairs  or  reeon„n,c,lonl"'a"«.  .aloe,red  dome.,|lo.ll,v  _ pan/ «  7,  mlfcSed  Iha,  dl"! 

Pointing  out  lhal  eons, derable|;'““  P“"  ..„.,|,|have  improved  sutetantia  ly,  and  dSs  on  the  RSamn  common 

progress  has  already  been  made. ^  HeLlon./®P°'''6-  L '  ui.n  Mnn.i  i.ivt.  Fvn»nc.  inc.ronro-  »his  country  now  enjoys  the  sta-  NiPPOn  CompanV  .stock  will  be  naid  recularlv  out 


•  1  '  b  ti„«c  eries  by  the  indu.stry  are  running  switching  from  foam  rubber  pro-i  "““  .a, h® 

a  question  is  a  ways:  ask  your  tions.  ^about  in  per  cent‘behind  equi-  duction  to  plastic  rarand  la'i-gei^f  ’7'?  P^^^ible  after  the 

insurance  agent  or  broker.  He  is  4,  4.  4.  shipments,  but  chemical  manufacturers  who  pro-'?”'P"f '  remaining  cotton 

a  man  who  specializes  in  insur-!  Another  form  of  coverage,  too  some  indu.stry  officials  have  duce  chemicals  for  making  plas-|'"'™°/’' 
ance,  just  as  you  specialize  inloften  overlooked,  is  “Additionar  pointed  out  that  there  is  no  rea-  tic  foam  are  acquiring  foam  pro-  '*^'’1.  Robinson  distributed 
lyour  particular  field  ”  j  Living  Expen.se  Insurance”.  It  is  i'""  foj^gloom,  ’Totals  for  1!^  during  .subsidiaries  _ 


tions  for  the  sale  of  bonds  to  an 
Institutional  investor  are  well 
advanced.” 


Canadian  paperboard  produc- 


Mr.-Smith  said,  that  engineers  ofljj;^^^  Twin  Falls  develop- 

The  Shawinigan  Engineering  |  J _ 

Company  Ltd.  have  completed  ,,  ,  •  u  u  J 

the  main  engineering  studiesjHOlroyd  NCW  neaO  Uf 

and  the  major  aspects  of  their  Insurance  Institute 
design  have  been  approved.  ,  iriected  president  of  the  Insu 


I  is  for  such  people  that  this  are  being  carried  out 


-./■  ..  .„.:column  has  been  written.  tional  Living  Expense  Insurance”  „< 

Output  for  the  month  was  88,157|  ...  .  .u  .  •  ?i 

tons  up  from  80.899  tons  in  Au-  shall  deal  here  .solely  with  is  me  answer  and  the  cost  is  solmetal. 

gust  last  year  when  there  wasla  home  owner’s  insurance  re- I®"’ Vf*)!  simply  cannot  afford  j  — 
one  less  working  day.  Prodiiction'quirements.  because  the  com- t®  "■'Ihout  it!  Fuft 

to  the  end  of  August  was  6.50.099, _ip„, /.nrnmercial  and  in-  We  have,  in  a  nreviniis  article 


are  neing  carriea  oui .  .‘\aai-  .j.  ■  .i!  .  k.i-  ^  oeni 

,l,n„  hiving  Ekpennv  >nM,r,„„-  rr7er„S  m  Z  NippOK  Company  „oc 
is  the  answer  and  the  cost  is  so  metal.  DUyS  Interest  In  "p3, 

low  that  you  simply  cannot  afford  -  Bouxite  PfOducer  stat. 

to  be  Without  It-  Further  Expansion  Announcement  is  made  of  the 

Atlos  Copco  purchase  by  Nippon  Light  Metal '19.SI 


v  »  hJn  insurance  insniure  0  me  eno  ot  August  was  b..o.099|  commercial  and  in-  We  have,  in  a  previous  article,  Axl-.  u . u  U  V  u  .  , 

•■ConstrucL™ps”^^^^^^^  i  I^'«te(l  president  of  the  lnsur-|  ons  as  ®®mP®;;;;d  v^th  «  3,^  3,,^^  ,^3,  3,^33^  ^(3^,33^^  absolutely' ^tloS  CopCO  Purchase  by  Nippon  Light  Metal 

ronsrrucTion  camps,  ne  says,,gj,^g  Institute  of  Canada  for  in-  tons  in  1!Y59.  Container  £radp>  j  lu  *•  i  r»  t  t  •  u*v4  t  •  **i  at>  /  c*  i  i.  i  Company  of  a  ?5  prr  cent  equitv 

-have  been  built,  the  access  roads  Losing  ..par  during  past  week!  were  chiefly  responsible  for  thei'f  "f  covered  them  now.  we  essential  Personal  Liability  In-:  Atlas  Copco  AB,  of  Stockholm.  •  . 

approved,  and  a  220-foot  steell^iras  Reginald  Holroyd.  of  Toron-lgain  as  output  increased  from  would  end  up  with  a  book  rather  surance  and  mention  it  now  onlyl®as  announced  the  purchase  of  ;  '  in  voiiinea.t  A.ia  1  aux- 

bridge  spanning  the  Unknown  j  “  13.33.713  tons  to  .369..395  tons  in  the  than  a  brief  article  to  reiterate  the  statement  that  Diamantberg  Rorrnings  ites  Ltd.,  fcrmerly  a  wholly-own- 

River  Is  expected  to  be  com-,  j,  t  Buttery,  of  Montreal,  eight  month  period.  ,  .5.  4.  .>  limits  of  liability  under  suchli’;,’.:A 


dends  on  the  Robin.son  common 
•stock  will  be  paid  regularly  out 
of  earnings  from  leased  and 
rented  properties,  Mr.  Robinson 
states. 

No  dividends  have  been  paid 
on  the  common  shares  since 


has  announced  the  purchase  of  i®I®rpf-l  i®  Southeast  Asia  Baux- 
Svenska  Diamantberg  Rorrnings  ites  Ltd.,  formerly  a  wholly-own- 


River  is  expected  to  be  com¬ 
pleted  this  month.” 


•  n  rpitpratp  fhp  datpmpnf  (hat ! vnsKa  i.uamaniourg  rtorrnings  "VO  Ijiu..  M.imvriy  a  w  nuii.v-uwn 

iLi7s  7,  I,,bni,,  »' 


W.  X  - -  - - -  I  IIIIIIIS  ni  llrfUllll.V  UllUtfl  MRl!  rnorafinne  f/\r  i^ctinn 

was  elected  a  vice-president  as  Paperboard  export. s  were  7.939,  pj^,,  off.  let  us  assume  that  policy  should  be  at  a  sensible  S  /ock  Ermines  and  S  The  .lapane.se  company  largest 

r  Rn«a  ramnhpll  nf  ral-  /Inf  ««  *Ua  ta'ioy  fftne  ^  .  .  .  .  Miaid.  mines  ana  ore  nrnHn/stfr  nf  nrimarv  aliiminiim 


'The  preliminary  work  on  theiwere  C.  Ross  Campbell,  of  Cal-|tons  during  the  month  <6.387  tons 


fnnstruction  of  the  dams,  intake  gary.  and 
structures  and  powerhouse  has  Toronto. 


Mylrea.  ry%ar^a|or;nd  64;54rT^  have  just  purchased  a  new  and  realistic  level, 


deposits.  Svenska  Diamantberg  is 


producer  of  primary  aluminum  J 
in  that  country,  has  been  fhe!| 


Inquire  about 

THE  NEW 


the  end  of  Aiieupt  (44,493  tons  last  i^ome  in  the  suburbs  and  are  pre-  Burglary  insurance  is  another  international  t*ompany  with  Lj.jp^,jpg]  customer  of  Southeast 


been  started  and  the  clearing  ofj  Douglas  B  Hall,  of  Toronto,  year >.  Canadian  consumption  wasiparing  to  move  in  When  the  essential  coverage  and  can  many  parts  of  the  jp  recent  years.  The  latter 

land  for  the  transmission  line  is  was  re-elected  honorary  secre-! 575.68.3  tons  in  the  eight  montliiinortgage  wsa  arranged,  you  were  gjjtained  as  an  inclusive  featurel"”'^  /  •  ^  Canadian-registered 


well  under  way.” 

To  Invite  Bids 


|tary-treasurer, 

(  In  his  address,  retiring  pres- 


period  (573,042  tons  in  19.59* 

1960  Edition  Of 


Noting  that  bids  for  the  main.ident  C.  G.  Angas,  of  Montreal.! ,  <,,.11.1..,...,.  ..ru  puiu.u.wr- 

civil  work  will  be  invited  by  the 'reported  a  surplus  of  $11,000  1  9oU  feu  itlOn  Ut  !the  amount  of  the  mortgage  to  requirements  depend  naturally  on  manufactures  rock  drills,  nir  nient  .states  owns  .50  per  cent  of' 

end  of  this  month.  Mr.  Smith  said,  during  his  year-long  term  ®CD  Booklet  j  protect  the  mortgagee’s  intere.st.  the  nature  of  your  personal  pos- ®®mPi’®ssoi’s-  m'®®  ’  ®  ®  ®  ^  ;yjpp„n  Ljgh^  ]tTe,al 

orders  here  already  been  placed,  off  ice.  ,  ,  ,  ^  ^  TL  7,u  n  *®  sessions  and  whether  thev  are  ^’^'T’P®-  ./*®‘®'  .P'^^^rnalk  tools  s^pt^east  Asia  Bauxites’  re-' 

for  turbines,  generators,  frans-i  The  surplus,  he  exp  ained,  was  A  new  1960  edition  nf  the  Bank  .  ..  .t,.*  ■  j-  -j  n  .  .  j  u  1  ®®<^  equipment.  cvTuinea.si,  n.ia  oHuxiie.  r 

formers,  etc.  !the  direct  result  of  taking  over  of  Montreal’s  reference  booklet. ; J  individually  protected  by  policies:  - -  serves  are  eshma  ed  at  10  mil- 

“On  the  basis  of  competitive ' administration  nf  the  correspond-  "Funded  Direct  and  Guaranteed  1  a®  i®^®'’®®’- namely  the  down  pay- ,uch  as  those  listed  in  the  next 


tmortgagp  w?a  arrange,  you  were  obtained  as  an  inclusive  feature!  n  *u  •  *  a-  i  ^  Canadian-registered 

IIMv  ,™r„„vd  th,.  . t  the  •■H,u<ehold<r-<  Form- 

I iTiu.st  maintain  insurance  equal  to  by  separate  policy.  Such  coverage  with  interests  in  90  countries.  Aluminum  Limited  announce- 


inffH 

^PIAM 


bids  the  bulk  of  tbis'equVmenLence'c'our.ses' at  "the' University! Loans  of  the  Federal  and  Prnvin  | men)  concerned  and  any  -subse- paragraph.  I^ciicr  S  Al^OUnces  at  the  current  rale  of  production 

is  being  manufactured  mi  of  Toronto _ aWe  ^h^ba^l^rannoiL^^^^^^  avail-|q„ent  appreciation  ,n  the  resale  3^^  ^3^,3^3g33  gf'Executiye  ChongCS  Val'S!  continue  loTci; 

,  i^romniled  hv  the  R  of  ”  the  proper  y  nteresf  to  home  owners,  such  as  '^®®I’'i®®f®’.®®*  ®n  the  Malayan  bauxite  supply 

Agents  Be  eve  Compulsory iand°”w“ ’ « '“rrTbT.' InS  ™Tr- ‘'“Tn ''I”"' i4Ur.," .?< rdd.ir,ni...,. 

'^57  *'  wwuiwvv*  ^  Ipj  embodies  detailed  informa- ‘®®®  '®‘®®  i®  ®®'  msiiranie  ana  v,-,.  Mpg, cal  Instrument  Floaters,  pomptroller.  has  been  elected  a  11 _ 

Insurance  Not  The  Answer  S  d“a  STSS  ^ 

- <USi«;7;if7r'b,»in7<7atr.7rrdr;r,':'ri::f‘T-fr->'“  ..  how  to  inves 


at  the  current  rale  of  production  i 
It  is  expected  that  Nippon 
Light  Metal  will  continue  to  rely 


0*1  fro*  pratpadv*  aM 

37-ytar  racord  fram  any 
InvttImanI  Daolar  ar  Braktr 
Of  man  tUi  to 

CALVIN  BULLOCK 

ltd. 

si;  met  I'AiMES,  moiitieai 


Insurance  Not  The  Answer 


depends  on  the  nature  and  value|®f  William  C.  Tugman. 


TORONTO  -  CP  —  The  Ontarioldent  victims  without  providing  a  cutives,  municipal  and  trust  offi-  deducted  from  the  in-  specific  possessions  of  ani  Mr.  Tugman  also  retired  as 

Insurance  Agents’  Association,  | broad  scheme  for  all  accident  cers  and  investment  dealers.  siirable  value  of  your  property  ndividual,  and  therefore  cannot!  ® 

representing  more  than  2,0001  victims  is  not  justified  in  prin-  In  addition,  the  B  of  M  has  However,  if  yours  is  a  "project”  3  gpnpral  way.  »•  '  ti 

agents,  said  yesterday  that  pre- ciple  or  upon  the  basis  of  any  also  released  an  addendum  to  tvne  home,  then  consideration  wil  .  ,  hmkpr  will  7  ®®’  .®®®®  ®®®*i®ii®®  7®®i;® 

sent-day  automobile  insurance,  real  need,”  Mr.  BrLsco  said.  its  19.59  edition  of  "Taxation  in Lve  to  be  given  to  the  fact  thal  ,  J-  ^'s  duties  which  related  to  hisi 

the  unsatified  judgment  fund  and  The  Hamilton  Independent  In- Canada.”  covering  ®  h  a  n  g  e  s n-iH  „.ac  hastvi  on  "nrn  ’*®®®®^  *®  "i**i  and;position  as  general  managen 

financial  responsibility  provi-j surance  Agents’  Association  siig-  since  the  booklet  was  published.  ^  "  .u  j  ^  idvise  you  on  all  aspects  of  your.were  taken  over  by  .lames  G.' 

sions  of  the  Highway  TYaffic  Actigested  that  the  $5  fee  paid  by  The  publications  are  available  1®®^  construction  methods  am  nsurance  requirements.  Kendrick,  president  and  rhief| 

are  satisfactory  protection  to  the  uninsured  drivers  info  the  un-  on  request  at  any  branch  of  the  the  replacement  cost  on  e  _ _  executive  officer  and  those  con 

public.  satisfied  judgment  fund  be  raised  B  of  M  "single”  unit  will  he  proportion  ivterprovincial  p  i,  ®S'®!®  of  which  he 

In  a  brief  presented  to  the  On-  to  $25  and  "from  this  increase  - -  ately  higher  as  a  result.  Th»  transfer  .lent  for  interprovine..i  w^'tworfru 

tario  Legislature’s  select  com- the  maximum  allowed  by  the  e.. t_  ....v.  fUr  Pipe  i-ine  advises  that  »n  *<i<iitiorsi  100  ass®*®®®  pv  i^i®®a®®  w.  Mar\eii 

tniffoa  on  oiifnmnhilo  ineiiranoa  fiinrt  "  rOrmCX  WO.  10  In  SUCh  CaseS,  prOMdeO  Ulf  shares  of  the  company  were  Uaued  pur-  who  haS  been  accorded  the  title 


A  Homo-Siudy  Course  In 

HOW  TO  IHVEST  YOUR  MOHEY 

IN  BONDS  AND  STOCKS 


public.  satisfied  judgment  fund  be  rai.sed  B  of  M 

In  a  brief  presented  to  the  On-  to  $25  and  "from  this  increase  - 

tario  Legislature’s  select  com-  the  maximum  allowed  by  the  Cn  Tn 

mittee  on  automobile  insurance,  fund.”  « 

President  F.  B.  Brisco,  of  "Our  present  system  of  safety  Build  Ncw  Planf 


ject”  construction  methods  ant  n,,,r3npp  rennirements  Kendrick,  president  and  chief i 

the  replacement  cost  on  a  ^  executive  officer  and  those  con- 

"single”  unit  will  he  proportion  ivterprovincial  p.  i,  ®f /hi®'?  '’® 

,  ,  ,  .  ,  I-.  had  the  supervision,  have  been 

ately  higher  as  a  result.  Th»  transfer  agent  for  Interprovincial  l,.  tir 

,  '  .  J  J  tu  Pip»  i->"*  advises  that  an  additional  100  assumed  by  Richard  W.  Mart  ell 

In  such  cases,  proviaeo  uic  shares  of  the  company  were  issued  pur-  who  has  been  accorded  the  title 
land  value  does  not  exceed  '«  .v^.V9T\he‘’’’numbe7^f  f??<!;i®f  s‘®®®  expansion  and  planning. 


Describes  and  illustrates  Canadian  securities — investment 
terms,  principles  and  preccdurca  and  their  use  in  the  wise 
investment  of  your  money. 

Based  on  the  caperience  of  Canadian  investment  firms,  this 
course  is  ottered  in  ca-eperotion  with  the  Education  Committee 
of  the  Investment  Dealers'  Association  of  Canada. 

The  fee  for  this  course  is  $12.50. 
for  folder  and  regisfration  write  to: 

Extension  Dept.,  University  of  Western  Ontario,  London,  Ont. 
Extension  Dept.,  University  of  Saskatchewan,  Saskatoon,  Sosk. 


Chatham,  said  the  association  op- .responsibility  law,  the  fund,  the  Halifax  —  Formex  Co  of  Can-!®'  Pi'®P®®*y'  -haras  now  outaunding 

poses  any  compulsory  insurance  assigned  risk  plan,  plus  the  point  g  division  of  Kenwood  Mills.iit  is  probably  safer  to  insure  for 

'3'?’-  .  .  .  .  ...  ®y.®'®.'^  ®®'”®  improvements  Ltd.’,  will  build  a  $1,000,000  ma-,the  total  property  value,  including 

Such  a  law,  he.  said,  would  not  will  best  fake  care  of  hese  un-  nufacturing  plant  at  Kentville,  land  price,  This  tends  to  offset  - 

reach  a  person  who  suffer^  in-  fortunate  victims  and  keep  our  ^.s.,  to  manufacture  endless  .u.  ujgher  reconstruction  costs  ' 

juries  in  a  hit-and-run  accident,  highways  safe  to  drive  on,  the  ccreeninc  belt  for  use  in  duId  reconsiruciion  costs 

where  the  vehicle  had  been  brief  said.  and  Japer  rn^hhie^  ^  inevitable  should  a  loss 

stolen,  where  the  driver  was  not  The  abolition  of  property  dam-  p]3„j  jj  indicated  will  ®c®ur. 

a  resident  of  Ontario  —  or  age  coverage  under  the  unsatis-  emnlov^HO  people  ’  ❖  ❖ 

where  the  owner  had  evaded  the  fied  judgment  fund  was  recom-  ^  f  i  _ *„ 

compulsory  insurance  law.  mended  by  the  All-Canada  In-  ,  • - - 7c - J  "  ^  J  . 

The  association  also  opposed: surance  Federation.  .SWISS  Contract  rOt  Coverage  .  The  most  likely 

any  law  that  would  provide  com-j  - - -  i Raytheon  Canada  jeause  of  damage  to  your  new 

pensation  to  accident  victims  re-  i'-ternation.ai  nickel  j  ,  Ravfhonn  h®i®®  ‘s  fii"®-  (^<’-464  Canadian 

nro”v!iHe’fsehen,P  nf  enn,  ‘  i Can^  has  been  aSre3;h®i®®s  were  damaged  or  destroy- 

I'm  1 3  Sl.400,000  contrad  for  two  aif-'ed  by  fire  last  year).  Therefore 


where  the  vehicle  had  been  brief  said, 
stolen,  where  the  driver  was  not  The  abolition  of  property  dam- 
a  resident  of  Ontario  —  or  age  coverage  under  the  unsatis- 
where  the  owner  had  evaded  the  |  fied  judgment  fund  was  recom- 
compulsory  insurance  law.  (mended  by  the  All-Canada  In- 
The  association  also  opposed: surance  Federation. 

any  law  that  would  provide  com-j  - - - 

pensation  to  accident  victims  re-  iv-ternationai  nickel  j 

nf  fault  transfer  agent  for  the  Interna  I 

^  iixr  ’J  u  e  i  tiona?  Nirkel  Co  of  Canada.  LAd  ,  ad- 

To  provide  a  SCherne  of  C0TP-|  vises  that  W?  oommon  shares  of  the 


NEW  ISSUE 


pensation  for  motor  vehicle  acci-  fompany  tss«H  ou  soptember  m, r*  «>.  i"  dn-  u  .v  ^  ^  ' 

■  bringing  bia  toul  numbtr  of  these  shires ( Craft  Control  systems  to  coverjvour  first  concern  is  fire  insur- 


Maritime  Securities 

fFarnisbed  hr  Stanbarj  Sr  Co.  Ltd. 
Halifax) 

(Clotlnf  qvotatloBBi  Bept  19.  19€9) 


cou’  outstanding  to  29,192.171. 


Switzerland’s  major  air  routes  fance. 


C^'lW.  I  B.  OF  NOVA  SCOTIA  '  W®''®  "  pollCy 

I  S  M  Taylor  Super\iaor,  Havana,;®®"!®  SuiSSe  and  Will  Ser\P  COn-,  K,,n/Uno  -jn/l  an 

I,  i9««»  ®«ba,  to  ba  Managor,  Kingsion.  Jamaica  !  trol  centres  at  Geneva-Cointrin''®  P®®*®®'-  5®®®  hullding  ana  an- 

B.d  Asked  ®  ®  ^  and  the  Zurich-KIoten  other  to  protect  your  household 


.Aradia  Trust  Company  62.00 

Atlantic  Utilities.  Rights  .  2.70 

.Atlantic  Wholesalers,  "A**.  29.00 
East.  C.  Sav.  Sav.  dr  L.  Co.  24.50 
Eastern  Utilities,  pfd.  9  oo 

Eastern  Trust  Company  .  29.50 

Great  Eastern,  4V^%  pfd  .  7.75 

Do  5V2^r  pfd .  9.25 

Maritime  Accessories  com.  1.75 
Do  6%  pfd.  .  9.00 

Maritime  Liie . 130.00 

Maritime  Steel,  pfd .  90  00 

Do  common . 


.55,000,000 

Province  of  Newfoundland 

53^%  Sinking  Fund  Debentures  to  mature  October  1,  1980 


I  airport. 


IWesfern  Canadian  Mill 
(Wins  Steel  Plate  Order 


Mar  Tel  *  Tel,  com,  ex-div  17.50  18.23  A  recent  Contract  for  steel  I  ern  Canada,  by  the  various  pipe 


effects  or  contents.  We  have 
j  already  discussed  the  valuation  of 
jyour  property  for  building  insur- 
I  ance,  but  we  should  here  make 
'mention  of  values  for  contents 
Icover.  This  is  where  most  jxilicy- 
I  holders  suffer  real  financial  loss 
;in  the  event  of  a  fire! 


To  be  dated  October  1,  19W) 


Legal  Opinion:  Messrs.  Daly,  Harvey  &■  Cooper 


Steel  &  Pipe  Corp,  Ltd. 


figure  of  $5,000  is  high,  on  an: 


84JI0 

47  on 

8.00  9,00 


8.00  9  00 1  inch 
4,75  5.00 1  at  $2 


Since  the  field  eatherins  lines  average  basis'  is  about  as  useful 
An  order  for  8.000  tons  of  36^  j  and  pipe  requirements  in  ga.s  as  are  standard  limits  in  an  aufo- 

incb  diameter  gas  pipe.- valued  processing  plants  will  increase  ijshilitv  nolicv-  To  Drove 

at  $2.2  million,  was  recently  re-  .substantially  with  the  develop  “  f  P®‘!®>  •  i®  P®®  ® 

ceived  by  Big  Inch,  ment  of  gas  exports,  jntprpro-  *'"®  ^ 

Some  .376.000  tons  of  large  dia-  vincial.  in  addition  to  selling  steel  ;io'’®®^®®y  of  .vour  possessions: 

meter  pipe,  worth  about  $100  plate,  will  participate  in  the  remembering  that  insurance 

million,  will  be  required  in  west-  market  for  skelp.  Iclaims  are  settled  on  the  basis 

I.  Formed  by  consolidating  Inter-  of  replacement  cost  (i.e.:  today’s 
provinci^  Steel  Corp.  Ltd.  eod  f.pcti  depreciation.  The  finaL 

TAN  An  A  j 

recently  started  production  at  itsj,  ^®  ''"f®®  '®  a^Jeduately  insuredj 


_ _ -  U”  “®®!plate  by  Big  Inch  Pipe  Corp.  I  line  projects  planned  for  1961-62.!  ^  *-'’'''f’f'  contents  policy  on  the: 

Do"  pfd’””’  . 81.00  ■■  I  Ltd  of  Calgary  is  the  first  major  jin  connection  with  the  gas  ex-  average  suburban  home  (and  the! 

Np’Te”phonT‘**  12  25  1325'°'"'^®'’''®'^®-'®'^'^-''*”^^'’'’''°'’*"'^’^'!'’'^'’^’’''°®''^'^  figure  of  $5.00®  IS  high,  on  an 

N.s  Light'i  Power,  474.  pfd  74,00  Steel  &  Pipe  Corp,  Ltd.  j  since  the  field  eatherins  lines  average  basis'  is  about  as  useful 

^  '.  A"  ''f,  requirements  in  gas  g,  ;,re  standard  limits  in  an  aufo- 

OeexB  Fisheries  Ltd,,  com  8.00  9  ooiinch  diameter  gas  pipe,- valued  processing  plants  will  increase  ijahilitv  nolicv-  To  nrnvp 

DO  5Vi%  pfd  ,  4,75  s.ooiat  $2.2  million,  was  recently  re-  .substantially  with  the  develop  ^  '  ^  ?\ 

^  ^  ’  ; ceived  by  Big  Inch,  ment  of  gas  exports.  Interpro- statement,  make  a  complete 

Hobin  Jones  A  whitmsn,  ^d^  ->.5.00  ..  Some  .376.000  tons  of  large  dia-  vincial.  in  addition  to  selling  Steel ; i®'’®®^®®^  ®f  .v®ur  possessions: 
Itanh’eils."  * "  10.50  ’’Muieter  pipe,  worth  about  $100  plate,  will  participate  in  the  remembering  that  insurance 

Do  "B"  .  10.50  I  million,  will  be  required  in  west- 1 market  for  skelp.  'claims  are  settled  on  the  basis 


I  ceived  by  Big  Inch. 


O/lil  IV  recently  started  production  at  its!  ^’®  ''"®^®  adequately  insured 

1  _ $15.5  million  mill.  The  mill,  thc  'fanExtendedCoverageEndorse- 

'  ■■  I  first  of  its  kind  in  Canada,  will  (ment  is  not  added  to  the  basic! 

Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  21,  1960 1 P®()vide  a  local  supply  of  hot  fire  insurance  policy  Thi.s  en-| 
shows  total  assets  $1,080,733  lower  than  previous  week  at  $2,869,537.- 1 ®®u®d  carbon  steel  plate,  skelp.  ■  '  - . -  ’ - 


BANK  OF  CANADA 


872  Investments  are  shown  $15,970,634  lower.  Holdings  of  Sterling  st)®®!-  strip  and  structural  steel 
and  U.S  Funds  were  $3,398,569  lower,  while  other  assets  were  $18,-j  I®  addition  to  meeting  the  re 
138,406  higher.  Deposits  were  $3,174,998  lower,  while  other  liabili-  qui®®®^®nts  of  Rig  Inch,  the  com 
ties  were  $17,738,032  higher.  jpany  ha«  a  contract  to  supply  all 

In  comparison  wita  corresponding  week  of  last  year  total!  ff-®  P'P®  ®p®ded  by  the  Saskatch^ 
assets  were  $9,638,710  lower,  while  other  liabilities  were  $22.492.-' ?*’an  Power  Corp.  Also  exclusive 
297  higher.  Circulation  was  $37,300,433  higher  than  same  period: 'Is  contract  to  supply  the  Sas 
last  year  and  deposits  are  shown  $54,834,083  lower,  |katchpw-an  government  with  al! 

COMPARATIVE  FIGURES  HEREWITH:  P®d  structural  .steel 


Savings  account? 


ASSETS—  Sept.  21.  mo 

Sept.  14.  1960 

LboY  W'li 

L,?t  Tr, 

1 

% 

$ 

% 

Sr^rbng  xnd  I'.S  Fund*  . 

37J61»313 

40.759,882 

— 

3,398,569 

—  9,101,761 

Ofher  Currencies  . 

107,620 

146,054 

“ 

38,434 

-  35,525 

Total 

.'IT, 466,931 

4n,905,»3fi 

3.437,003 

—  9,137,286 

ADVAVCES  TO 

Char,  and  Saving?  Bk.? 

Toul 

IV5ESTMENTS 

Trasury  Bills 

364 .3M. 729 

,380,664,945 

— 

16,276,217 

4-  70.946,280 

Govt  S«cs.  (2  Vrs.) 

519,297,050 

519J48.772 

48.778 

-  65.430,532 

Govt  Sec?  (long  term' 

1,770,562.823 

1.770.484.736 

78,087 

—347.728,030 

Bd?  Deb  Ind.  Dev.  Bk 

62.897,907 

62.792.852 

... 

105,055 

-  5.732.577 

Othef  Secs. 

14,095.742 

14.022,079 

- 

73.663 

—  4.857,079 

Tout  .  . 

2.73U242.750 

2,747,213,384 

15.970,634 

—  10.467,080 

Ind  Dev  Bk  . 

25.000,000 

25.000,000 

Bank  Premi-w?  . 

11.983,899 

11,795,401 

4. 

188.498 

4-  1458.515 

All  Other  Asset?  . 

63.842,290 

45,703,884 

* 

18.138,406 

4-  8,507,141 

ToU!  . 

2,869.537.872 

2,670,618,605 

1,070.733 

—  9,638,710 

LIABILITIES— 

Capital  Paid  Vp 

5,000,000 

5.000.000 

Best  Fund 

25,000.000 

25,000,000 

Note?  in  Circulation  .  . 

2,018,458,066 

2,030,743,660 

12.285.594 

4.  37,300,433 

DEPOSITS 

Go^'t  of  Canada 

28.799.197 

32  846,082 

_ 

4.046,885 

—  15.656,730 

Char  Banks 

6:6,822,339 

614,303,395 

4- 

2,518.044 

—  44.198.990 

Other  — .  .  • 

24.020,641 

25.667.698 

— 

1,647.057 

-p  5,021,637 

Total 

669.642,177 

672,817,175 

— 

3.174,898 

—  54,834,063 

Liabilities  (Other  Curr  1 

41,741,071 

45,099,244 

_ 

3,358,173 

—  14,597,357 

All  Other  Liabilities  .... 

109,696,568 

91.958,526 

17,738.032 

-r  22.492,297 

Total  . 

2,869.537.873 

2.870.618,605 

1,080,733 

—  9,638,710 

jkatchpwan  government  w-ith  al! 

I  the  plate  and  structural  steel 
j  required  for  use  in  public  w  orks. 

I  Several  economic  advantages 
(have  put  Interprovincial  in  a 
I  position  to  benefit  from  the  anti 
cipated  sharp  increase  in  use  of 
I  steel  by  the  oil  and  gas  indus- 
try. 

The  mill  represents  a  relative- ! 


Costs  of  raw  materials  are  lew-. 


ous  position  to  serve  the  markets 
of  western  Canada. 

The  steel  scrap  used  by  Inter 
fwovincial  as  a  source  of  rav 
material  is  smelted  and  refined 
in  electric  furnaces.  The  cem- 


In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations 
of  the  Province  of  Newfoundland  and  the  principal  of  and  interest  on  the  Debentures  will  be  payable  out 
of  the  Consolidated  Revenue  Fund  of  the  Province  of  Newfoundland. 


Information  relating  to  the  Debentures  and  to  the  financial  position  of  the  .Province  of  Newfoundland 
appears  in  the  official  Prospectus  a  copy  of  which  is  available  upon  request 


Price;  97.50  and  accrued  interest  to  yield  approximately  5.71% 


We,  as  principals,  offer  these  Debentures  subject  to  prior  sale  and  change  in  price  if,  as  and  when  issued 
by  the  Province  of  Newfoundland  and  accepted  by  us  and  subject  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Definitive  Debentures  will  be  ready  for  delivery  on  or  about  October  7,  1960. 


of  course 
interest  at  3V2% 
mth 

Montreal' 

Tkusr  Ctsmfms^  ^ 

Montreal  Office:  i 

511  Place  d'Armes  | 
.  Victor  5-0221  | 


Nesbitt,  Thomson  and  Company,  Limited 
Burns  Bros.  &  Denton  Limited 
Gairdner  &  Company  Limited 
Greenshields  &  Co  Inc 
Harris  &  Partners  Limited 
.James  Riehardson  &  Sons 
C.ornelI,  Maegillivray  I.imited 
Parsons  &  Landrigan  Ltd. 

Dominion  Securities  C.orpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Stanbury  &  Company  Limited 


September  i960 


Bell.  Gouinlock  &  Company,  Limited 

Mills,  Spence  &  Co.  Limited 

McLeod,  Young,  Weir  &  Company  Limited 


Royal  Securities  Corporation  Limited 
Vi,',  C.  Pitfield  &  Company  Limited 
L.  G.  Beaubien  &  Co.  Limited 
Dawson  Hannaford  Limited 
Equitable  Securities  Canada  Limited 
Collier,  Norris  &  Quinlan  Limited 
Eastern  Securities  Company  Limited 
Rene-T.  Leclere  Incorporee 


‘TRe  Hnancial  Ifmes 


ignored  by  labour  in  the  event  of  a  strike; 
and  which  are.  unfortunately,  generally 
overlooked  by  the  authorities,  municipal 
and  provincial,  when  any  trouble  develops. 

The  time  is  long  past  when  something 
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otuwr  In  failing  to  implement  the  labour  law-s 

_ — _ strictly,  the  authorities  are  inevitably' 

A.  R.  w.  TOL'NG  .  Editor  buildiog  Up  futupe  grief  for  themselves;  j 

WILLIAM  sHEB  .  Assiii,  Editor  and  fof  muoicipal  and  provincial  autho- 

E.  c  ERTL  .  Msnsfinr  Editor  ,  jf  jps  jp  othcp  parts  of  the  countpv.  I 


The  Challenge  of  Change  'Reasonable  Controls'  Asked 
-  lAgainsf  Asian  Textiles 

An  •d^re$$  far  aalivery  betar*  »ha  NarHi  Amaricaa  Saeuriliee  Atlministrataea  CanvoaOian  ia  ,  _ _ 

Qyebac  Ct»y  ky  N.  «.  CRUMP,  Praiidaat,  Cana4iaa  Pacific  Railway  CamBaay.  |  the  I  worth  of  .lapano.se  2o«t*  Mek, 

I  am  not  unmindful  of  the  dyn-.as  these,  two  imperatives  pre-  not  subject  to  the  full  discipline  Canadian  clothing  and  textile rSain.st  .30  cents  fm  each  Eu* 


building  up  future  grief  for  themselves;!"™^ profit-and-lo-ss  system  under 

fr,.  r»t.,n;r.ir..st  onH  rtt-nvincial  aiifho- 'investment  bankers  and  the  stock  tain  why  these  changes,  which  I  Lack  of  market  discipline  in  this  ’  “•  " 


duoMrifroeVn  oth^or  nTrf’s  ofthp  rmiiifrV  . .  .exchanges  plav  in  the  economic  have  slowed  our  growth  rate  injarea  makes  it  difficult  to  maxi  'he  Canadian  8ov  Western  world  to  buy 

I  ■_ _ P  _ ;J_  land  social  progress  of  Canada  North  .America,  have  occurred. ' inize  efficiency.  ernment.  Laz  Peters.  President  Japanese  goods,  then  all  western 

~  ^  .  1  and  the  United  States.  Those  The  other  is  to  make  a  search-  Thus  even  in  tho.se  cases  where '*'  **’*'  Canadian  .Apparel  &  Tex- countries  should  relax  present  re- 

m.u  Sensible  ApprOdCh  j  whose  responsibilities  lie  in  this  ing  re-aporaisal  of  our  cherished!  productivity  gains  might  be  anti-  Manufacturers  Association,  strictions  and  receive  shipmentt 

1  Plane  area  of  human  endeavour  are  the  economic  assumptions,  reject jcipated.  they  are  small  and  .slow  here  tonight.  somewhat  at  the  .sam°  raip  as 

vOdI  I  ldn>  Skilled  practitioners  of  the  free  tlio.se  which  are  no  longer  valid. jto  manifest  themselves.  Only  in  Ultimate  answer  was  to  .set  Canada. 

The  Rand  Recommendation.S  for  thCimarkel  and  proiide  an  e^ser-^'^Mand  determine  upon  a  course  oli^uoh  areas  as  public  education  values  for  Canadian  duty  pur-  Representatives  of  clothing  and 
coal  industry  recognize  the  futility  oflscrvice  in  enabling  people's  sav-jaction  that  will  sustain  prosper-  ^^d  public  health  can  the  return, poses  on  exports  from  .lapan  andl^^*^*^®^  industries  from  coast  to 

trying  to  .support  a  waning  industry,  lings  to  find  their  way  freely  into^ity  in  our  respective  nationaljon  investment  of  social  capital’ other  low-wage  countries  to  bring  hy  the 

They  are  intended  to  allow  the  pro-  capital  lormation.  economies  be  considered  real  and  meaning- j prices  closer  to  those  ol  domestic  president  that  exports 

.  *  ducers  to  reach  and  hold  a  level  of  oper-  All  of  us  know  that  voluntaryi  it  would  be  an  unwarranted |(u|  jn  economic  as  well  as  in. goods,  he  said  clothing  and  textiles  from 

ations  compatible  with  their  natural  savings  and  treedom  of  choice i presumption  for  me  to  attempt j,^jai  terms.  Social  capital.  After  detailing  the  fai'ures  ot *’*'/*’  j‘™P^  f-’’ 

_  markets.  At  the  same  time,  thev  recog-  in  the  making  of  investment*  arc | to  discuss  .such  matters  so  farimoreover,  is  not  .self-liquidating,  the  pre.sent  .lapane.se  voiiintary,"’!.**'®"  'o  *4' -5  million  in 

,  nize  the  need  for  alternative  sources  of  the  cornerstone  of  enterprise  —  as  the  United  States  is  concerned.!  especiallv  true  of  cap-  duota  sy.stem.  Mr.  Peters  told 

employment  to  pick  up  the  slack.  The  private  enterprise— on  both  .sides' I  shall  tontine  what  I  have  '“iitai  in  the  public  works  category,  the  CATMA  Board  of  Directors  -Meanw/hile.  Canadian  produc- 


■'ll.  as  we  are  told,  it  ia  th# 
duty  of  the  Western  world  to  buy 
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Sensible  Approach 
In  Coal  Plans 


Devoted  to  the  tntcresls  of  the 

]hTfonlidevee\f\apM^^  soda!  ‘  subsklv  is"  intended  to  stimulate  |  of  the  border.  say  to  the  contemporary  Cana-'"''’ at  a  dinner  meeting  in  t^^ 

lial  to  the  stability  oj  finance,  Ike  new  and  diversified  production  for  the  Let  me  say  al  once  hnw  de-jdian  scene  and  leave  it  to  our.  interest  repayable.  Elizabeth  Hotel  that  immediate'  ,  ^  ® 

prosperity  of  ’ndustry  and  the  de-  employment  of  displaced  miners.  Ilighted  1  am  to  add  a  personal  I di.stinguished  visitors  from  south'  j^^  'need  was  lor  control  by  the  ,ol„  T  '"‘••'oo 

velopment  of  our  resources  In  thcir  entirety,  the  Rand  Recom- Word  of  welcome  to  t  ;0f  the  border  to  weigh  my  re-L,.,„:„ . The  government  of  Canada  -..u-r  $10  million 


.  social  subsidy  is  intended  to  stimulate  of  the  border. 


say  to  the  contemporary  Cana-; 


vclopment  of  our  resources 

MONTREAL.  FRIDAY.  SF.PTEMBER  .30.  I%0 


employment  of  displaced  miners.  lishted  r  am  to  add  a  personal  l  di.stinguished  visitors  from  south  I  ^^  need  was  lor  control  bv  the  foli **’•'’*•  million  in 

In  their  entirety,  the  Rand  Recom-  word  of  5velcome  to  t  ;0f  the  border  to  weigh  my  re- L^.^ei-n  currency.  The  .short-term; government  of  Canada  rather  T  a 

mendations,  accordingly,  introduce  a  new  already  extended  to  you  on  this.imarks  as  they  may  bear  0000,^^^^^,  oovernmeni  borrowin'? 'than  by  the  exporting  nations.  "  '  other  .Asian  enun- 

principle  into  (he  Canadian  economy  , he  second  occasion  on  which 'OU 'conditions  m  their  own  country,'  ”  ^^3,^  ^3^  Existing  Canadian-.lapanese  V. 


principle  inio  me  uanaaian  economy  the  second  occasion  on  wlucti '  ou'conamon.s  m  meir  own  coumry,  ^^  ^  ^^31^  ^3^  Existing  Canadian-.lapanese 

They  have  application  in  other  areas,  have  cho.sen  a  Canadian  city  as  The  overall  pace  of  Canada's  :„,aintain  the  Canadian  dollar  at  made  agreements  allowed  for  the 


•jt  .  I  nev  nave  appiicauun  in  oitier  areas,  have  chosen  a  canaaian  ciiy  as  ine  overall  pace  of  Can; 

nnanagemenT  Lannor  particularly  in  the  small  manufacturingithe  .seat  of  your  deliberations,  economic  growth  throughout  the  37'‘rUficiallv'h7gh”’pr^  Infixing  of  values  toi'duty  purposes  oia'lnr 

Go  It  Alone  'towns  of  Ontario  and  Quebec  where  theloid  Quebec  is  renowned  tor  itslFimes  wa.*  spectacular.  Why,.(he  .serious  detriment  ot  our  on  .lapanese  exports,  he  said.  Lers Waid 

li  RAIVIIC  SU.statning  industry  has  been  re-i hospitality  -  a  Gallic  hospitality  then,  has  the  growth  rate  in oriented  industries  1  "At  a  time  when  record  unem- ,  t-auaU'an  producer* 

It  is  hardly  surprising  that  members  duced  to  shorl  time,  or  shut  altogether,  which  pre.sents  it:self  to  best  ad-jcanada  slowed  down?  Whai  cir-  ^  ^  ^  -ployment  is  a  foremost  problem  pioduci ion  from  sea- 

of  the  government,  in  the  light  of  the  by  the  pre.ssure  of  foreign  competition  vantage  when  ladies  are  num-jeumstances  account  lor  the  di.s-  Inflation  ,00  has  taken  its  loll  in  Canada  it  is  criminal  to  alloy  f" 

of  the  farmer,  should  be  telling  industry  fef:hnKiues.  tact  that  .so  manv  of  you  have  in  the  economic  climate  to  which! _ _ I. c- _  ......  _ 1  ; _ 1-  ^ 


tries  are  shou'ing  an  interest  in 
our  markets.' 

All  of  these  products  were  re- 


(S  Oie' wat’of°taHffrelfenrj?dcMhllf'it  J''V  .f"'''''’''  sompetllion  andlcome  accompanied  by  your  3ra.|r  have  referred  -  srowins  ''"-jtTolL'’'oT'TbT '"ase^oM'orie'e  menl.o”  crair'ot'  a'lrlady  r'he  m°o"ur XmT"""""’' 

cL,npHfil  f  Oi.ohf  :n  r™,".'",  i!:'!?  a'^.f  iP«;,pir,l  baa  leaaeoed  oor  ablli.v  loib.oka  -  -Domeallc 


can  meet  iinport  competition,  it  ought  to  some  years  bul  an  expanding  economy  ification 


-  .  ,  1  .  - -  ^  ,..w«v.*^..  . .  .  rStC  Oi  expansion  in  Cdpitdl  in*.  .„nrM  morL/vtc  Thic  ivn  r-ninrs  ai^sn  «:ii< 

Slenev '^in^  Offered  a  ready  source  of  alternative  Canadians  and  Americans  alike, vestment,  and  recurring  fradejj,  3  ,grious  problem  indeed  forijapan  "spread  its  exj 

ih  ^i^h  economy  noW  IS  tiot  find  themselves  today  in  the  deficits  of  staggering  propor- ; Canada,  which  normally  holds  more.  "  adding  that 

finH  Ln!!who  ^DresS  ^  'k  "’idst  of  striking  and  important !tions:>  ,,,  ^,3,,  -  a  yea.  were  loade, 

find  business  men  who  presumaoiy  ate  rapidly.  The  loss  of  one  job  is  all  the  changes  in  their  economic  envi-.  ♦  ♦  ♦  1  k-  ■  amnnw  »he  traHino  ■ 

immune  to  import  competition  or  through  more  fell:  the  lo.ss  of  several  jobs  has  ronment  For  some,  changej  with  benefit  of  hind.sight,  the  and  is  stilH 

fortuitous  C'ircumstances  are  in  a  position  created  a  dangerous  unemployment  con- breeds  fear.  Fear  may  give  ri.se;  answers  are  abundantly  clear,  a  3  markets  condition  of  survival 

to  meet  It  effectively-preaching  the  .same  dition.  If  the  principle  of  u nchecked  1,0  attitudes  of  mind  which  re-; The  .sources  of  our  current  ditti-  ^7.  rK  ^  Rather  i  heiiev/ 


"Domestic  clothing  and  textile 


compete  in  world  markets.  ThiS|  Mr.  Peters  al.so  sugge.sicd  that  industries  could  provide  thou.s- 
is  a  serious  problem  indeed  fonJapan  "spread  its  exports  around  ands  more  needed  jobs  if  thesR 
Canada,  which  normally  holds;more."  adding  that  Canadians  Asian  exports  were  brought  under 
first  or  .second  place  on  a  ner  last  year  were  loaded  with  $?. 38  control  al  rea.sonahle  lei  els" 

caoila  basis  among  the  trading  ^  — — - ________ 

nations  of  the  world,  and  is  still  I  of  Ihe  Red  .Menace  it  is  a  prime  into  his  own  —  freed  of  vears  of 


gospel. 


foreign  competition  is  to  be  observed, jsist  change.  Or  it  may  give  ri.se|culties  are  threefold.  Some  arc 


!lo  absorb  over  H  per  cent  of  our'  Rather,  I  believe  that  invest-; 


regimentation  and  rationing. 


their *^beHeMhat^wS^tLiM^  follows  t^hat  social  subsidies  must  alsojio  panic  decLsion*  in  the  realmiof  our  own  making.  Some  lie  'n'^”'^33^h^"X|'acT''to  t  real  '»  lake  on  a  new  dimension.  o'.M  The  crucial  problem  "i^what 

then  belief  that  What  then  indu.stry  can  be  required  until  an  acceptable  measure|„f  private  and  public  policy.ihe  nature  of  ou.  economic  re-.  Ano'^^  •f’'*  of  capital  win  he  required  we  as  a  people  pronose  fo  do 

do  others  should  be  able  to  achieve;  It  IS.  of  expansion  and  diversification  is  onccipanic  decLsions,  as  you  and  I'lationship  with  the  United  States.  not  only  tor  better  mLhines  and  about  it. 


meni  in  the  years  ahead  will  have'  much  tor  the  diagnosi.*. 


addltionaly,  possible  that  some  ot  thetn  more  common  in  our  production.  :Unow  lead  most  trequenlly  loiAnd  some  trace  their  origins  toj°“«'’'.‘"  better  meth.^!  but  fJr  better  All  of  h  . 

hold  to  the  Idea  that  an  industry  that  The  social  subsidy  is  new  here:  it  isldisaste.  developments  abroad  over  which!^"^'^  mve.stmcnt  made  m  recent  ^yJ^Xn  1,  ^rm  In  in  ,  h  r  u 

without  government  help  not  new  abroad  although  the  manner  of,  *  «  ♦  ,we  have  no  effective  control.  ^ears  .n  plant  and  equipment  7,  ^  in, es  men.  in  men  mal 

could  be  dispensed  with.  This  is  a  belief  its  application  varies.  The  rationalization:  The  challenge  of  the  Sixties  «  „..r  irn,.hio«  unhappy  attitude estment  m  men  may  and  m  government,  mu.sf  under- 

that  is  held  by  quite  a  number  of  people  of  the  Lancashire  cotton  mills,  through  gs  I  sec  it  lifs  in  the  ability  of; Ltmc  naif  ni  fear  "®'  be  readily  measuiablc.  Long-qakp  a  searching  re-appraisal  of 

and.  from  an  economic  point  of  view.  ,he  intervention  of  the  government,  is  a  Insert  “  technological  advance  and'  7-  however.  „  w.n  he  tahu|.',ho.se  attitudes  about  Canada'* 

there  is  some  basis  for  ll.  ca.se  in  point.  Competition  is  not  reduced  hoth  tear  and  oanic  and  to  face' J,  ,  ,  tact  tnai  a  ig  .adhere  stubbomlv  to  the  econo-  "7  position  in  the  world  economy 

It  is  not.  unfortunately,  as  simple  as  but  its  effects  upon  those  unable  to  sur- reali.sticallv  to  the  problems!,  ,  T  "  . J  mic  .4atus  quo  in  the  mistaken  '  becau.se  growth  and  which,  through  force  of  habit, 

that.  Certain  of  the  industries  in  Canada  vive  if  are  .softened  There’s  been  nojernfrontin-?  u*  The  manife.sta-'  capital  outlays  m  recent  ,,^3,  prosperity  can  be  more  and  more,  are; have  with  .some  of  US  taken  on 

which  have  been,  and  are.  fighting  a  losing  attempl  fo  soften  it  in  Canada.  The  prin-l.jop,  „f  ..'hange  are  readily  dl.s-  'T*^*  7‘®Sory;,e(^^„red  bv  "freezing”  progress. I fum'ue  <<«‘henri  on  the  quality. the  aura  of  eternal  truths.  We 

fight  against  imports  from  countries  with  ciple  embodies  in  the  Rand  recom  men- '’njhie  with  some  over-simpli-'f  c<»P"al-  Exceptionally ,  ,,  ,,  ,^31  the  con-  ''^fber  than  the  quantity  of  plantlmusl  face  up  .squarely  to  the  fact 

lower  wage  levels  and  lower  all  round  dations  would  meet  that  need.  thev  IT  be  sumraT  '''  7  7  '''  i sequences  of  prolonged  tolerance  ""<1  PQ'"Pmen.  and  on  the  intelli-  that  Canada  needs  the  res.  of  the 

costs  are  industries  that  have  been  estab-  The  recommendations  also  provide]  .a  ,  follows-  I'anous  levels,  m  many  cases  jnfiatjpn  and  a  mi.sguided  fear  S'^nce  and  skill  of  those  who  U.se  world  more  than  the  rest  of  the 

lished  in  the  country  over  a  long  period  for  the  no.ssibilitv  of  a  comeback  bvl  .  ^  ..  anced  by  borrowing  in  the  United technological  advance,  should!"  Canada  of  tomorrow.  1  world  needs  us. 


se  in  point.  Competition  is  not  reducedko,!,  fear  and  oanic  and  to  facek;.-  ,  ,  r  3  ,  'adbere  stubbomlv  fo  the  econo-  position  in  the  world  economy 

t  its  effects  upon  those  unable  to  sur-  TaHsPcalh'  lo  Ihe  problems lTL?"'  TT  T  status  quo  in  the  mistaken  '  because  growth  and'which.  through  force  of  habit, 

fe  if  are  .softened  There’s  been  no  “pTron  inT  ThTmTYfeTa-T'"'  ^P""'  notion  that  prosperity  can  be  Prosres.^  more  and  more,  are; have  with  .some  of  us  taken  on 

empl  fo  soften  it  in  Canada.  The  prin-  „  "'hange  are  reT.lv  dT' 7'''  "'T  secured  hv  "freezing”  progress.  I  com.ng  to  depend  on  the  quality., he  aura  of  eternal  truths.  We 

lie  embodies  in  the  Rand  recom  men- ’iTnible  wirsoml  Ter-  Lpli-Y  ;  The  tragedy  of  it  is  that  the  con-  '-^fber  than  the  quantity  of  plan,|mu.s.  face  up  .squarely  ,0  the  tact 

tions  would  meet  that  need.  ,7c7t  „n  thev  maTbe  summar-'  '''  7  "7  .^'isequences  of  prolonged  tolerance  """  equipment  and  on  the  intelli-  ,ha,  Canada  needs  the  rest  of  the 

The  recommendations  also  provide;  Y;'  "'. ',71  ’  '  ""  :of  inflation,  and  a  mi.sguided  fear's^'""  and  skill  of  tho.se  who  u.se  world  more  than  .he  res.  of  the 

•  the  po.SSibilitV  of  a  comeback  ^yl  ..  .  .  anced  by  borrowing  m  the  United ,e(.,,nological  advance,  should!"  "f  •'’"’O'-'-ow.i  world  needs  us. 


of  years.  They  also  are  industries  upon  coal.  The  potential  here  is  not  yet  fullv  .  "| have  begun  to  exact  their  toll- at  "'' 

the  continued  existence  of  which  a  host  explored  Coal  is  not  vet  as  efficiently  ‘ ® ®  mamlestations  ,s  tne.wide  variety  of  public  projccts.i,he  verv  time  when  develop- 

-r _ II _ 1 _ 1^ _ _ ......  J.,  ...  "rnwth  of  iinemnlovmenl.  _«oi  ..f  .......lu..  ....a  i  .  .  . 1  m 


workers,  technicians,  managers. 


Wp  must  rid  our.selves  of  th* 


of  small  and  moderate  sized  communities  used  as  it  might  be.  the  methods  unemployment.  most  of  fhem  worthy  and  desir-jments  abroad  have  im 

depend  to  a  greater  or  lesser  degree  for  ployed  in  producing  it  and  marketing!  Second,  there  is  the  slow-down  1  able,  in  fact,  overall  investment Ippp  economic  difficulties 


wide  variety  of  public  projects. |, he  verv  time  when  develop-  and  tho.se  holding  nn^nn  ,hat  this  country  together 

most  of  them  worthy  and  desir-jments  abroad  have  intensified skills  „,i,h  ,he  United  Stales,  eninv.* 


and  abilities  of  the  highest  orderjnnchallenged  superiority  over  the 


their  prosperity.  Already  there  are  it  are  similarly  open  to  improvement.}’*^  growth  rate  of  capital  in-  by  government  at  various  levels}  j  refer  to  those  develop-:'^  country  i.c  to  maintain  its||.p(,(  world  in  indus- 


branches  of  the  textile  industry  which  New  applications  have  also  to  be  con 


in  Canada,  proportionatelv,  haslments  abroad  in  a  moment.  But  |  ""’^icb. 


trial  efficiency  and  technological 


have,  to  all  intents  and  purposes,  become  Uidered.  The  industry  is  to  be  kept  alive;  Third*  there  is  the  dramatic  ^een  higher  than  in  the  I’nited'fjrst  let  me  say  that  I  reject'  neither  the  time  norigpf^  managerial  knowledge 


extinct  in  Canada:  and  it  is  hardly  conceiv-  af  jhe  level  set  bv  the  market.  It  is  alsoichange  which  i.s  taking  place  in  States 


outright  the  idea  that  the  a.scpn-''bP  Place  to  di.scuss  how  we  are;  di.scard— all  of  ii.« 


able  that  those  who  were  responsible  for  to  be  kept  in  a  .state  of  readiness  which|the  pattern  of  world  trade  —  aj  Unhappily,  capital  nutlay.*  byidancy  of  the  machine  and  the  '/*  aocomplish  this  nece.ssary  oh-  heady  illii.sions  of  the  wage- 

the  operating  companies  concerned  did  permits  if.s  revival  should  the  need  arise. 'change  which  ha.s  created  singu-  government,  unlike  private  C8pi-^sub.servient•e  of  man  to  an  in-  icetive  .Suffice  to  .^ay  that  it  .spiral  and  turn  the  foeu*  ot 


not  seek  every  possible  means  of  cutting!  _ _ _ _ 1 

costs  in  order  that  they  could  survive.  j  r_*  i' 

It  is,  of  course,  easy  to  point  to  labour  iVlOTn6r  AilO  JOIn  j, 

costs  as  the  chief  factor  in  the  situation  tL«  l|nito/l  Klatinnc  i 

that  is  facing  .so  many  of  our  industries 

today.  That  this  is  so  is  a  fact  that  can  As  long  as  we  are  in  the  current 
hardly  be  avoided  and,  to  this  extent,  emotional  binge  about  Africa,  while  our, 
those  who  guide  our  trade  unions — some  parroting  leaders  transport  themselves! 
of  them  in  particular — are  demonstrating  into  ecstasies  about  the  fourteen  new 
a  peculiar  lack  of  foresight.  High  wage  member  “nations”  on  the  U.N.  it  is  per- 


lar  difficultie.*  not  only  for  labor- 1  fat  inve.stmeni  in  htisine.s.*  and  Icrea.singly  technological  .society  ""  ^rea  in  which  labor  and  gov-  allenlion  instead  to  aehiev- 
jinteashe  manufacturing  Indus- jindirsfry,  rarelv  re.sul,  in  imme-iis  inevitable.  Technological  ari-.^rnment.  as  well  as  industry  and  orowfh  and  real  social 

jtries  hut  for  agriculture  as  well.idiale  productivity  gains.  State  in-  vanee  is  essential  not  only  to'R'’3ncp.  .share  a  heavy  raspon-  ha.sed  on  increased  pro- 

I  In  the  light  p(  changes  .such  >-estment,  however  de.sirable.  i.s  social  progress  but  in  the  face' !duc,ivity— not  only  of  plant  and 


Tf MPL/S — The  Ottawa  Scene 


taken,  but  what? 

A  Royal  Commis.sion  on 


A  peculiar  lack  of  foresight.  High  wage  member  “nations”  on  the  U.N.  it  is  per-  ‘i""  ** 

rates  are  not  much  u.se  to  the  worker  if  haps  silly  to  expect  that  even  a  modest]  'f  :  'aken,  but  what? 

there  is  no  work  for  him.  On  the  other  sense  of  proportion  might  prevail  here  "''’"^  7’®  ^7-  ®  I  ,  ^  uT°''7 

hand,  there  are  other  influences  in  the  and  there  .  ^  fre’Sht  rates  ts  also  ro  .nj 

cost  factor  in  industry;  in  the  shape,  for  Yet.  at  the  danger  of  being  a  spoil-'  T?’ 7  "'u  ^ha-rman  Mur 

instance,  of  a  high  level  of  taxation  and  snort  we  would  refer  to  the  September, 

high  freight  rates.  15th  bulletin  of  the  National  Economic  The  Rand  Commission  on  finalized  belore  there  i.s  a  gen 

This  tendency  towards  lecturing  the  Council  Inc.  whose  Paris  correspondent  «oal.  This  is  all  hut  finished  ^rai  strike  remains  to  be  .seen 

industrialist  on  the  question  of  operating  writes:  and  it  was  written  by  our  whether  all  the,se  royal  com 

efficiency  is  strictly  a  case  of  failing  to  “To  give  you  an  idea  how  shocking  friend  Ivan  in  his  summer  cot-  ,  nii.ssions  get  things  done  or  ju.sl 


(Continued  from  page  U 

Obviously  some  action  is  to  be  '  they  did  not  get  Douglas,  the 


^  ^  ^  .  ■  ■  ■ 

I  What.  then,  ol  de:  elopments: 

abroad  which  call  into  que.slion!"^"'"""  '‘‘"’P'- 

the  economic  folklore  of  North  """"  """  "^ain  ,0  in- 

! American  industrial  supremacy  ? ! '^p 
i  Today,  we  face  conditions  injP"'’ 

world  trade  markedly  different'  ** 


Holy  Man  from  Weyburn.  'n-orld  trade  markedly  different' 
Indeed,  for  quite  a  vihile  .from  those  of  the  Fifties.  F'or  one! 


is  inevitable  that  tried  and  tes- 


p  Prime  Mini.sler's  office.  freight  rates  i.s  also  rolling  ;  Stanley  Knowles,  the  skinny  thing,  po.si-war  reconstruction  national 

Offhand,  a  few  rome  In  mind  along.  Whether  Chairman  Mur-  knowledgeable  man.  was  flip-  ^  gf  ,tip  paj-(  |n  fact  '  ('conomy  should  be  made  to  opp- 


now.  There  is: 

The  Rand  Commission  on 


rioch  Maepherson  gets  things  ping  his  wig  and  making  like  impetus  of  rpconstruction  may 
finalized  before  there  is  a  gen-  Barkis,  whom  Dickens  des-  ,n  ^3,.^  vanished  as  long 

oral  strike  remains  to  be  .seen,  eribes  as  'willin'  "  but  he  has  1955  From  the  deva.sia- 


rate  will  be  challenged. 

^  There  are  those,  lor  example, 
who  hold  that  saving.*.  in\pst- 


industrialist  on  the  question  of  operating  I  writes: .  and  it  was  written  by  o..r  all  the,se  royal  com-  sighed  sadly  and  has  givpn  no  of  lac-lories  in  Britain  and.^'f"'  7*).  7^, 

efficiency  is  strictly  a  case  of  failing  to!  “To  give  VOII  an  idea  how  shocking  friend  l\an  in  hi.*  summer  cot-  ,  gel  things  done  or  just  hope.  Monsieur  lodoin.  Labor  Western  F;urope  ha*  arisen  a  7  7"  **  ^  7  i.  ** 

face  facts.  Management  alone  cannot  the  over-all  situation  in  .Africa  is,  let  me  tage  down  near  Sackville.  New  P"'*-''  queries  as  ,  Colossus,  has  al.so  been  making  new  and  etficieni  industrial  com-j7'7*'ii  ^  Slate,  an 

.solve  the  problem  of  import  competition,  noint  out  that  the  president  of  the  newlv!  Brunswick.  This  mav  turn  out  -'p*  unanswered.  |  eye.*  at  the  job.  bul  tat  Claude  p|p^  which  makes  world  trade  *  ^  ^  incestmenl.  and  even 

It  calls  for  a  united  effort  on  the  part  of  independent  countrv  of  Gabon  i.s  one  some  depressing  news  on  coal,  i  ,,.7  ,  ♦  .  precisely  a.*  much  hope  a*  intsensely  competitive.  iconsumy  spending,  should  bede- 

management,  labour  and  government.  Leon  M’ba  who  actually  served  four,  n..  l.  •  .h  n  •  ^7'^  ^  ^  heieabouts  that  has  Buck  Crump  ol  getting  the  |  Across  the  Atlantic,  and  jn "o'  P-'’  ""o  ''"o*’ 

- vears  in  prison  for  eating  his  mother-in-  missL^a'^ol^vTlikTorobeT  7  TZK"'  -lapan  acro.ss  the  Pacific,  we  ‘’7  ‘’V  sovern- 

TUa.  A#  \/;AlAArG  law.  !  ,  dependable  French-Canad.an  ,o  socialists.  'If  you  don't  know  i^ng^^  hear  the  clamor  lor  bothh""' 


management,  labour  and  government. 


/•  I  •  f  »/•  I  '  I  •  !  ®  nuuAci  iiivc  1^1  uur  i/ii  uepenodoie  r i encn-uanaai 

The  Condoning  ot  Violence  ,  '  government  operation^  Thi.s  i  fill  a  spot  in  the  cabinet.  Diet’s  ,  „,ho  Buck  is.’  phone  Donald  ;7p7;,  '’Y7d"7onsumer'"'o7d>f  protit-and-los.*  system  ma? 

On  The  Picket  Line  '-isen  to  political  power  in  ’the  Ivorv,  eyes  have  lights  on  Ex-Pre-  j  Gordon  and  find  out'.  which  so  stimulated  busine.ss  and  P^'"''" 

V/ll  MIC  riLIVCI  Line  1  was  the  former  Senator  to  *1,7  I'S  Hoover-driven  cqutval-  m.er  Antonio  Barrette,  and  Others  have  been  keen  to  gel  indu*trv  in  the  earlv  Fittie*  Ra-  ^'"""da  as  evidence  that  the  tre. 

I  F?e“ch  National  AssemWvL  tha'  'T 


BrYnsw-ick.  This  mav  turn  out  ‘'"aq.swered.  j  eyes  al  the  job.  bul  tat  Claude  'p|„  .^hich  makes  world  trade'“’^'  even 

.some  depressing  news  on  coal,  i  .■*’  .,7  .  da*  precisely  as  much  hope  as  intsensely  competitive.  iconsumer  spending,  should  be  de 

i  There  is  talk  hereabouts  that  has  Buck  Crump  of  getting  the  |  Across  the  Atlantic  and  jn '“‘'''""’'‘d  "o'  P.v  'he  tree  play  ol 

Then  here  is  the  Glassco  com-  in  shopping  for  a  good,  sound,  j  head  job  of  heading  the  new  Japan  acro.ss  the  Pacific  we  del  by  govern- 

mission  a  Hoover  like  probe  on  dependable  French-Canadian  ,0  socialists.  'If  you  don't  know  j^nger  hear  the  clamor  lor  both''^®"'  direction  or  decree.  Critic* 


court  during  the  past  week  of  a  .suit  for 
$5.2  million  taken  against  the  United 


area.  Rieka  Boda.  However,  he  went 
home  before  independence  and  did  noti 


the  excessive  zeal  of  that  much  I  am  trying  to  say  that  Diefen- 


Steelworkers  Ol  America  ov  (jaspe  ( onner  *  *  u-  *  *u  a  i_i  cr.- 

I  iri  Ll  ,  '  '  'retum  fo  his  seal  in  the  .Assemb  v.  Time 

Mines  Ltd.  tor  damages  incurred  bv  that .  j  j  n  ■  j  j  u  i 

in  thn  ii  '  u-  u  Pf-S^od  attd  Pa fis  woudcred  why.  Inquiry 

company  m  the  course  ol  a  stnke  wh  ch  i  L;  i  j  *u  .  u  u  j  u  *  u  i.-' 

^  ‘  'disc  osed  tha  he  had  been  eaten  by  his, 


touted  tribune.  For  they  say 
quite  a  few’  undesirable  reeom- 


baker  likes  Barrette. 

In  a  nartv  w-hich  had  rapidly 


lasted  for  a  period  of  seven  nionllis.  ,r  ' 

tween  March  lllh  and  Oefober  6:h.  in  I 


mendations  were  rammed  lost  pre.stige.  Barrette  and  his 
Ihi-oiigh  because  of  the  prestige  triilv  tine  ethics  stood  out  like 


the  job.  bul  in  this  case,  the  (her.  in  these  areas  of  production  'ccompatible  with  b 

job  i.s  pursuing  the  man.  And  \ve  face  vieoroiis  competitor*  in  employment  an< 

the  pursuit  goes  as  far  as  Was-  hoth  world  and  domestic  mar-  This  is  plausible  hut  in 

(■ana  Lake— and  no  larther.  ,kels.  These  competitors,  for  the 

most  part,  are  countries  which'  Unemployment  and  all  the 


,  J  .  !  of  the  great  Herbei-I  Hoover, 

gerl  reason  betngi 


lejoivii  lAiii  aiin  mil.  Ill  CMinr*ltr  o  iiufi*-  UJIS  UUUmV.  IIP  WHS  lUMieM  * 

ms  own  family  for  Yi.s  contituents’  an-'  H'ass(,o  and  compam-  may  do  symbolized  all  th.,t  his  party 


which  was  marked  by  dynamiting  andi^,,  . 

other  acts  of  extreme  violence,  there  was !  "  'Lnu  u  e 

material  damage  to  the  properfv  of  the  I,,  "T 

K  I  .  ^jthc  United  Nations,  each  with  a  voice 


a  good  turn  by  not  being  such 
big  shots.  Maybe  we  ll  gel  more 
practical  advice. 


truly  tine  ethics  stood  out  like  ’  There  are  those  w  ho  believe  have  turned  their  hacks  on  .social- manilestalions  of  economi( 
a  sain,  in  a  blind  pig.  Barrette  that  the  party  might  well  stick  jntlation  and  are  con-  trouble  which  beset  us  are  th 

was  courtly,  he  was  honest.  He  to  the  w-orking  title  -New  ,^3,  ^.g^.gl  ^.^g^  miresult  ol  our  failure  to  perceiv 

■symboli-zed  all  th.it  his  party  ;  Party.”  But  if  the  party  he-  and  pro.sperltv  lies  in  im-'facb'  ('"""S'’  'h**  con.sequencpf 

should  have  been,  and  maybe  lieves  in  itself,  it  ought  to  at  pioduclivitv  and  rising  cf  inflation  and  the  wage  spiral, 

once  was.  but  lor  a  long  time  least  la.sl  until  it  i*  no  longer  standards.  "  a*  well  as  to  di.scern  the  dram- 

has  not  been.  ■  "new”  but  old.  like  sav  the  _  c  _  j  acaiccnvonic 


ymbolized  all  thiit  his  party  ;  Party.”  Bul  if  the  party  he- 
hould  have  been,  and  maybe  lie\e.*  in  itself.  II  ought  to  at 


""""wmie  the  hearing  of  thi.s  suit  was' «' her.  country  such  *  ^ 

underway  in  Quebec  Citv.  members  of  the  If.S  .  Russia.  Btitain  or  France.  Actually  what  all  decent  and 

.same  union,  on  strike  at  the  Dominion  unite  you  have  conscientious  e  i  v  i  l  servants 


landards.  3*  well  as  to  di.scern  the  dram- 

surge  of  growth  abroad  a''c  developments  abroad  whirli 


Barrette  would  give  Dief  a  Grits  or  the  Tories.  It  is  there-  ^prives  its  .strength  from  theiare  having  .such  an  impact  upo. 


Actually  what  all  decent  and 


Bridge  To.  plant  in  Montreal,  were  at¬ 
tempting  to  prevent,  with  violence,  the 
removal  of  steel  from  the  plant  for  ti.sp 
in  one  of  the  big  sky.scrapers  whiih  is 
going  up  in  the  city. 

It  is  not  to  be  supposed  that  (iaspc 


nothing  to  lose  bul  vour  sanitv' 


Pulp  and  Paper  Industry's  i 
Record  of  Recovery  ^ 

Observance  during  the  past  week  of 


fear  is  a  political  house  clean¬ 
ing  under  the  guise  of  "elti- 
eiency."  Some  of  the  new  Tory 
members  believe  that  every¬ 
body  here  should  be  fired  to 
make  room  lor  their  fine 
friends  back  in  the  alfalla. 


firs,  -  class  Frenchman  at  Ot-  lore  fell  that  the  very  title 
tawa.  I,  would  avoid  the  dis-  j  "New  Party"  suggests  that  the 
tasteful  nece.ssitv  of  picking  i  parly  ha.*  alreadv  lost  faith  in 
some  of  the  Quebec  French  who  itsolf  even  belore  it  is  boi-n. 
simply  have  not  got  it.  For  one  The  shot  gun  wedding  of  the 


reason  or  another. 


lore  ten  mat  me  very  title  aggrp^sjve  drive  for  export  mar-  patterns  of  international  trade. 
"New  Party  suggests  that  the  3n^  domestic  demand  There  are  those,  too.  who  pro 

parly  ha.*  alreadv  lost  faith  in  fn^.  pgpjjai  gnd  consumer  fe.ss  tirm  faith  in  private  enter- 

it*elf  even  belore  it  is  born.  'goods.  3'hp  consumer,  in  Britain  pri.se  and  yet  are  willing  on  or(»- 
The  shot  gun  wedding  of  the  g^^  Western  Europe,  is  coming  'Continued  on  page  IS' 


the  Canadian  Labor  Congress  and 


Copper  Mine.s  has  any  idea  that,  as  a  |  National  Pulp  and  Paper  Day  recalls  the  ,7  '"7  ""7'" 

result  of  its  suit  against  the  bSW.  it  will  fact  that  there  was  a  perio(i  during  the  .^7  '  p'P'Pnce  o  sue 


names  mentioned  just  simply 
are  tound  wanting.  .No  brains, 
no  class,  no  Flnglish,  no  savvv. 


the  CCF  is  to  take  place  here 
in  Ottawa  from  .Inly  .31  to  .Au¬ 
gust  4.  It  is  expected  that  the 


recover  any  of  the  pecuniary  loss  that  was  .to’s  when,  to  all  intents  and  purposes.'  ‘"'''777 '"'7, 7  7‘7  Canadian.  Lapointe  had  it  and  eum, 

incurred  in  the  cour.se  of  the  1957  strike,  the  entire  industry  was  in  bankruptcy.  st.  Laurent  has  it.  To  a  cer-  I  «  ♦  ♦ 

Of  considerable  interest,  however,  will  be  In  part  this  was  a  result  of  prevailing;  7"=‘:';'‘'7u  ""  '7''7n7  'a'"  degree.  Barrette  has  it  '  Now  being  touted  as  a  future 

the  comments  of  the  presiding  judge  economic  conditions  but,  in  part  also,  it  ^  A  tres  grand  gentilhomme.  ,  ioiner  of  the  Liberal  party  as 

when  bringing  down  his  decision.  The  was  due  to  lack  of  foresight  on  the  part  the  handsome,  courtly  and  de-  I  a  potential  member  of  parlia- 

USW.  incidentally,  was  denied  certifica-  of  management  of  that  day  in  pursuing  Up  coming  too  i*  a  Commis-  bonnaire  self-made  man  from  ment  —  and  it  is  expected  —  a 

tion  by  the  Quebec  Labour  Relations  nolicies  of  over-expansion  in  production  s'on  'o  PO’  into  the  entry  into  Joliette  looms  a*  the  answer  to  cabinet  minister,  i.s  Walter  L. 

Board  following  settlement  (if  the  strike.  facilities  In  all  fairness  to  management  Ganada  of  us  periodicals.  I  ,,ohn  Diefenbaker's  prayer.  Gordon.  He's  the  Economic* 

This  violence  on  picket  lines  has  been  it  should  be  pointed  out  that  a  factor  in  More  than  one  Canadian  maga-  «  Prospect*  Commission  man. 

of  fairly  common  occurrence  over  the  past  their  over-exnansion  policies  was  the  z.'ne  has  been  crowded  almo.st  ^  Do  not  be  ,surpri-*pd  if  the  Some  see  him  as  insurance  if 
decade,  and  union  leaders  have  pursued  action  of  provincial  authorities  in  de-  '(•  't***  "(di  !>.'■  die  flooding  in  first  leader  of  the  so  -  called  Boh  winters  doe*  not  come  out 

a  consistent  policy  of  washing  their  hand.S  manding  the  construction  of  a  mill  as  a  o'  .American  publications.  Gral-  .New  Party  is  Hon.  T.  C.  Doug-  tor  the  Common*.  But  those 

of  anv  responsibility  therefor.  I  he  union  quid  pro  quo  for  the  granting  of  timber  'an  O  Leary  will  draiJC  the  la*,  five  time.*  Premier  of  Sas-  who  tavor  Gordon  see  Winters 

they  claim,  cannot  be  held  accountable  limits.  Maple  Leal  around  hi*  spare  kalchewan.  a*  an  alternative  to  Gordon. 


no  something  which  is  the  sine  nuptials  will  occiu-  in  that  cal- 
I  qua  non  "  of  any  good  French-  hedral  of  polities,  the  Colis- 


Canadian.  Lapointe  had  it  and 
St.  Laurent  has  it.  To  a  cer¬ 
tain  degree.  Barrette  has  it 
loo.  A  tres  grand  gentilhomme, 
the  handsome,  courtly  and  de- 


etim, 

■fr  ♦  -F 

Now  being  touted  as  a  future 
joiner  of  the  Liberal  party  as 
a  potential  member  of  parlia- 


bonnaire  self-made  man  from  ment  —  and  it  is  expected 


.New  Partv  is  Hon.  T.  C.  Doug-  lor  the  Common*. 


las.  five  times  Premier  of  Sas- 


for  the  acts  of  individual  membcr.s  which.  Todav  the  itldu.sfrv  in  general  is  in  a  form  and  give  the  A  anks  a  Nor  must  you  be  surprised  if  only  on  their  list  Gordon  comes 

by  inference,  have  been  due  to  methods  strong  position,  physically,  financially  sood  going  over.  This  is  getting  the  label  emerges  as  'The  So-  first.  If  they  both  come  out. 

pursued  by  management  of  the  company,  and  from  an  operating  point  of  view,  to  be  a  habit  here.  This  enquiry  cial  Democratic  Party."  and  if  Hon.  Paul  Hcllyer  sticks 

This  profession  of  innocence  on  the  part  Management  and  provincial  authorities;  something,  however,  which  .As  to  the  Reverend  Tommy  with  the  party,  that  would  give 

of  union  officers  is  in  line  with  their  attt-  both  learned  their  lesson  from  the  chaotic  is  overdue.  Finance  Minister  |  the  feeling  around  here  is  that  the  Liberals  three  potential 

tude  in  the  event  of  a  so-called  wildcat  conditions  of  the  30’s  and,  even  should  Walter  Harris  once  had  plans  j  the  pressure  will  be  so  great  '  cabinet  ministers  in  Toronto, 

strike.  there  he  a  repetition  of  the  conditions  in  his  last  Grit  budget  to  chas-  '  that  he  will  not  be  able  to  re-  Like  the  Tories,  they  would  be 

The  fact  is  that  there  exist  laws  in  all  during  that  period  —  an  unlikely  even-  fisr  the  US  publications  but  no-  sisi  it.  For  if  Mr.  Douglas  does  blest  with  an  embarrassment 

of  the  provinces  dealing  with  illegal  pick-  tualitv — the  industrv  could  meet  the  situ-  things  was  done,  it  remain*  in  not  take  it  —  then  who  else.’  of  riche*.  Ohv-iou*lv-  the  Libe- 

eting  and  violence  in  picket  lines,  which  ation  with  a  much  greater  degree  ofi  he  seen  what  George  .tohnslon  Some  think  that  the  party  could  r?ls  are  coming  back— but  bow 

ha''6  been,  and  are  being,  persistently  confidence.  »nd  hi*  mentor  O'Lear#  wtll  do.  i  not  ev'cn  get  off  the  ground  if  far? 


Maple  Leal  around  hi*  *pare  kalchewan. 


i  ho  tav  or  Gordon  see  Winters 
I*  an  alternative  to  Gordon. 


W.  J.  T.  ADAMSON  <Sc  CO. 

CHARTERCO  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Ho^b,  C.A. 

A.  Txvenlarny,  C.A, 

BIRKS  BUILDING 

MONTREAL 


ROSS.  TOUCHE  fr  CO. 

Chartered  Accounlonis 

TOUCHE.  ROSS,  BAILEY  &  SMART 

Chartered  accountant* 

SAINT  JOHN  o  MONTRiAl  o  OTTAVNA  o  TORONTO 
LONDON  o  WINNIPEG  o  REGINA  o  SASKATOON 

CALGARY  o  {DMONTON  o  VANCOUVIR  o  VICTORIA 

AttHiotcO  Firm*  in  Th*  Unite*  Stntes  ot  Amorico,  Groot 
Rritoin,  Austrolio.  Cintinenfol  Euro**  on*  M»«ico. 

Correspondents  »n  other  countricR. 


Nor  must  you  be  surprised  if  only  on  their  list  Gordon  comes 
the  label  emerges  as  "The  So-  first.  If  they  both  come  out. 
cial  Democratic  Party."  and  if  Hon.  Paul  Hcllyer  slicks 


Atlas  Steels 

1  hold  some  shares  of  AtlasI 
Steels  which  I  bought  last  year 
and  for  which  I  paid  almost  $28 
a  share.  They  are  now  selling: 
on  the  market  at  less  than  $21 1 
a  share  and  1  have  been  con¬ 
sidering  whether  or  not  I  should! 
sell  them  with  the  idea  of  per¬ 
haps  getting  into  something  else 
that  would  recompense  me  for; 
my  loss.  1  would  be  very  glad' 


,i|of  Selrite  stores.  Franchiseiof  34  it  is  selling  on  a  marketlP?™^''  Pf'-  • 

I  1  ”•  Amulet 

____  -r-w  t-m-^  ^  i stOFes  buy  all  of  their  stock  from  about  34  per  cent.  At  market Ibmi  Tcieimone 

TJTl^FT^C  CTP Stedman  and  are  operated  underito  earnings  ratio  of  about 

AAil  1  1  A  v5  Ai  1  T  A_J  k_7  A  \^AAk^  .the  management  and  direction! Yield  is  comparatively  low,  but | j'" 

,  of  that  company.  With  few  ex-  this  fact  is  mitigated  by  the  Mines  . 

'  ceptions,  store  properties  are  relationship  between  earnings  I  Farada.v  uran.  . 

^  MacMillan,  Bloedeljnot  owned  by  company  and  are i  and  dividend  requirements  injJ^jlJfAddison  !. 

INQUIRIES  from  subscribers  and  Powell  River  Ltd.  at  a  pricelin  most  cases,  under  short-term,! recent  years,  and  the  compara-  t'"” 

in  r^nrirrl  fn  thoir  mv/Pcfm^ntc  ^  ^  DiCken^Otl 

ond  problems  ore  invited.  An-  in  excess  of  $2'^ -million  that  ori-! 5-year  leases.  lively  low  market  to  earnings 

swers  ore  based  upon  intormo-  ginally  paid  by  company.  Operating  record  of  company  ratio.  1  Atlantic  Acce-.t 

i  company's  earn-  over  past  8  years  has  been  onei  On  the  record,  the  stock  would  1  A.c*''Tciephone 

ond  unprc'lfdTcL, '"but  beyond  1  ''eeord.  and  the  obvious  pos-:of  steady  and  material  expan-  appear  to  offer  some  attractions !^'i“'•‘.Mman  p“  r 
the  exercise  of  core  in  securing  * sibilities  for  higher  dividend  dis-.sion.  Gross  profit  before  chargesias  an  investment  for  growth 
informotion,  THE  FINANCIAL  jtributions,  the  common  stock  of' increased  from  $l,780,/22  fur  paggjhilities  over  the  interme-':^rn.  .Ncpheiinc 
TIMES  connot  ossume  respon-  lEddy  Paper  appears  to  twve  vear  1952  to  $3,242,059  for  1959  diate  term  jRcnabic  m 

siblllty.  i  4.  *•  1.  f  •  .  .  uiaic  ICIIII.  Qucmom  M 

Inr>..iri«  hpnr  »hp  cin.  i aii^actions  35  3  purchase  for  in-  and  net  earnings  after  all:  _  i.anuis  .silver 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  intormo- 
tion,  which  THE  FINANCIAL 


I  recent  years,  and  the  compara- 
lively  low  market  to  earnings '  Rnyaiue  oii 

Siema  Mines 

'rStlO.  I. Atlantic  Accc'it 

-  ,  -  ,  ,  ,  Russell  Indus. 

On  the  record,  the  stock  would i\-c  Telephone 


1,646  1,255  0.50 

25.914  23.607  1.23 

3,340  4.540  0.46 

1.3.730  8,396  0.67 


o.fl3U|THE  FINANCIAL  TIMES,  SEPTEMBER  30,  1960 


12.851  13.488  0.62 

249  142  0.14 

308  341  0.53 


TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 


nature  and  address  of  the  writer  litermediste  term  possibilities.  In  charges  to  $1,353,297  from  $730, -j 


1  _ _  io  order  to  receive  attention. 

my  10.SS.  1  would  be  very  glad  Answers  thought  to  be  of  public 
It  you  could  advise  me  in  this  I  interest  will  be  published. 


connection.— K.W.W. 


Brantford.  |  Stomped,  addressed  envelope  or 
At  prevailing  market  of  20=4!  Posfose  should  accompany  oil 

the  stock  of  .Atlas  Steels  Ltd.  is'  '"uuines.  ic>.  ,  n  !  -  -  - ' 

selling  only  slightly  above  its'  !  StCulTian  BrOS.  i— $2.15  a  share;  1954— $2.22  a  Rcitman’rud. 

low  for  the* current  year  of  preceding  year.  It  w'as  em-'  j  have  been  advised  to  buy  theishare;  195.5— $2.65  a  share;  1956 

High  for  1960  was  28  and  price  V^ur’s  reportigtock  of  Stedman  Brothers  as  a  —$3.00  a  share;  1957— $3  .33  a  m*' il*  Miiilne 

range  for  19.59  was  29'2-24.  order  that  the  return  on  gQo^  investment  for  future  pros-  share.  1958— $3.39  a  share  and !B"c*"Fores7' 

Company  reported  tor  the  year  'n\estment  might  keep  pace  with  pects.  Kindly  review  briefly  the,  19,59— $3.32  a  share. 

19.59  a  substantial  improvement *  major  aim  pj  3^^  prospects  for,  It  will  be  seen  that,  over  the  AfRu*  corp 

in  operating  results  over  those  must  continue  *o  company  and  express  youri8-ycar  period,  net  earnings  have  con*! 

.  .u  j-  1  u  ibe,  to  obtain  a  fundamental  re-  .u  .  ■  •  j  „  ,  •  Ic  z  Canada 

for  the  preceding  vear.  sales  be-'  .  .  ,  ,,  ...  ,  'opinion  of  the  stock  as  an  in-  averaged  well  over  twice  cur-  p.p  C,” . 

vision  of  the  rate  structure  In  *  A-r  stone 

mg  shown  up  at  $44,971,994  from  .  ..  „  '.  ivestment.  'rent  dividend  requirements  on.c*n.  Breweries 


the  light  of  the  conversion  fea-  025.  For  the  8-year  period,' 
ture  there  would  be  no  apparent  gamines  per  share  of  stock  out-| 
! advantage  in  buying  the  “A'’igtanding  averaged  $2.73  a  share.' 

stock.  ivearlv  rernrri  havinci  hepn  as 


Interim  Earnings 


yearly  record  having  been  as 

follows:  1952— $1.79  a  share;  1953'steinbfrK'i  . 

-$2.15  a  share;  1954-$2.22  ainXan'rud 


FIRST  HALF 

(OOO’s  omitted) 
I960*  1959**  Per  sh 


1.337  1.487  0.43 

2.717  3.586  1.68 

342  310  0.84 


jRcnRbie  M 
•  Quemont  M 
.  I  Landis  .Silver 

I  McIntyre  Pore. 
^  '.Muminium  Ltd 

S  iH.B.  Oil 

iCan.  Petrofina 
jCan,  Bronze 
js  Mvtnarch  Knit. 

Quc.  Telephone  . 
*  iInd’L  Accept. 

IB.C.  Telephone 


lean.  Utilities 
Inter.  Nickel 


in  operating  results  over  those  .  ,  u  •  ,  .  ”  this  company  and  express  youri8-ycar  period,  net  earnings  have  con*.  Paper 

r  .u  j-  1  u  ibe,  to  obtain  a  fundamental  re-  .u  .  ■  •  j  „  .  •  Ic  z  Canada 

for  the  ureceding  vear.  sales  be-'  .  .  ...  ...  ,  'opinion  of  the  stock  as  an  in-  averaged  well  over  twice  cur-  p.p  C,” . 

Vision  of  the  rate  structure  In  i  stone 

mg  shown  up  at  $44,971,994  from  .■  u  d  j  'vestment.  jrent  dividend  requirements  on.c*n.  Brewerie! 

........... o  •  j  .  imis  connection  Henrv  Borden.  .........  !  .  .  .  ,  .  ,cons.  .smeitins 

$.32,914,343  in  19o8  and  net  RR^n-  .  PYUiino  IppH  '  R.S.t —Toronto,  the  company  s  stock— on  basis  of  I  Cimiaurum  .m. 

ings  after  all  charges  up  at'igjjgg  umitinV  conducts  j  $1.20  a  share  annually  since!  Awut'  pT'’" 

$3,288,961.  equal  to  $3.02  a  share  ,  operating  income  of  the  elec  ’ smallwares  I  October  1957-and.  for  the  pastlf^^^a*  Pcor" 
on  outstanding  .stock  Irom  S2.-!^^j^.  mjijjjpg  legislation  he  business  with  a  warehouse  in  3  years,  averaged  about  2  2/3!Union  Accept. 

209,924.  equal  In  $2.04  a  share. Toronto  and  an  extensive  chain  times  dividend  requirements.  i^pVoif”*',,! 
Sales,  it  was  pointed  out  in  an-|^,^^j^  greatly 'of  s‘ores.  operated  directly  by  Company  has  no  funded  debt  • 


Stedman  Bros 


stock  as  an  in-  averaged  well  over  twice  cur-jga„^f.r^®""„‘'®j 

jrent  dividend  requirements  on.c*n.  Breweries 
........  ,  .  ,  .  .(Cons.  Smeitins 

R.S.t  — T oronlo.  the  company’s  stock — on  basis  of|Coniauruni  .m. 

[)s.  Ltd.  conducts  j  $1.20  a  share  annually  since  !^b?t*ii)‘ *P  i°'p'^^ 


20i  0:20  i;®'' 

1  117  1  40  .Anglo-New  lid. 

672  0.96 

•>41  1  44  AApg.  Oa* 

199’  0  6*  ;«»<■«*«<  M- 

141  IM  Magnes. 

.  I  IS  Bicroft  Tran. 

1,3^8  0.80  Britalta  Pet 

6  05H  1-)^  j  Gatineau  Pow. 

6.02!»  1.23  !  Canada  Wire. 

Ml.  Royal  Rice 
■licH  A  09  FalconbrifJge  N. 

8,364  0.81  finance 

fi  v  !S  Bathur.st  PAP 


9.>5  l.)37 

21.819  10, .570  0.71 

814  1.123 


2.104  2.107  1.40 

818  753  1.08 

43.903  38.391  1.50 

1.226  734  0.97 

705  660  0.13 

14,600  15.300  8.82 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


o^B^ab  ‘^CM'loundland.”  A  descriptivci companies  operating  in  Canada. 

prcspcctus  is  available  from  I  Address  Deacon  Findley  Coynt 
liM*  Securities  Corp.  Ltd., 'Ltd.,  197  Bay  Street.  Toronto.) 

0.62  Toronto  in  connection  with  the;  ❖  ❖  ❖ 

0.14  new  issue  of  S.  f'.  debentures,  “.Xatural  Gas."  The  September 
currently  offered  at  97,50  to  yield  investment  review  of  James 
appr.  5.71  ®r.  (.Address  Dominion  Richardson  &  Sons  contains  a 
bid..  .50  King! suggestion  of  a  natural  gas 
Street  West  Toronto.'  '“package"  investment  of  four 

:  companies  which  should  prove  to 
Deacon  Find- 'be  of  interest.  (Address  James 


“Oil  Companic.s 


ley  Coyne  Ltd.  Toronto  have  an  Richardson  &  Sons,  Portage  Ave; 
analysis  of  tjie  integrated  oil 'East.  Winnipeg,  Man.) 


Walker  G.  W. 
Craig  Bit 
'La  Luz  M.  . 
i  Massey*Kerg 
'Cocks'hull  Farm 


17.568  17,525  2.W 

24  36  0.10 


3,977  3,469  0.93  .ran  Malartii 

13,290  6,564  0.81  ^?,?„.Vnanc 

435  43.1  0.16  Ba’hlr*st  p'‘& 

6.0.14  5.320  1.40  .  fv’e'ilcc?  Pro5 


nual  report,  were  at  .second  bigh-ij,gjy^,jgg  benefits  accruing  to  under  a  Iranchisc  nor  preferred  stock  uutstanding, iAisnma^^ccpt’i 

esi  level  in  the  history  of  Ihej^j^p  utilities  under  legislation' ^cf^ngemenl.  At  end  of  1959  capital  comprising  407.168  shares iDcni^n'sV 
company.  passed  about  a  year  ago.  Jo^al  stores  served  amounted  toloutstanding  of  an  authori.sed  Monfr'eai^LoTo'*”" 

Interim  statement  covering  There  are  no  evidences  of  any|320,  of  which  115  were  operated  1 500,000  shares.  mIJotc  "corp"^'** 

operations  for  the  first  half  of  piateriai  improvement  in  theldirectly  by  company  and  thej  At  prevailing  market  of  34,  can.  Ceianese 
this  year,  recently  released  by  j  situation  vis-a-vis  the  dollar  earn- !  balance  on  a  franchise  basis,  'stock  compares  with  high  for  nu^*Pont^*can. 
company,  showed  sales  for  the.ings  of  Brazilian;  hence,  thej  Company  owned  stores  arejthe  current  year  ot  38*4  and  1960  o'^Paper 

period  up  at  $26,175,808  from  19,59 1  earnings  and  dividend  prospects  |  operated  as  Stedman  5c  to  $l!low  of  31'4.  On  basis  of  the  $1.20  can. 
first  half  figure  of  $22, 115, 300; arc  anything  but  promising  andjstores  and  some  of  the  franchiseja  share  annual  dividend  rate  itjsaguenay  Pow. 
and  net  earnings  slightly  lowerjthe  stock,  accordingly  hardlyjstores  operate  under  the  name  provides  an  indicated  yield  of  co?.**ceiiuiose 

at  $1,700,000  as  compared  with | could  be  characterized  as  an  at-l"""  -  Noranda  Mmc, 

$1,760,000.  jtractive  purchase  for  investment  .  ^  *L  C  J  ~h.  b.  ^Mining 

For  the  8-year  period  19.52  toltoday.  On  the  other  hand,  th-  /nVOSlOrS  v7rO^Vl/l  fUHCf 

1959  net  earnings  of  Atlas  Steels. market  action  of  the  stock  du." 

averaged  $2.38  a  share,  year  byjing  recent  years  might  sugges  qX  Coiiodo  Ltcl 

year  earnings  during  the  period 'that  present  market  of  $4.(K  * 

having  been  as  follows;  1952  —  might  be  an  advantageous  on''  nr,-  #  c  rT~~  ,  ,  10^/%  c®, 

$3.24  a  share;  19.53  —  $1.05  a. for  the  acquisition  of  the  stock  on  PorfTOllO  OT  OCCUriflCS  OS  Ot  June  oOfh,  1  “oO 
share;  1954  —  27  cent  a  share;, a  strictly  speculative  basis.  Automobile  ^  tM  t 

1955  -  $2.49  a  .share;  19,56  -  -  I  COMMON  STOCK  No.  ot  Shares  Market  Val.' .LeL^^  Atlantic 

$4.46  a  share;  19.i7  -  $2.49  a  Ecfoy  PapCr  Co.  Ford  Motor  Co.  of  Canada  Ltd.  ..  2,700  $  .351,000  !AneT,r^adhn 

share;  1958  -  $2.04  a  share  and  tRp  sinrk  of  Kddv  Paoor  Co.  Ford  Motor  Company  .  10.000  643.7.50  2,21% 


Z.si;!  2,303 
212  198 


2  303  0  16  Alhabr-sca 

2,303  0.a6  Preston  E.I). 

1  766  0  77  A'®"'®'’®*  t-td. 

'8’334  0  97  •'®((®''«’" 

8  300  0  80 

Tmn  Dome  Petrol. 


H.82  j  Total  to  date  .10.724  .17.41 
22  0.44  Chance 

!  *•  Fiscal  ycar.«  ,lulv  1st. 

214  0.08'c  oeeembor  31st.  1959 

-MKd  I  at_A’  slock. 

943  0.34  j  b)— "T1'‘  stock 

392td  I  d  — Net  loss 

259  1.20  .  pt-.  Pref.  stex'k 


AVERAGE  STOCK  YIELDS  J 

The  average  stock  yield  on  114 
idividend-paying  slocks  on  the 
Toronto  Stock  F^xchangc  as  com-  j 


180  0.14 

82(d 

llld 

1. 0(6  1>.,10 


from  the  previous  week.  The  cur» 
rent  yield  compares  with  4.67% 
0  92  nne  month  ago  and  4.37%  in  thd 
corresponding  week  last  year. 
The  yield  on  common  stocks 

i  .vv;  was  up  .07%  at  4.44%  and  com- 

,18  to  pares  with  4.28%  last  month  and 
'3.92'<.  one  year  ago. 

Bank  stocks  were  up  .05%  at 
3.68'v .  One  month  ago  this  group 
yielded  3.54%,;  last  year  3.0a%. 
3S  Mining  stocks  wore  off  .17%  at 
.  .,.1  114  Last  month  this  group 

'  .  yielded  5.60%;  one  year  ago 

on  me  3,y  • 

com-  Preferred  and  ".A"  stocks  were 


piled  by  Mo.ss,  Laiison  &  Co.  off  ,01%  at  5.10%  and  compare 
Limited  on  prices  nl  September  with  5.08%  one  month  ago  asd 
26.  I960  was  4.73%  unchangt'd  5.05%  last  year. 


total  store.*  served  amounted  toloutstanding 


1.700  1,760 

10.482  7,766 


4,492  3,537 

6,361  5,695 

1.330  1,469 


Investors  Growth  Fund 
of  Canada  Ltd. 

Porffolio  of  Securities  as  ot  June  30th,  1960 

Automobile 


Noranda  Mines 
Steel  01  Can 
H.  B.  Minins  . 


I  Donohue  Bros. 
jSicard  Inc. 

I  Comb.  Enter  pR.  . 
lean.  Hy’carbons. 
lOpemiska  Copper 
\V.  Dec-alta 
T.C.  FIxplor’ns. 
Can.  Propane 
F'amous  Play. 
Reichhold  Chem. 
Pato  Coneolid'd 
Far^io  Oils 
.Alminex  Ltd 


l.fifi  Dist-Seagrams 


78  98  n  18 

Ol.i  I.IOS  0.58 

89  87  0.88 

740  800  0.07 

•JlHd  I’OtHd 
ooofd  tl3(d 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


Eddy  Paper  Co. 

The  stock  of  Eddy  Paper  Co. 


,  COMMON  STOCK  N 

Ford  Motor  Co.  of  Canada  Ltd. 


19.59  —  $3.02  a  share.  Duringjj,gjj  recommended  to  me  as  (Banks 


the  same  period  annual  dividend! , 
distributions  on  the  stock  have'^ 
been  as  follows:  19.52  and  1953 L 
—  $1  a  share:  19.54  and  1955  — 
nothing:  1956  to  19.59  —  $1  a!| 
share.  Extras  of  25  cents  a;^ 
share  were  paid  on  account  ofi^ 
1956  and  1959  operations.  !,, 

Atla.s  Steels  is  the  only  inle-L 


“la  good  inve.stment  today  and 
®!  would  like  to  have  your  views  oni 
’^|the  prospects  for  this  company  j 
“'and  the  outlook  lor  the  shares. 
^'I  notice  trom  your  stock  market | 
record  that  there  are  two  classes' 


Bank  of  .Montreal  . 

The  Bank  of  Nova  Scotia . 

Banque  Canadienne  Nationale  . 

The  Canadian  Bank  of  Commerce  . . 
Imperial  Bank  of  Canada 
The  Royal  Bank  of  Canada 
The  Royal  Bank  of  Canada  (Rights' 
The  Toronto-Dominion  Bank 


iof  .stock,  both  selling  around  the.  gjjjijjjgg  Materials  &  Construction 
'same  price— the  A  stock  and  thel  Caterpillar  Tractor  Co. 


common  stock.  If  you  like  this  Dominion  Tar  &•  Chemical  Co  Ltd. 


grated  producer  of  high  gradej^.^^^pg^^  the  Chemicals  &  Drugs 

alloy  steels  in  Canada  and  spe-j^gj^g^  _  p  p  v\-..  Bristol-Myers  Company 

cializes  in  the  manuiacture  of  I  ^4.  E.  I.  au  Pont  de  Nemours  &  Co. 

these  types  of  steels  lor  use  in  i  , j  •  u  ij  ^  i"r 

I  ,  „  r  Lddv  Paper  Co.  Ltd.  is  a  hold-  Parke,  Davis  &  C 

nearly  all  classes  of  industry.  .  *  •  u-  u  u  u  virk  Chemical  C 

,.  00  tv...  liv..,  >ng  organization  which  holds,  or  ''•c*'  t-nemicai  l, 

(.ompany  was  the  first  company  ,  n  ,  Finance 

in  (n  nrerfune  =nH  mor.  ^aS  an  OptlOn  tO  aCqUlCC,  all  Of  A-nnn., 


in  Canada  to  produce  and  mar- 


Industrial  Acceptance  Corn.  Ltd. 


kel  stainless  steel  sheets  andP®  ^  Foods  &  Beverages 


p:ddy  Co.  The  latter  owns  andj  Canadian  Breweries  Ltd.  .  . 

.operates  mills  in  Ottawa  and!  Hiram  Walke.r-Gooderham  &  Worts 
Hull.  Quebec,  and  produces  a  George  Weston  Limited  "A 


stainless  steel  is  now  its  mostj  • 

important  source  of  revenue  'oP^'rates  mills  ,n  Ottawa  and 
Atlas,  in  recent  vears,  has  produces  a 


.Atlas,  in  recent  years,  Pas  .  ‘  VV^ston  Limited  "B"  . 

made  good  progress  in  devel-i''^"®'^  °  .7  .u  '  r  ^  Merchandising 

oping  new  uses  lor  its  output  Papers  and  other  types  of  paper  Dominion  Stores  Limited  . 

and.  in  this  way.  has  eliminated  Hudson's  Bay  Company  . 

to  some  extent  the  cyclical  nature(^‘"  produces  newsprint.  I  Loblaw  Companies  Ltd.  ;;a;_  . 

ol  company's  operations  which!  Mills  have  a  combined  annual!  ;vj“ntg'),n^ery^  War'd  &  co..  Inc  "! 

has  been  evidenced  by  its  sales 'tapacity  of  155,000  tons  of  paper.'  Simpsons.  Limited 
and  earnings  record  as  above.  At!  For  five-year  period,  sales  of  Woodward  Stores  (19471  Lid  “A” 

the  same  time,  new  production  I  company  have  expanded  .steadily  j  Metal,  Mining  &  Refining 

methods  and  techniques  havelood,  for  1959  amounted  to  $47, -j  Aluminiiim  Ltd.  . 

been  employed,  which  have  been  R69.947  as  compared  with  1955  fig-,  ^  Smelting  Co 

a  factor  in  reducing  co.sts.  ure  ol  $41,979,903.  During  same,  international  Nickel  Co.  of  Can.  Lf( 

•As  demand  for  the  special  types,  five  years  net  earnings  after  alL  Mining  Corp.  ot  Canada.  Ltd. 

of  steel  produced  by  company. charges  have  increased  from  Noranda  Mines.  Limited . 

grows,  and  as  a  result  of  the; $1,538,917,  equal  to  $3.85  a  share  Miscellaneous 


Simpsons.  Limited  . 

Woodward  Stores  (1947)  Lid  “A” 


Geco  Mines  Limited 


Mining  Corp.  ot  Canada.  Ltd. 
Noranda  Mines.  Limited  . 


progress  made  by  company  inion  combined  class  “A"  and  corn- 
broadening  its  lines  of  production  mon  stocks  out.standing  to  1959 ! 
and  reducing  its  costs,  prospects; figure  of  $1,834,127,  equal  to  $4.59 
for  .Atlas  Steels  during  the  next -a  share  on  same  basis, 
lew  years  appear  to  be  promis-i  At  last  reports  Eddy  Paper  Co. ' 
ing.  Under  the  circumstances,  wefbad  outstanding  340.394  shares  of 
do  not  believe  it  would  be  good 'common  stock  and  59,606  shares  i 
policy  to  dispose  of  your  holdings  of  class  “A"  stock.  The  class  “A"! 
of  company’s  stock  at  the  loss  |  stock  carries  cumulative  divi-| 
which  would  be  indicated  on  your.dends  at  annual  rate  of  $1  a, 
purchase  price.  ,  share  and  is  convertible  into  com- 

-  mon  stock  on  a  basis  of  one  share ; 

Brazilian  Traction  of  common  for  each  share  of 


American  Viscose  Corporation 


Is  the  stock  of  Brazilian  Trac-; class  "A."  Since  March  1957  com-.  Public  Utility 


International  Business  Machine  . . .  4.50 

Massey-F'erguson  Limited  .  40.000 

.Moore  Corporation.  Limited  . in,,380 

Petroleum  &  Natural  Gas 

British  .American  Oil  Co.  Ltd . 16.200 

Canadian  Husky  Oil  Ltd .  9.000 

Canadian  Oil  Companies,  Ltd.  .  10.000 

Can.  Superior  Oil  of  California  Ltd.  15,000 
Central-Del  Rio  Oils  Limited  20,000 

Home  Oil  Company  Limited  “B'  10.200 

Hudson’s  Bay  Oil  &  Gas  Co.  Ltd.  15,000 

Imperial  Oil  Limited  .  34.400 

'rexaco  Canada  Limited  .  9.1,30 


lion,  in  your  opinion,  worth  con-  r>ion  st(K’k  has  paid  dividends  at, 

sidering  as  a  speculation  for  the  annual  rate  of  $1..50  and.  as 

luture  possibilities.  What  are  the, a  consequence,  there  has  been, 
chances  of  a  dividend  on  the 'during  past  three  years,  a  steady 
•stock,  and  when  was  one  last' conversion  of  class  “.A”  stock 
paid’’  into  common:  as  indicated  by 

.N  O  B.  -  Ottawa,  fact  that,  as  at  .May  16th  last, 
Al  prevailing  market  of  $4  a  there  were  outstanding  only  ,59.- 
share  —  the  stock  ol  Brazilian  606  of  an  originally  issued  200,-' 

Traction,  Light  and  Power  Co.  000  class  “.A”  shares.  ' 

Ltd.  is  selling  closer  to  its  low  class  “.A"  and  common! 

for  the  current  year  ot  $3.50  than^ g^gpg,,  grp  selling  on  the  market' 
its  1960  high  of  $.5.12.  Price  rangCugfjgy  g(  around  57.  High  and  lowi 


American  Telephone  &  Telegraph 
British  Columbia  Power  Corp. 

Calgary  Power  Ltd . 

The  Consumers'  Gas  Company 
Gatineau  Power  Company 


on  the  market  in  1959  was  7^8- i 


for  the  current  vear  on  common 


4^8  and.  in  1958.  it  was  j^gj  ^ppp  (jg-so'j  and  on  the  “.A" 

Last  dividend  on  the  stock,  a  stock  68^1-51.  .At  market  of  57 


Shau’inigan  Water  and  Power  Co.  .  29,300 
!  Union  Clas  Co.  of  Canada,  Ltd.  33,800 
I  Pulp,  Paper  &  Lumber 

Abitibi  F’ower  &  Paper  Co.  Ltd.  18.97.5 
'  Anglo-Can  Pulp  an(i  Paper  .Mills  11.075 
I  Crown  Zellerbach  Canada  Ltd.  "A"  3,875 

'  Fraser  Companies,  Limited  .  8,450 

Great  Lakes  Paper  Co.  Ltd . 10,000 

'  .MacMillan,  Bloedel  and  Powell  Riv  33,866 
!  Minnesota  and  Ontario  Paper  Co  10,500 


Last  dividend  on  the  stock,  a  stock  68^1-51.  At  market  of  57;  St.  Lawrence  Corp.  Limited 
cash  distribution  of  25  cents  6  stock  gives  an  indicated '  Bi^l^bei  .  .  „ 

share,  was  paid  in  .luly  imiyipj^j  gf  gn,y  ggggt  2  2 '3  per  cent^  Xjlp 


Early  chances  for  another  divi-  gg  jj -g  g  share  annual  divi-  steel  &  Iron 


The  B.  F.  Goodrich  Company 
The  Goodyear  Tire  &  Rubber  Co. 


dend.  we  would  .judge,  are  notjjjgg^  mjgtit  suggest  that  .Algoma  Steel  Corporation  Lid. 

too  good.  jshare.s  are  generouslv  priced  but.  I  Armco  Steel  Corporation 

Insofar  as  operations  of  com-  gg  gjj^gg  j^gg^i  g^g  ggj. .  Dominion  Foundries  and  Steel  I 
pany  in  Brazil  are  concerned.; ggg  gg  g  g,g,^g,  (g-gg^ingsi  rgif 

company  s  operations  in  receRtv„„-  .  io  i  -j  i  States  Steel  Corpoiation 

vears  have  been  safisfactorv  *  ^  ^  “  '•  transportation  (Pipe  Lines) 

years  have  been  safislactorv .  In.jg  gj^^ition,  net  earnings  for  the;  Alberta  Gas  Trunk  Line  Co.  Ltd 

19.79  gross  earnings  from  opera-  ^  averaged  El  Paso  Natural  Gas  Company 

t.ons  were  up  at  $151  million  from ^  combined  com-.  Interprovincial  Pipe  Line  Co.. 

$129.0  million  in  958  and  were  at. Trans-Canada  Pipe  Un'’s  Ltd.  . 

second  highest  level  since  19o2/  Trans  Mountain  Oil  Pipe  Line  ( 

^  .  equivalent  of  belter  than  three 

Net  earnings  alter  all  charges.  ^  : 

u  J  .  aii/v AC.6 ‘tinie.^  common  dividend  require- 

r.o-R  H  nients.  PREFERRED 

trom  $11,074,300  in  19o8  and  were  Alberta  Gas  Trunk  Line  Co.  Ltd 

equal  to  .58  cents  a  share  on  out-,  Company  has  been,  during  re-  ,,  *,gg  „  p  , 


■Algoma  Steel  Corporation  Lid. 


19.59  gross  earnings  trom  opera¬ 
tions  were  up  at  $151  million  from 
$129.5  million  in  1958  and  were  at 
second  highest  level  since  1952. 
Net  earnings  alter  all  charges, 
however,  were  down  at  $10,010,061 
from  $11,074,300  in  19-58  and  were 
equal  to  .58  cents  a  share  on  out- 


Dominion  Foundries  ai.d  Steel  Ltd. 
Steel  Company  of  Canada  Ltd.  . 


Fil  Paso  Natural  Gas  Company 
Interprovincial  Pipe  Line  Co..  . 
Trans-Canada  Pipe  Lin'‘s  Ltd.  . 
Trans  .Mountain  Oil  Pipe  Line  Co. 


standing  common  stocks  as  com-^*"®'’!  years,  carrying  out  exten- 
pared  with  64  cents  a  share.  Per;®'''®  additions  and  improvements! 
share  earnings  last  year  were' I®  *1®  plants,  having  spent,  dur-' 
lower  than  for  any  year  back  tc^ng  live-year  period  1955-59  a 
1937.  total  of  approximately  $33  mil-i 

Lower  level  of  net  earnings 'lion.  Expansion  program  appar-i 
resulted  primarily  from  adverse jently  has  been  temporarily  com-! 
exchange  factors  the  1959  annual 'pleted,  estimated  expenditures! 
report  of  company  pointed  ouC  for  the  current  year  amounting  j 
Actual  earnings  in  Brazilian  cur-'to  only  $2  million.  In  April  of  this; 
rency,  report  stated,  were  19  periyear,  majority  stock  interest  in! 
cent  in  excess  of  the  figure  for! Sidney  Roofing  and  Paper  Co.j 


PREFERRED 

Alberta  Gas  Trunk  Line  Co.  Ltd 
6'4  $100  p.v.  ".A”  Cum.  Red,  . 
■Alberta  Gas  Trunk  Line  Co.  Ltd. 

"A”  Share  Purchase  Warrants  . 
Northern  Qnt.  .Natural  Gas  Co.  Ltd. 
Preferred  6%  $50  p.v.  ‘A’  Cum. 

Red.  Conv.  Ist  Pref . 

Reynolds  Metals  Co.  4'/2%  2nd  Pref. 
Convert.  $100  p.v . 


Total  bonds  . 

Cash  and  Other  Net  Assets 

TOTAL* 

■'Represents  net  assets. 


it  Shares 

Market  \'al 

.As.sets 

2,700 

$  .351,000 

to.ooo 

643.7.50 

2,21% 

2.92.5 

1.57.219 

4.000 

229.000 

.5..300 

286.000 

13.125 

692,344 

11.600 

672,800 

12..567 

835,70.5 

5 

13 

2.,500 

I30.6’2.5 

8.67% 

18.000 

.501.7.50 

33.200 

460,6,50 

2.14% 

4.100 

‘237.288 

5.500 

1,126,812 

3,000 

249,375 

7.400 

.3.37,625 

4.400 

464,7.50 

5.37% 

13.250 

.503.500 

1  12% 

20,600 

762.200 

10,000 

.362  300 

6.760 

2:34,910 

9.660 

.338.100 

3.77% 

9,6.50 

.530.7.50 

19.000 

441,7,50 

10,695 

299.460 

1,300 

.37,0.50 

I1,0(K) 

455,125 

29.300 

798,425 

24,100 

;185.600 

6,55% 

22,000 

662,750 

17.000 

,301,7.50 

.  12,000 

526.500 

38.000 

2.099..500 

10.000 

107„500 

15,000 

551.2,50 

9,44% 

4.000 

l;i2,0000 

12.800 

489.600 

9.000 

813.375 

4.50 

230,287 

40.000 

355.000 

to, .380 

490,455 

5.58% 

16.200 

419.175 

9.000 

42,7.50 

10.000 

197,.500 

15,000 

127,500 

20,(M)0 

88,001) 

10.200 

72,420 

15,000 

138,000 

.34.400 

1,075,000 

9.1,30 

4.54,218 

.5.81'c 

5.000 

437.500 

22.970 

720,634 

57. .500 

l.!.3.5,6’2.5 

8.2.50 

325,875 

10,000 

3.53,7.50 

34,800 

404.550 

4,435 

33,262 

29,300 

783,775 

33,800 

447,850 

10.32% 

18.97.5 

7,35.231 

11.075 

426,338 

' 

3,875 

71,63'.; 

1 

8,4.50 

213.362 

' 

10,000 

390,000 

33,866 

.507.990 

10,500 

312,375 

15,87.5 

603,2,50 

5,400 

93,825 

7.4.5% 

h..300 

.,89.025 

12,540 

468.683 

1.91% 

;t2.000 

1.016.000 

9,500 

.596.12.5 

16,580 

675,635 

15,700 

1.089.187 

8.000 

628,000 

8.!)0% 

27,000 

486.000 

9,000 

290,2.50 

21.2.50 

1,136,875 

4.000 

65.500 

2.900 

25,737 

4.45%! 

$36.764,6,53 

675 

68,006 

1 

1 

1,687)2 

6,750 

1 

5,000 

277.500 

j 

5,385 

658,317 

2.25%  1 

1 

$1,010,573 

1 

$6,402,275 

5.55%  1 

$  825,557 

1.83%  I 

$45,003,058  100.00%  j 

Name  of  Company 


Acadia  Atlantic 
.Aluminum  Company 
.Anglo-Canadian  Telephone 


B.C.  Electric  4% 
B.C.  Filectric  4A4' 


Canada  Cement 


Dom.  Tar  &  Chem. 


-  iMolson’s  Brewery  . 

,  Northern  Quebec  Power 

'  Northwest  Utilities  . 

Price  Bros.  Co.  Ltd . 


Shawinigan  “B" 
Zellers  Limited 
*  —  Non-callable 


Approx. 

mo  Larn. 

(all 

Market 

.4pi«’0\. 

Per  Pfd. » 

Price 

Pi’i<e 

Dividend 

Yipid 

Share 

% 

% 

% 

'Xi 

$ 

105 

94 

5.0(1 

.5  3 

45.04 

.53' 4 

46 

2.25 

4  9 

12.75 

.53 

52 

2.9(1 

5.6 

17.15 

.52 

48.7.5 

2..50 

5.1 

17..58 

103 

78 

4.00 

5.1 

13.24 

105 

90  .50 

4.75 

5.2 

13.24 

105 

toi 

5.00 

4  9 

46.65, 

30 

26..50 

1.30 

4.9 

10.02' 

105 

8.5 

5.00 

5.9 

.53.55 

26 

19 

1.00 

5.3 

5,66 

103 

82 

4.00 

4.9 

45.46 

2,5 

20 

1.00 

5.(1 

:17.43 

110 

103 

5.00 

4.9 

26.06 

104 

95 

4.75 

.5.(1 

.37.66 

'■NT 

22,25 

1  .50 

6  7 

4.42 

40 

41 

2.20 

5.4 

29,35 

.52>2 

47 

2.75 

.5.9 

14.2;; 

103 

79.75 

4.00 

5.0 

24.13 

101 

8.5 

4,06 

4.7 

143.33 

21 

20.75 

1.10 

5.3 

4.70 

54 

47 

2.’2.5 

4.8 

•26.35 

52 

48 

2.25 

4.7 

20.08 

ROYAL  SLCUHITIES 

CORRORAI'ION  I.INYITED 

Ihisinos  I'.sinblislipd  lOO.t 


I’lireliascrs  ami  Distriluilorfl  of 
(Jovernmeni,  .Municipal,  I’liWic  Ltililv 
and  Imlnsirial  Issues 

Ronds  and  shares  hoiighl.  sold  and  quoled. 
Special  corporalc  sludies  and  periodical  rcviens 
issued  for  the  information  of  investors.  Invest¬ 
ment  holdings  analyzed  and  reported  upon, 
i  )rders  accepted  lor  execution  on  all  slock 
exchanges. 


•’H  .ST.  j.AMhS  S  I  REK  I  WEST 


Victor  5-1121 


MontroHl  Tnronio  Halifnx  Saint  John  Quebec  Ottawa 

Hamilton  NSinnirog  Calvary  Edm«mton  Vancouver  Victoria 
t'hai’lottetown  St.  John's,  NfId.  New  York 

TrIrtvfK’  Ifclwren  ofhcfs  from  coast  lo  ooai^t 

Id'llialc:  HoYAI,  SF.CimiTIF.S  (]oMP.A^Y 
Mrmhrrf  Mnnirrnl.  Toronto.  C.nnndinn.  If  inniprg  nod 
I  on<  oui  rr  Stork  Exchanges 


Sept.  '26.  1960 


Now  available— 

TERM  NOTES 

THE  BANK  OF  NOVA  SCOTIA 

CURRENT  RATES 

for  maturities  of  1  and  under  2  years 
4%  for  maturities  of  2  and  under  3  years 
for  maturities  of  i  and  under  4  years 
for  maturities  of  4  and  under  5  years 
5%  for  maturities  of  5  and  up  to  6  years 


Varying  maturities  available  within  the  aliove  terms.  Fully  regis¬ 
tered  notes  for  all  maturities  in  denominations  of  $10,000  and  up. 

Principal  will  be  payable  in  lawful  money  of  Canada  at  any  of 
the  Bank’s  Branches  in  Canada.  Interest  payable  on  April  30th 
and  October  31st  each  year,  with  adjustments  to  maturity.  Term 
Notes  may  be  transferred  at  the  Bank’s  registry  offices  in  Halifax, 
Montreal,  Toronto,  Winnipeg  or  Vancouver. 

These  Term  Notes  are  direct  obligations  of  The  Bank  of 
Nova  Scotia. 

Bank  of  Nova  Scotia  Term  Notes  may  be  purchased  through  any 
Branch  of  the  Bank  in  Canada,  or  through  your  investment  dealer. 
The  Bank  reserves  the  right  to  reject  any  application  in  whole 
or  in  part  and  to  change  interest  rates  without  notice. 

In  the  opinion  of  counsel,  these  Term  Notes  will  be  investments 
in  which  the  Canadian  and  British  Insurance  Companies  Act 
states  that  companies  registered  under  Part  Three  thereof  may, 
without  availing  themselves  for  that  purpose  of  the  provisions  of 
sub-section  (4j  of  Section  63  of  the  said  Act,  invest  their  funds. 


fHE  BANK  OF  NOVA  SCOTIA 

Founded  in  1832 


) 


THE  FINANCIAL  TIMES,  SEPTEMBER  30.  1060 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
SEPTEMBER  27 


I'Sales 


Transactions  on  Toronto  Stock  Exchange 

iriAstnf  ouAttHons.  Spd*.  f}. 

Stoclr  Low  Clo$e|Sales  Stock  High  Lo# 


Earned  1U9  IMd  Div. 
per  ahr.  Div.  to  date 


Stock: 


Aporos.  ^ 

•^1960  —  YWa  -Current  week—  Net  Week'*  ]  Earned  1959  piv 
'Hiar  Low  %  High  Low  t .  "  *  ■■ 


•4.18 

4B.82 

I.B9 

0.10 

0.34 

?.05 

0.70 

12.75 

^fi7 

25.65 

0.42 

8.36 

4.06 

85.91 
1.43 

t7..58 
1.69 
•2.37 
1  39 

1.02 

1.00 

6.91 
0.08 


2.19d 

2.10 

t.<to 

0..5A 


1.70  1.70  ABITIBI  P. 

M2V^  M2W  Do.  pfd. 
.5V/»  .60  Acadia  Ati. 

120  1.20 
5.00  1.75 


Approx. 

-1960  —  Yldt  Current  week— 

»  ‘  r»\v  ,  1.  ‘VV  t  lose  t 


25^  ills  4.8 


.63 


.52 


LOO 


Do.  A’ 

1  m3 

I7-S 

6.2 

20 

19'/» 

19>* 

Do.  pfd. 

;  92 

85 

5.7 

Ag.  Surpass 

j  21 

17 

3.4 

19'// 

19'/* 

19V? 

Alta  Dist. 

,2.90 

1.65  , 

2.05 

1.95 

1.95 

Alta.  Gas 

1  28*4 

16** 

tl 

21 

21*/4 

Aigoma  Steel 

i  40** 

30 

3.0 

32 

.31 

31 

Aluminium 

'  33’/% 

27’/s 

29'/* 

28 

28',ii 

Alum.  Isi 

13 

19*4 

4.8 

3.3 

22’/4 

22 '/4 

Do.  2nd 

i  '*7 

40 

,5.1 

47 

46>ii 

46>* 

Aiig.C.P.&P 

1  47 '/a 

.3.5  1 

.5.3 

44 

(1 

12 

2.80  2.80 
.30> 

2.23 
1.40 
5.12Va  4.12^ 
1.00  .75 


2.35  1.35 

0.91 

1.M  .70 

1.32 

8.15  1.00 

2.48  2.00 

0.99  .40 

1.90  l.OO 

8.87  2.75 

0.50  .36 

18.22  2.50 

18.22  2.75 

0.58 

t..S54.60  6.00 

0.82  40 

88.47  2.90 

sl.94  1.00 

8.53 
•J.04 

I. 25 
3.34 
..3.24 

8.24 
.3.24 
.3.24 

3.24 
0.94 

II. 88 
1.73 
2.48 
.3.(Mi 
6.37 
1.41 
0.10 
8.29 
1..10 
1.77 
6.751 


0.95 

48.6.5 

0.97J 

9.461 

3.54 

10,02 

1.77 

0.64d 


2.50f 

1.00 

4.75 
^25 
4.00 

:>.,>o 

2.12«/* 

2.75 


Dd.  pfd. 
Ang.  NfW 
1.68^%  Ang.  Tel  4V^ 
AnthesImp.A 
Do.  pfd. 
Argus  Corp. 
1.87Vi  1»  tsi 
.90  Asbestos 
60  .Ashdown 'A* 
.72  Do.  ‘B’ 

Atl.  Accept. 
l.OO'  Atlas  steel 
.35^4  Auto  Elec. 
..301  Auto  Fabric 
Do.  B 

BAllCELA. 
BaiesAlnnes 
l  .-^O  Bathurst  *  A* 
Du  K 
>0  Beatty 
1  Brav.  Lum. 
.70  Bold.  Con. 
.52/9  Do.  pfd. 

Belg.  Stores 
7.6  Do.  pfd 
2.20  Bel!  Tel 
.40  BUtmore  Hat 
1.00  Do.  ‘A’ 

2.75  Bow.  M.  pf. 
38  Bowater 

2.50  Do.  .5% 

2.75  Do.  3>/s 

Brazil 

6.00  Do.  pfd 
.30  Bridge  A  Tk. 
t.n^  Do.  ptd. 

..50  Bright 
.)7’/a  Do.  pid 

1.50  R.A.Bk.Noie 
100  B.A.  Oil 
4.7.S  B.C  EI.4as% 
2.25  Do. 

4.00  Do.  i'f 
2..j0  fVk.  5'V 
2.12>  j  Do.  4»4'^v 
2.75  n«».  51 2 '■/r 

.37'/3  B.C.  Format 
.75  B.C. Pack.  A 
Do.  ‘B* 
a.C.  Power 
B.C.  Tel. 
Brown 
Bruck  A* 

Do  B’ 

Build.  Prods. 
Burlington 
Bi'rns 

Burr. Dry.  A’ 


5.8  42’ 1  42  42la 


293'4  .30 
49  48</t2  48'‘’4 

2,iAs  2S‘*  25'/2 
9A»  9^  9^ 

12»/4  12V4  12’4 


3.  JO  3  1)0  3.00 


46'/i  .17  4  8  44  4;U»  43' 


13  lOW  .>.« 
8'/a  7’3j 


I  A7\  12^4'  5.0  18.^  48 


12'>a 

444*1  5.7  49’/2 


I  10>/4  7 


i5.12  3..)0  I 
90  8241  7.1 


47)*  .35*/2  2.3 


78>4  68  5.3  7B 


4.30  4.00  4  00 


V* 

9,15) 

1  0.13 

6oreig»  PHW 

t  •  2 

V4 

38.5 

{  0.66 

.60 

.37** 

Found  Co. 

r 

410 

!  1.86 

1.50' 

1  .50« 

F'raser  Co. 

m/2 

310 

i  98.29 

4. 50 

:f.37V.? 

Frcinr  it  old 

FY.  Pete  pfd. 

6.80  3 

In 

75 

.1.5 

.50- 

Fros.sf  .A' 

1  »',* 

05 

3.l(m 

7,519 

I.9K 

1  .5.5 

1.60 

r.A’riNKAU 

.38 

t0.814 

:>6.06 

.V.50 

5.  .50 

Doo',  .'/r. 

mn 

’/s 

16.483 

36.06 

5.00 

.5.00 

Do.  3'yf 

105 

1.685 

I. no 

.10 

40 

Gen.  Baker. 

9 

>.707 

!.40 

1 

8. .155 

3.12 

:» 00 

I  lO 

Gen.  D.vnam 

sov« 

>20 

3.06 

2.00 

1.50 

(aen.  .MO  xa  . 

2.210 

2.6) 

Gen.  Pr  A 

IU-. 

165 

1.08 

.,«! 

G  Stl.  Wares 

16'/* 

17.8/1 

3,75 

Do  pf'.' 

91 

7.95 

6.00' 

3.00 

Goodvear 

180  1 

J 

4.301 

16.64 

2.00 

2.00 

Do.  p!U 

-♦  '  •• 

.545 

0.29 

,.50 

..17'/* 

G. McKay  A’ 

9. .51 5 

.50 

.37*/* 

Do.  B’ 

8 

83 

2.521 

i.nu 

1.00 

(.u>i><M>  A 

V4 

70 

1.48 

1.60 

1  20 

Gt.LakesPpr. 

44% 

2.22 

Gt.LakcPow . 

26' 

V4 

I.8)*2 

13.42 

\.v> 

,9;i'‘% 

Do.  pi« 

24’/? 

I.V) 

0.!>] 

.:»o 

.10 

Gt  N  G  Util 

6'* 

10  10 

•i.80 

2.10 

Do  2.80 

42 

270 

0.40 

.)0 

..37'.? 

Gl.W.Coar  A 

.1.00  4. 

0.40 

.3J'i 

.12'* 

Do.  B 

3.85  2. 

0.40 

.13 

Gt.  W  Sadd 

/  1. 

0  06 

Gl  Wpg  Gas 

ii'.j 

.300 

0.-2.5 

.;»0 

15 

Greening  W 

4.25  2. 

100 

1.21 

.75 

,>h’^ 

Grev.  Lines 

12' 4 

1,4 

5.50 

1.9.5 

80 

60 

Gnaranty  Tr 

37',  4 

.505 

0.771 

Giirnev 

10 

1  '/*J 

>5 

5.241 

Do  ptd 

>8' 4 

?.90 

.15 

.  i(> 

HAHN  BRAS. 

12  Vi 

.i.8‘ 

67'* 

6V'/* 

Do.  1st 

16'/t 

25.557 

2.7f 

90 

.h7'/v 

Hamil.  (  mi 

16^s 

A. 

0.32 

Hardee  F’m 

ll’/s 

2.6.3 

60 

.53 

Harding  Carp 

I3I4 

295 

2.65 

t.30 

Raye.s  Steel 

26 

1.800 

0.94dl 

Hendershot 

m 

215 

14.90; 

1.50 

3.00 

Do  pfd 

95** 

3 

160 

60 

,40 

Hi-Tow.  DrUI. 

9>, 

13. 380 

4.31 

1.80 

1..35 

Hinde&D 

66 

0.22dt 

'36 

.25 

Home  Oil  A 

UYa*. 

0.29dl 

C 

9 

09 

i:t.5 

2.40. 

.50 

..50 

Horner  A’ 

2.) 

3.12 

I  20 

1.  >0 

How.  ymith 

"  ? 

.38.18 

2.00 

2.00 

Do  pfd. 

4a 

7.40 

I  ..50 

I..50 

H  JOiuirdl' '  A 

ZI 

16..3.58 

2.KS! 

.3.00 

2.2.5 

Hud.son  Bay 

32 

2.77 

1.75 

.59 

1 

100 

Net  Week's  j  Earned  1959  1960  Die. 
-hange  saie^  I  per  shr  Div  lodate 


Stock; 


Approx. 

—I960.  —  Ylds  Current  week—  Net  Week'll 
Higii  !,ow  %  I  High  Low  (  lose  (Jhange  .Sale- 1 


2.2.5  2.25  2.25 


3.75  3..55  3..55 


.77 


4.6  12'*  41 


3.9  39  38  38^ 


4  *M)  4.40  4  40 


t.OO 

1.40 

1.65 


37’/*  30^8  4.0  334^  .32',4  32V 

47’, ii  42  4.8  46’/*  45’4  48 

16’8  5'/2  13T8  13  13 


21:Hy»i  3.5 
14’/*'  5.7 
12Vt!  6.2 


7^8  8 

2.25  2.25 
30'/*  .32Vv 
ISV*  tS’/^i 
1.3  13 


40 


.’.30 
LOO 
1  30 


’.:?o 

.3.72 

.3.l7d 

0.34 

10.84 

5.34 

8.12 

13.39 

5.95 

2.34 
61.21 

3.91 

S.90 

2.31 

0.43 


801 

1.03. 

L.M) 

l..jO 

4.25 

2.00 

1.17 

t.75 

1.75 

2.00t 

4.40 

1.40 
.62V^ 

1.30 1 
.30 


CALC.  POW. 

Do.  ptd. 
Can.  Bread 
,  Do.  ‘B' 

Can.  Oment 
I  Do  pid 
C.  Cr.  Stone 
CAD  Su:ar 
Can.  Foils 
Do.  A 


;4.25 
i  54-3% 


2.25 
32'/* 

15^1. 
t3V7 

H*'*  6''*  6'.*  .  . 

24  214*  yJVi  f  I 
3  60  3  60  ,1.60  -  .15 


;»2''*  4.0  24 


I  i8'.4  n 


C. Forging’  A’ 

22-‘4 

18 

16-** 

I.)’* 

C.  Iron  Fdry. 

•>  3'  4 

t.5''s 

Do.  pfd. 

83*/4 

74*/?  i  .5.4 

75'/ i 

7.5*/? 

Can.  Malting 

60 

43*/*  3.6 

55 

.55 

Do.  pfd. 

;  24Va 

23’/*'  5.0 

24*/? 

■24'/* 

C.  Peak.  A*  , 

42»/*l  3.7| 

16 

46 

Do.  B’  1 

1  49 

41'.il  3.7 

47 

46 

C.Per.Mori. 

,  68 

47*/^  3.8 

62V4 

62 

C.  Safew.  pf. 

!  92*/* 

78  ;  5.0' 

9) 

89 

C.  Steamship 

i  45Vi 

39*/*,  3.4' 

41 

40 

Do  pid 

'  13 

10  5.7; 

12'/^ 

12 

Can.  Vinegar 

1  38 

29*4  4.11 

32 

32 

2  27 
63.55 
1.51 
1.6) 
5.88 
5.68 
0.88 
0.35 
0.19 
0.3) 

0  R7d 


t.OO 

1.00 

1.75 


.97 

1.12'/* 

1.25 

4.25 
1.50 

.8744 
1.75 

1.75 

2.00 

4.40 

1.40 
62Va 
.90 

.15  C.WirAC  B’ 

.75  C.  Bakeries 
1.60  Cdn  Brew. 

C.  Bi  Alum. 
1.12*/*  C.  Bronze 

3.75  0*K  pid 

7.5  rCanneis'A’ 
.75  C  Celanese 
,7.S  Do.  Li  t' 

1  31'%  Do.  1.7.5 

C.Che.ACeL 
C.  Colleries 
.05  Do.  ptd 

C.  Conv.  A 
Do  B 

C.  Curtia-W. 
.,'»o  C.  Dr.  Steel 


404-4  31 » 8  4.4  .3848  37‘%  38’ 

16  8'.*  10  10  to 

24',-i  lO',-*  7.2  32  :>0  :>0 


i4.(i0  .1.45 
15.75  4.00 
'2.75  1.05 


.1.50  .3..50  .1..i0 
4.50  4.50  4. .50 
L20  1,05  1  05 


1.46 
l.24i 
l.24j 
0.99 
0.7SJ 
•!..39; 
0.70 
134.32 
3.05 
0.C7 
3.19 
19.44 
3.19d 
0  n 

1.23 

45.46 

43.48 

45.46 

1.97 

0.23 

6.32 

1.72t 

7.84 
16.11 

4.5.46 

0.21 

3.85 
.3.85 
4.45 

4.45 

3.45 


8.00 

.5.00 

4.00 


,  Do.  pfd 
r  IngersoH 
C.lut  Inv.  1 1. 
C.  Int.  Pow. 
Do.  pfd. 

Cdn.  Loco 
r.  Marconi 
Cdn.  Oil 
Do.  8^'r 
Do.  .1'  r 
Do.  4'Vr 

C.  Pac.  Riy. 
C.  Petro.  pt. 
C.  P.AP.  Sec. 
Cdn  Salt 
Cdn.  Silk 
Cdn.  Tire 
C  Llil  4»,4 
Do.  3^^ 

Cdn.  Vickers 
C  Wallpr.LA' 
Do.  B 


21ti  30a%  20’* 


i  26'.s  21'/3|  6.1  T2^*  21^  21?% 

.  13',*  8  '  .  8^8  8  8 

7Vk  5  . 

I  39^  .33  '  .  .| 

it.25  .25  :  .30  .25  .30 

1  39^!%  34  I  .15  .34'.2  .14'/* 

i  77' 8  bS-'-*!  5.9 . 


9.5 


80 


60  r.W.N.r.as4%  17  LP*  4.9, 


8.’>6 

!.12i 

I.13f 

Catelli'A’  ) 

40' «  .18 

7.76 

1.62) 

1.50t 

Do.  E 

4.07 

1,60 

1.90 

Chart.  T! 

.79'j 

.3..1 

1.96 

1.00 

1  00 

Chat.  Gai 

■>4'/,  iZ  1 

4.4 

5.8Id 

Circle  Bar  , 

[7  n  : 

4.81d 

Do.  A’  j 

1  1  <'<1 

.'.'1 

2.29 

Coch.  Dunlop  1 

[  20 

19.9:1 

.80 

.60 

Du. ’.A’  1 

1«  15 

5.21 

1.67 

Coc'kshuU  1 

i  25</4  l2>/4i 

•.31dt 

Coghlin  B.J.  1 

1  3V43.30  ' 

•  I 

1.02 

.60 

.^5 

Comb.  Ent. 

llVi  7'!4i 

7.1! 

1.60 

.70 

.8O1 

Conds.  Nat.  1 

i3)-t 

2.00 

2.00 

Conted  Liit 

I  157', j  134', i 

2.14 

.60 

.60 

Cons.  Baker.  | 

I  8^4  7'4 

6.5; 

0.22 

C.  Divers. 

1  .96  .60  , 

■1 

3.45 

2.00 

1.00 

Do  pid  1 

1  32  26  ! 

1.02 

.80 

.90* 

C  Min.&Sm.  | 

20'.4  17 

4.0 

2.56 

2.00* 

2.00* 

Ci»ns.  Paper  ' 

44"4  .36',* 

4.8 

0.07 

Cons.  Text 

3.00  2.00 

J7.0.S 
2.38 
1.53 
1.53 
0.93 
0  09d 
1.18 
8.05 
2.14 
0.61 


13.98£ 

3.09 

I. 74 
8.65d 
1.28 
0.86 

14.97 

0.91 

2.30 
1.92 
3.76 

124.28 

8.31 

II. 01 
l.24d 

{.23 

1.08 

.3.73 

1.61 

.37.43 

1.00 

147.26 

1.57 

4.45 

0.97 

154.16 


LAS 

5.24 
>9.08 

2.47 

1.07 

0.57 

4.25 


5..10 
.1.50 
1.50 
1.10 
1  10 


3.00 

l.70t 

1.00- 


?.»  Consum.Gas 


.,i0  Corby  A 


Oh  Crais  Bit 
.30  Cram 
2.00  Crown  Cork 
1.00  Crow  n  Trust 
.30  Crows  Nest 
1.80  Cr.  Zeller 
1.00  Do.  A’ 

.1./  Crush  Int. 

1.50  David  Fi  .  A 
.90  Dist.  Seag. 
.80'  Dom.  Bridge 
Uom  i.oal  pt. 
l.iH)  Dom.  Corset 
.30  Dom.  Daii. 
1.75  Do  pfd 
10  Dom  'Jecl 
..io  Dom  Eng 
.60  Dom.  Fabric 
LOo  Dom  Fdry 
.3.37',a 
2.20 


.>.6i  :>0*V4  >0  203,4 


13  12'%  12W 


2.75  2.75  2.75 


18  11'4  2.6  14'8  13'%  14 

106  97  .>..3 

106»8  99  5.3  106' 8  105' 4  106',i 

29  i2  8.3  26  >5  ‘25 

la-^  15^’-  6..1  16^4  16*4  16' 


.58 


46'< 


16^4  16' a  16',* 


I  29  25  3.2  27  27 

I  191/*  15>,2  .3.3  18  18 

I  dO'/a  38',*  3.9  45'4  45 

20' 8  17*% 

I  9  6^4 


29^8  28'’4  28^4 
I6V2  16'/h  16<,8 
3.00  3.00  3.00 


17’-*  15  6.2  15»,4  15 
13  U  3.3  12' M  IL* 


7.00  5, ‘25 

1.00  75 

L60‘  90 

1.50  1.12'* 

1.00  .75 

1.20  .90 

.42  3?*/* 

.90»  .901 


1.50 

l.on 

L40 

1.40 

2.80f 

1.00 


.75 

1.30 

1.05 

1.95 

3.75 


Do.  pfd 

99 

96'ii 

4.6 

Pom.  Glass 

90 

66 

Do.  pfd. 

15 

!•>':> 

3.2 

D  Mat’.nes.  | 

78% 

6H 

P  Oilcloth 

40 

22 

7.3 

Dom  Scot 

i 

27 

3.6 

Do.  pfd.  ( 

16 

40 

5.% 

D.  Stl  &(  oal  1 

1  15’* 

U 

Dom  Stores 

'  64 

41 

1.9 

Dom.  lar  | 

16*/^% 

f2‘.4 

4.3 

Du.  ptd. 

[  20''4 

17*/*! 

5.3 

Dom.  Text,  1 

t  lO*.^ 

8',*' 

6.3 

Do  pfd  ' 

137 

no 

5.3 

Donohue  1 

16 

13% 

4.8 

IX>*‘  j 

,  4.5»./3 

45 

3.3 

Dupont 

26 

I9‘4 

•>.3 

Do.  ptd. 

1  77 

70 

5.6 

EAS  I  KOOT. 

:  10 

7 

Do.  ptd 

i  130 

115 

6.0 

Easy  Wash  p. 

‘  19*/* 

1.5'4 

5.9 

Econ.  !n\ . 

■  .39'* 

31 

4.7 

EddyPnr.C’ 

’  68 

.50'/? 

2.4 

Do.  A’ 

63% 

.51 

1.6 

EJocirolux 

1  20*2 

16*4 

6.2 

En  AiHcat.  A 

1  10 

7 

Do.  -B 

I  iH: 

:.05 

Equit.  Lite 

1  ’<6 

53 

:  i 

FAM.  PLAY 

18% 

6.9 

Fy.  Farmcj- 

19’4 

15 

5.4 

Fed.  Gr.  A' 

!  48 

39 

.3.7 

Do.  pid. 

1  27’/* 

25 

1 5.21 

Fleet 

1  .80 

.40 

Ford 

!  88'/* 

39 

3.6 

Ford,  Can. 

1  173'/* 

120 

i  3  6. 

57',%  546«  .347* 
12‘‘4  12W  12*8 

19At  19  19*4 


21 'ki  21*.*  — 


.60  49  58 


9*4  lO'/v  9^4  9*» 

9^4  6.1  l0-'^4  lO^L  10^‘4 


I  7.5 


9.3  92»*  9.3 


.3.69 

31.0? 

0.03 

2.71 

.3.52 

33.61 

2.02 

2.1.3 


26.69 

1.32 

.3.49 

26.68 

1.22 
0.94 
.3.  .34 


i.r* 

0.92 
10.  >.3 
1.63 
0  16 
69.h.» 


;  60,00 
7.4U 
3.16 
277.01 
0..30 
l.J8d 
2.02d 
L66d 
L.56 
2.98 


.7.5 
60 

1.33  1/3  l.Ou 
2.00  2.00 
2.25  2.25 

2.0.)t  I.BC 
7.00  .1.2.3 


Scythes 
Shawinigan 
Do.  'A  C 
Do  ‘A*  pfd 
Do.  B 


.12',* 

1.20 

LOO 

2.00 


L.iO 


..iO. 


1.10  I  10 


3.75 


.Shei  Will. 

Do  pid 
.Shop  A  Save 
.SickF 
Silknil 
fX).  pfd 
.60  Silverwd.  A 
60  Do.  B’ 

3  75  SimonAS  pf 
.32' 2  Simpsons 
S  K.n  Mfij 
1  15t  Slater 
.30  Sobey’sA 
310  Somm  pfd 
.40  Southam 
2..50  So.Can.Pow. 
7.00-  Do.  pfd 
.45  Stan.Str.StJ. 
80  Stan.  Paving 
.65  Stan.  Radio 
.33  Si  Bro<  k  A’ 
Do  B 

1  20  Stedman  s 
2.J0*  Steel  of  Can. 
.30  Steinbg.  A’ 

1. »:»  Stuart  Oil 
Sup.  Prop. 


30*4  24'/4,  2.9  25 

31V4  2.5*/*,  4.4  27*/ 


25*/?  22»%  8.0  23 

:?0'.8  19'/*  4.9, 


ii’,8  97%  5.8  n 


i3  80  2.80 
35*4  25 


80  .^7'-;^  4.2, 


241/4  25  +  */4  12.922 

25'.*  25*/*  —  3  DO 

41  4I>/4  —  1  415 


120  109  8.1  117  118  117  4 

17  8  ,  9  9  9  — 

19' 8  13*4  5.2  15  !4*%  14:»4  — 


63’%'  4.3  65*4  6.37,»,  63?* 


1  67*/*  1,60 


1.I2V> 

.37'/* 

1.05 


IMP.  FLO.  G.  I  39 
Imp.  Inv,  A'  10 
f>o  I  to  2.3 

Do.  6*4 


! 

2.10 

2.40 

Imp.  fide 

1  88 

1  1.72 

1  .>0 

90 

Imp.  Oil 

1  .37 

I  1.10 

67'.j 

1  .5.5 

Imp.  Tob 

12*4 

1  23.06 

6^ 

6% 

Do.  pfd 

1  6'/? 

3.60 

1.60 

1.30 

Ind  .Accept. 

1  42 

1  12.27 

2.75 

2.06'4 

I  Do.  2.75 

1  .54 

1  12.27 

4.50 

3.37'/* 

!  Do.  pfd. 

;  93'/? 

12.27 

2.25 

J.68‘»4 

Do.  2*  i 

47 

0.37 

.50 

.50 

fngersoll  .A*  ] 

6 

1.01 

6.25  ^ 

;  1.17 

.60 

Inld. Cem.  p. 

;  21'/4 

;  0.04d 

Inld  Nat. Gas 

6%!; 

’  0..59 

1.00 

.75 

Do.  pfd. 

16'/? 

;  2.S2 

.70 

..V' 

Int.  Bronze  | 

1  16 

4.42 

I..50 

l.J2'a 

Do.  pfet 

1  ?:v/2 

6.5.28 

4.00 

2.00 

Int  Mill  p 

1  68 

2.91 

1  .50 

.7.5 

Ini.  .Nickel  [ 

36% 

.  1.48 

Inf.  Paint  | 

1  IO'r 

1  2.68 

1  *0 

1,20 

Do.  pfd.  j 

20 

'  6.21 

3.tK) 

2.2.5 

Int.  Paper 

1.30 

1  1.64 

l..>0 

.90 

I11I .  Pete. 

43'? 

‘>.14 

1  »,'> 

1.0.1 

Ini  Ufil.  j 

.36>r 

j  1.1.18 

1.15 

Ik).  f)td. 

1:1  • 

i>.:in 

.6.5 

Int.  Bldg  Cr.  ] 

1  9'? 

3.08 

*.  ’.*> 

1.70 

Ini  Pipe  1 

60 

1  .2.3. 

:\40 

•»,io 

Inv  Found.  | 

1  40 

j  10.93 

3.m) 

.1.00 

Do.  pfd.  1 

.52 

1  1.41 

60 

7.5 

Inv.  Syndic  | 

41»-2 

1.41 

.60 

.7.5 

Do.  A* 

38 

Iroq. Glass  pt.  | 

1  14H 

20'*  2.3 
35  .3.2  36 

3.»',2  4.9  40'‘'i 


>9  8;{’8  80  80 

.1.5  .329*  .31  a  8  ,31.y 


31  .3.9i  41  .39^4  40 

43  5.7  ,54  .54  .54 

78^8  4.8  93'*  93  93'/ 


4.30  4.00  4.00 
17«/4  1644  17*/* 
4.50  4.10  4.25 
18  1.5*/^  15*/* 


530  • 
19.1 

14,900  ; 

■3.300  j 
75  I 
7,563  I 

I 

50 


•>.40 
2.40 
4. 50 
2.00 


2.11 


12 


12 


1.86 
0.60 
10.  .1.5 
0.91 
18.74 
0.9,3 
.3.06 

0.0:3 

0.55 


1.90  1.‘25 


2.40 


2..34'5 


1..37 


fX>.  pfd 
Super!.  Old 
Do  C 
Do  pfd 

r.AMBLY.N 
rx>.  pfd. 
Tayl.Pcar.pf 
Te.\aco 
Do  pfd 
Th  Can  Inv 
Tip  Top  Tail. 
Tooke  Bros. 
Do  pfd. 

Tor.  Elev. 
Tor.Gen.Tr. 
Tor.  Iron 


Do.  .50 


2.8  15 


>4'/ 


21 


.>!'*  U 


I  .t9 


3.8  .10*4 


1.5 


81/4 


1.1'/* 


21  13*/^ 

18  1234 

.15^4  32*/4  8.1 


77:1%  5.8 


n®%  10*8 


an  (  .  Pipe  (  ‘»6 


3.980 


16.100 


I  Li 


74*  I 


36' 8  .3.5**  .33*2 
•2S.'h  t?yH  ;!7‘)% 
12‘'4  12'4  123% 


.97'*  JAMAI.  P.S. 
7.00  Do.  pfd. 

1.50  Johns  Man. 

.18'^4  K. DOUG. ‘A* 
Kelvinator 


’  104  103  8.8j 

i  60^%  46>-4;  3.3| 


—  7^  1170 


2.«:3  L•»0  1.3.5 


1.71 

1.71 

0.76 


6^8  6*V8  —  *% 


Cdn  Dredt*  1 

1  IS 

11 

12‘/4 

ll'/3 

11% 

% 

6.270 

C.Fairbks’A*  | 

1  10% 

8V* 

7.0' 

10*4 

10 

10*/4  f 

'/p 

1.050 

Do.  B’ 

7^t 

.5'/* 

7 

6% 

684  + 

'/4 

.175 

Cdn.  Food  { 

7.50  3.00 

, , ' 

4.00 

4.00 

1.00 

‘>00 

Du.  pfd.  i 

80'/8 

4.3 

1 

78 

7.5 

78 

too 

Do.  -A-  1 

13% 

6’/% 

13% 

13 

13 

50 

C  Gen  Elec  i 

1000  1000 

•  -i 

C.  Gen.  Inv.  | 

3:m 

27"',. 

4.4 

.30-*  n 

30 

.30  — 

'* 

1 .4:10 

C.G.Secs.’.A* 

17 

13'  ? 

15'.? 

I5>  a  . , 

200 

Do.  -B’ 

21 

16 

r.  Hy.  Carb.  1 

12'/3 

8'.2 

*.oi 

8% 

8'-? 

8%  .. 

3.54 

C.  Ice  Mach.  | 

7'/, 

6*/2 

■  1 

7»% 

7*4 

7»/4  . . 

30 

I>o.  A  ! 

11% 

lO'.al 

•  t 

Cdn.  Indus.  | 

17 

I2A4, 

,1.4; 

15% 

1.5 

1.5  - 

V? 

?.564 

3.06 

3.06 

17.88 


0.96 
j  2.39 
i  2.93j 

I  0.6-Id 
127.97.{ 

•  5.67 

I  .3.02 
I  67.76 
I  22.39 
1.40 
2.24 
I  66.99 
I  1.65 
,  60.88 

:  o.iO 


n  69 
,1.88 
5.99 


0.94 

1.35 

0.18 

1.45 

1.61 


LABATT'S 
Lafarge  C.  A 
I,  WikkI.r  pf. 
Lamherl  A’ 
Do.  B' 
Laura  Seciud 
Laui.  Acc  A 
Law.  Jones' A 
Do  B’ 
Lewis 

l,f)h.  Co.s.  ’.A' 
Do.  B‘ 

Do.  ptd. 
Lob.Gi  .  B  pf 
Do  I  SI 


l.owno 

MacKl.NN.SS 
l>o.  pfd. 
MacLaren 
MacM.-Pow. 
iMjilm/n 
Do  pid 
Man.  Sug.  pf 
M.L  Gard. 

M  L.  Mill. 

Do.  pfd. 
Mass,  f'erg. 
Do  V  ■ 

Do.  5*  *'> 


2£*^  29^  29*%  +  V/i  3.212 

7*^4  7‘/4  7-5%  +  *%  190 


141.5  I4.v«  ^ 


804  i 
1.025  i 


I  30 


31\4  8.8  31'/*  .30'/*  3) 

31  243%  ,5.4  30‘*»  .10  .30 

.5.5  46  (  4.61  .50  .50  50 


31,866  Abacus 
2,100  Acad  Uran 
6>323  Advocate 
9,402  Agnico 
19,300  Akaitcho 
2,730  AP  Cons 
4)5  4,000  Am-Larder 

325  Amal  Rare 
2,200  Am  Nephe 
■{0,  3,100  Anacon 

1  8.39'  Anglo  Hut 

■.4,  3,500  Ang  Rouyn 

21,141  Ansil 

400  .A  read  wt.s 
^^4  2,200  Area 

■ift  8,300  Arjon 

54,050  A  Arcadia 
4  SCI  18,100  Atl  C  Cop 
■  i  5.000  Atlas  Yk 

2.700  Atlin-Ruf 

3^5 1  7,000  Aumach« 

’l2Aj  35.000  .Aumaque 

1  iiq{  5.810  Aunor 
,  14.433  Bankenn 

Ml  10.000  Bankfield 
101,183  Barnat 
otA-  3,520  Bary  Expl 
)-Mi  15x700  Base  Metals 
21,900  Baska 
3,800  B*Duq 

15.200  Beav  Lod 

fi  1^),^  12,200  Belcher 

2  993  Bellelerre 

■(q  2.400  Belhlenem 

400 1  *70.788  Bevcon 

46.500  Bibis 
1  536  '  *08. .500  BicroK 

193.140  Bidcop 
13J)00  Black  Ri»v 
600  Bordular 
100  13,740  Bouzan 

;  116.000  Boy  mar 
.  11 .930  Bralorne 
736  I  28,500  Brnul  Bee! 

5  1  3,035  Brunswick 

350  107,300  Buffad 
)  1,900  Buff  Ank 

'  10,500  Buff  ¥C\. 

I  40,200  Bunker  Hil 
8281  6.383  Cable 

<  5,223  Cadamei 

15,569  Camp  Chth 
.3,255  Do  wts 
2.320  Camp  RL 
•22, .300  C  Tung-sien 
9.172  Cdn  Aston  a 
2,624  C  Collieries 
7.069  Do  pf 
9.74.)|2.56,-270  C  Dyno 
.3251  39.412  C  .MalaiT 
67.914C  N  Inca 
18,000  Cdn  Thor 
:tn  2.333  Candor* 

12.0.55  I  53.400  Can-Erin 
.551  1,500  Captain 

701  1,700  Cariboo 

t:,n'  2.143  Cass-iar 

230  ^-800  Cayzor 

1,357.  3.150  Cent  Pal 

L660i  34,000  Cent  Pore 
9  053  '  2.500  Cheskirk 

195,428  Chester 
5  85,500  Chib-Kav 
76  3.500  Chib  M 

6,000  Chimo 
29  5.740'Chrom 

3O,800Coch  Will 
!0,500Coin  Lake 
6, .566  Comb  Mel 
6.800,Coniagas 
1,705  Coniaurum 
22,000  c  Bellekeno 
12,000  C  Beta  G 
.3.4.34  C  Callinan 
6.000  C  Fen 
5.400!Con  Gillies 
!  :!.000CG  .Anew 

,148.700'r  Halliwell 
.50.100:C  Marben 
27.113  C  .Marcu.« 
7.020  C  Mogul 
14.500C  Morrison 
71,512  C  Mosher 
6,500'Con  Negus 
l.OOOCon  Nichol 
21-200;C  Northland 
1,000'C  Persh 
4,500C  Rad  Pop 
7,000  C  Regcouri 
19,000T  Sannorm 
980  Conwesl 

8.700  Cop  C^>rp 
29.700  Cop-Man 
18.249‘Copra  nd 

17.200  Coulee 
8,000  Courvan 
?-500  Cowich 

fWfiCraismt 
500  Crestaur 
4,000  Croinor 
3:1.37.5  Crov’pat 

3.500  Cusco 
14,050  Daerine 

Earned  per  share  i.s  amount  earned  in  company's  H-^al  vear;  tor  purposes  of 
jpersonal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  vear  basis  ; 

(i  Includes  1958  year  (fiscal  years  ending  .July  1,  1958  fo  June  .30,  19.59)  Karnlnss' 

I  not  so  marked  relate  to  1959  vear  t  Includes  extras,  ri  Deficit.  Yields  are' 

I  based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price’ 

!  Friday  prevtous.  x  Ddd  'ois.  ‘Paid  nn  nccoiint  of  1960  vear 


L.iO  1.13 


3.00 


I’rans-Moiinl 
3'r  Pra.  Pipe 

I'NION  ACC.  J  9';, 
l>o.  1st  .51 

Do  2nd  j  10' « 
Union  Gas  |  16>4 
Do.  A  *  j  .VI 

Unit.Amus  4  |  1*2 
Unit.Cp.  A'  I  ?8*/4 


Un.  Fuel  A’ 
IX).  B’ 

Un.  Steel 


—  i 


.5:3-*/4  .53*.* 


I  48 


5.9i  61» 
39? 

.  I  6*/ 


•>734  '27^4, 
21»>*  21'/2 
60*/4  60*/2 
36A«  37 


VAN  ALLOY.  |2.50  1..50 
.57*/*  Viau  I  22*/4  13 

.37'/*  Viceroy  LA’  7  6'‘i 

1.05  Victoria^Gr.  .39  3:( 

.9:LH  Virg.  Dare  p.  15  14 


175?  1.101 


I  0  8-1 
'  ft.Oldl 
1.28 
2.12 

•?8..5fl 
t  33.74 
2..1.3 


1.  »0 


2.00  I..50 


WAINWRi. 

Walker  Hir. 
Waterman's 
W:iformis 
Webb&Kna. 

West  eel 
W.  (.Brew  I  :\2^ 

Wc.sl.  Copper  !3.60 
West.  (iro*-.  38 

Dc  pid  f  >8' 

We.ston.s  A*  :W 


2.45  i.:u» 

i  3a*/4  m- 
6.00  3.10 
'6..50  4.10 
13. .50  2..>n 


—  I'. 


4.50 


4.72 

43.79 

60.10 

1.27 


2  66 
2.06 
2,7.5 


1.60 

4..50 

5.30 


1.90? 

1.80 

1.80' 


1.80  l.lOr 


2.  .3:1 


Do.  pid. 

Do.  H'/r 
Woods  .Alex. 
1.20  Woods  J. 
3.37V*  Do.  pfd. 
4.12*/i  WoodsG.H.p. 
Woods  Mfg 

YORKKN. 
Do.  pfd. 

1.00  ZELLERS 
1.68-*4  Do  ptd 


RANKS: 

NAT’NL. 
r  Rk  Com. 
Imperial 
Montreal 
Neva  .Scotia 
Prov.  Rk. 


5.00  4.00 


92’/8j 


2.75  1.00  ! 

I  25  10  I 


29  2.9  .38  .t5'.%  .15‘/4 

28*/*  2.0  .38’*  37  37*% 

82  .5.2  91  89  9’ 

5.7  lOe^R  106*/4  I06'/4 


— 


—  Ai 


1 .9.50 


8  100 


2.295' 


243/4  25 


f  1.30  1.30  1..30 


4.0  15 


•f  1 


1.20 

1..50 

i.:>5 

1.30 

1,6.5 


16'*'4 


I  7IV4  5674  4.0  61'»  60'/ 

j  41  3.3'/*  2.7  38*/*  38 

80  65  3.4  68V*  66-’; 

j  37H  18*/*  3.8  55X4  .55 


66V4 


3..199 


fi.-246 

600 

7.768 

2. .50;! 


UNLISTED  SECURITIES 


I4'„  —  H  9.558 


Ma 


ACll 


.75 


6.62 

0.21 

0.86 

2.01 

4.34 

1.40 

24.13 

2.55 

20.40 

2.  >8 

14.23 


.97'/*  McCabe  Gr 
Melchcrs 
.30  Do  pfd 

..50  Mex.  Light 

.75  Do.  pfd. 

Mid.-W.l.Gas 
.10  Milton  Brick 
1.20  Minn.  &:  Ont. 

.93^4  Mitchell  J.S. 
.75  Mitchell  R.. A. 
Do  B 

Mod.Cont.'A' 
Molson  s  'A’ 
Do.  B’ 

Do.  pfd. 

Mon  Knit. 
Do.  pfd 
Mont.  Loco. 
Monl.  Trust 
Moore  Corp. 
Morgan.  H 
Do  pfd. 
Mt.Ryl.Rice 

NAT.  DRUG 
Do.  pfd. 

Nat  Groc. 
Do.  pfd. 

Nat.  Hose  ‘B’ 
Nat.Stl.Car 


903/4  90 
28'/^  -25 


!  9.5 
1  12’/* 


13’*  10 
19'*  11 
137-8  \Vh 


(Supplied  by  Kippen  &  Co.  Inc  ) 
Rid  Asked  I  Do  B 


(Closing  quotatinnR.  Sept.  Ti.  I960) 


».6  90  90 


2.05  1.40 

[2.80  2.00 
,  33'.; 

I  -22 

I  n 


26?  8  .5. 1  29 


10^4 


1.60 

•2.10 

•28'/* 


11 


jAlexan  Bldg  C  15 

Ang  C  Tel  AC  .3.3  35 

1.16.5  I 

,  Do  I,  H  Pow  .30 

15.547  I  Bor  Floor  ?3 

,  B(  Sugar  28'*  .30 

175  jBi  it  p  Carnet  50 

iBnt  Am  Assur  lO'?  108 

iBrockville  T  62  88 

jCan  Delhi  P  1  4*. 

]Can  Fire  Ac  *>0 

'Can  Indemnity  '>0 

Cole  Coil  A  30 

Do  B  30 

<-'o^*>nial  S  275 
Commerce  Life  32 

1.150  cawthra  A  U  32 

A  W  Chase  11  50  55 

iCons  Theatre  A  6*/?  8 


i  15'/ii  13  I  7.2  13*4  13*/4  131% 


U- 


Cousins  E  V  10 
Crown  Life  new  >00 
DailyMirror  A  1.65 
Oct  Int  Bridqe  19 
D  of  C  G  Insor 
Eastern  Trust 
Essex  Pack’d  f 
Escelsjoi  L  I6.S 
Galt  Brass  70 
G  Rr  8  C  r  Ifi 
Gf.West  Life  328 
Guar  C  NA  ion 
Guar  Co  PP  80 
Hudson  Bay  21 
Imp  Chem  Int  9 
Laurent  6  pfd 
London  Life  165 
Maritime  Tel  17 
Monarch  Life  40 


McCarthy  M  A  3 
Do  B  20 

Mtl  City  A  Dis  .36 
N  Life  .Assoc'n  51.t 
NB  Telephone  12*- 
NS  lYust  17 

Oland  Brew  A  13 
Onf  A  Quf  Rly  9.3 
Rob  J  &  W  Dtd  11 
Sherbrooke  Tr  130 
La  Sauvegarde  80 
Sovereign  Life  17o 
Strategic  M  U 
Stand  Fuel  pfd  3.3 
Stew  ii  Lloyds  7 
Tor  Gen  Inv  2.3 
Waterloo  M  7 
West  L  20  pfd  97 
We.stcoasi  T  15 


•’6’* 


I  49 
1  .31 
I  9.3 
I  23 


3.7  22 

•>0  j  3.7  22 
39'/*  5.4  41 


2l'/a  21V*  — 


CALGARY  Oil  QUOTATIONS 


200 


(Supplied  by  Jas  Richardson  A 


(Closing  qunialions.  Sepi. 


18 


6.1 


I  16-4  1.3^4  .3.4  L3J* 

16'*  13  1.0  15 

I  24  ’61  3.8 

I  27‘'4  25?*.  5.4  27*'’4 

5.00  1.25  1.70 

I  11*4  6.2,  12** 

49  3.2 


1.065  AlasYPI 
275  AlasYRf 
.,9.270  Aldina  23% 

25  iBasLcdur  '2*^ 
Bata  1'a 

!B1  Crown  21 
I  Castles  11 
6.35  'c  Prop  280 
140  ;  CFortune  2 


200  Claybar  11 
75  Com  Min’l  6 
.3  Dom  Min’l  1 
.3*2  Edoran  2 
Gateway  1 
23  Kenare  1 
Keno  1.3 
Leamac  i 
Led  (  al  1 


29.3 


Merit 
Merland 
-  Mill  Crk. 
NRidgew 
N  Coni 
\  Riohfld 
Nuco 

Ranchman 


Renfrew 
Saigp  Oil  ’ 
Share 
SiherCiiv 
T^ansfld 
,  IXirner 
W  Warner 


•  *4  105 

—  .50  12  370 


VANCOUVER  STOCK  EXCHANGE 


250  125.37 


2.4.i 


7.00 

1.20' 

1.-10. 

7,00 


18>4  18*4  18*4  —  IN 
,  I  6^4  6%  6*’%  .  .  . 


7.57  1.40  1.05 

0.88  .50 

0.69 
30.94 
3.29 
65.31 

2.76'  70! 

/6.82y  6  00 
1.15  .70 


6.00 


1.87V* 

1.35 

4.50 


Nfld.  Light 

43  1 

.  1 

47 

45 

45  —  2 

30 

Neon  Prods. 

1  17'/4 

14'/*, 

4.J’ 

Niag.  Wire  ' 

12’« 

9'i 

6.8 

Du  B'  1 

1 

a 

11 

1i 

II  . 

125 

N.W.  Util.  pf.  1 

1  81 

68»/2‘ 

4.9 

Nuranda  ' 

'  48'* 

36  , 

5.1' 

39% 

.38'/? 

39'/?  !  1 

5.139 

Nor.  Ont  Gas 

1  16% 

n  ! 

1 

12% 

12*4 

t2*/4  t-  ‘/'4 

2.680 

Nor.  St.  pf.  1 

48'., 

11 

5.4 

48 

48 

18 

695 

N.O.  U'  .V. 

34',*' 

6.6, 

Do.  pfd.  1 

1  .W 

6.4 

47'4 

47*% 

17'%  t  1 

15 

Northid.  Util. 
N.S.  Light 

r  '  ? 

.  15% 

1.)*/? 

l>'4 

1 

15% 

15 

15' 4  •  1 

1.775 

(X  KAN  (’EM 

;  '3 

9'? 

6.0 

to 

10 

10 

>04 

Osilvie 

161* 

10 

1.6 

tl’a 

■d'. 

14'?  .  '% 

•355 

Oo  pfd 

Ont  Loan 

j  140 

1  29 

125 

5.6 
4. .5 

27 

>6’/? 

26’?  *  ’4 

80 

Oni.  xStcel 

■  24 

18 

7.8 

19’<i 

19’.* 

19’,  -v. 

125 

Do.  pfd 

122 

115 

0.0 

P^GK  HER. 

,  29 

20' 4 

3.7 

23% 

22** 

23'34  -  V4 

2,370 

Palon  Mfg 

1  3‘a 

1  1 

Do.  pfd. 

21 

20 

Paul  Sei  Str. 

1  8’% 

7  1 

.  1 

Pembina  j 

8% 

6',' 

1 

7-H 

7', 

7H  —  '• 

790 

Do.  pfd.  1 

1 

39 

6.11 

Penman% 

1  31 

•2744 

6.2 

.30% 

.30 

30 

175 

Do.  ptd. 

!  115 

100  1 

.5.7 

110 

no 

no  f  2*.? 

.)0 

Peoples  Cr.  | 

24% 

19 

3.6 

Do  pfd. 

1  93 

91  i 

6.6 

Photo  Eng.  ] 

1  16' a 

13 

14'? 

Wa 

14'/?  f  '•% 

l.)0 

Power  Corp. 

55'.? 

4.3 

17'„ 

46 

46  1 

398 

Do  1st  1 

1  44 

39 

5.2' 

43 

i:t 

13  '/? 

40 

(Supplied  by  Jas.  Richardson  A  Sons) 

listed 

Industrials:  Oils: 

,  .  B><1  Asked  I  Cdn  Collier  6.50 

Alla  Dist  Ltd  1"'  OA.  I .  -  - 

Do  Vt 


(Closing  quotations.  Sept. 

STOCKS 


BC  Turf 


1.60  1.70 


.90  1.00 


Int  Brew  B’  3. .30  3.9.3 

Neon  Prod  14. .30  1.3.00 
Pac  C  Term  65.00  80  oo 
WcsiminPap  31.00  35. .30 
Sun  Pub  10  73 


Inld  N  Gas  1.3..30 
Mid-W  I  Gas  1.60 
[Peace  Riv  Pet  .‘>9 
iVantoi  Oils  .30 

'  Mines: 

iRcavor  I-  Ur  06 
[Beth  Copper  60 
Icaoam  Copppr  tA 


7.00 

16.00 

1.75 


Canusa  .Mine«  .03 
Giant  .Mascot  .31 
Nor  W  Ventur  .o;f 
Pacific  Nickel  .38 
Nat  Explor  .04 
Quatsino  .16 

Silbak  Prem  .44 
'Sunshine  Lrd  .09 
.Taylor  Bridge  17 
iTrojan  Cons  .08 
jVanada 


Iwpsi  Expl 


OR 


600 

1.600 

1.050 


1143.33 
i  1.49 
I  22.17 


4.00 

1.00 

2..)0 


2.80d; 

2.41  1-60 
1..37  90 

4  70  1.10 


I. 7'3 

o.d-i 

0.8’2 

43.99 

0.44 

2.:wd 

2.42 

1 

1.92 

0.61 

II. 57 
9.95 
3.5.) 

44.6? 

0.64d' 

9.97d 

1.40, 

1.37 

0.03 

1.24 

45.00 

0.68 

1.49 

1.704 


f)«».  2nd 
Prem  lr<*n 
Prrm.  Trust 
Price  Bros. 
Do  pfd 
Pro\  Trans 
Dn  pfd 

QUE  N  GAS 
Quc.  Pow. 

4.3  Ouc.  Tel 
82’*  Do.  pfd. 

.60'  Quinte  A' 


.45 


.3.5  5.0  65' 


—  CANADIAN  BONDS  — 

(By  Tha  investment  Dealers'  Association  of  Canada) 

fCInsing  quntatinns.  Sept.  20,  1960) 


GftvI.  of  Canada: 

issues:  Bid  Affked 


9934  1001/4 
10534  106’ 4 
101*^  102 


1.45  2.4.3  2.45 


6.00 
).;0 
4  no 


1.20 


6.9  L3?%  13 


107  108 


12*.*  11  6.4  II 


37**  .37** 
32’*  32** 

20’-*  20’ I 


07’ 3 
4.75 


16' 4  I.V4  3.9  15'*  15'*  15*.* 
I  16»%  14  16'*  16*^*  16' V 


70- 


D.>.  B’ 
Robertson  M 
Du  'ind 
Robinson  L. 
Do.  pfd. 

Roe  A  V 
Do.  pfd 
Holland  A 
Do  r. 


.3  18*4  Do  T)!d 
Rovabte 

L,'*i’4  Do  Did 

45  RovalOak  \ 
.30  Russell  Tnd 

ST.L.CEM  A 
.75  St. Law  Corp 
3.7i.  I>o  pfd. 

St.  Maur.  G. 
.18  Sal.-Sh.  Hors 
.30  Sangamo 
.bO  Scarfe  Co  'A* 


I  13^4  12'* 


)  12  9'«  6.3 

,  13'^  11 
I  18'*  15'g  5.8 
99' 4  89  5.0 

1.00  .55 

I  11  8**  2.4 

i  12»*  lO-’s  5.3 
I  lOH  9’.a,  I 


.May  61 
Dec  62 
Dec  6:< 

Dec  60 
Dec  68 
Apr  69 
Dec  72 
Dec  '76 
Dec 

3  Perp 
CNR  1  81 

CNR  .3'*  61 

CNR  5’ I  85 

Provincial . 

Vila  Tel  4*4  78  V 

BC  Pow  er  .3  82  93  9.3 

.Manitob  S’*  79  101’*  102’* 
\  Bruns  3**  65  94  95 

Bruns  5  79  96  97 

Scotia  3’ 2  65  93^4  94'*4 
Sc'Otia  3*'2  80  102  103 

nlario  3  65  94  95 

ntario  5*.*  80  102Vv  103'/* 
Ont  Hvdro  4  66  96  97 

nt-Hyd  5*/*  80  102’4  IO3V4 
Quebec  4/'62  99*4  100*4 
.'ucbec  4^4  77  95*-4  96*'4 

^ue  Hvd  3*.*  75  84  85 

QucHvd  5'  *  82  102 

Saskat  5':  80  101 


—  ^  15.535 


.90  78  .90  . 

1*4  8**  8'/*  — 


10*/*  10*.4  IOI/4 


102'* 


Industrial: 

.\bitihiP  6*/*  77  loi 
\l2om  S  .3*4  78  97 
Alta  Gas  .3*4  81  97 
Mum  C  i’-j  7.3  94 
BA  Oil  31  <2  77  98 
C  Cem  5*4  76  974 
C  Brew  5  83  95 
CB  Alum  5I4  80  98 


Chem  5*4  71  95  97 

C  Indus  5%  77  100*/* 

CPR  434  72  87 

CPR  3  83  9.3  97 

Oil  4  76  88  90 

ConsDenis  5  62  99V*  100*. 

Cr  Fonc  .iVj  74  97 

DomStrs  5*-*  76  99 

DomTar  3*%  78  96 

Gen  Acc  69  95  97 

Imp  Oil  3  69  88  90 

Ind  Acc  5'*  78  98  100 

Loblaw  G  6  77  101 
Lorado  Ur  6  62  99’  * 

'sFer  4*'*  76  86 
Millikn  Ur  6  6?  loo 
NSfarOil  .3-4  77  98 

.Aim  5-'4  78  98 

SI  Law  Cp  3  78  9i 

Simpson  73  9.3 

Stan  Ur  5*-2  62  lOO 

Stan  Ur  3^4  63  70 

Steinbes  3*4  73  96 

TraderF  3®4  74  99 

TCP  5.85  87  96 

WestnG  4-4  71  94 

Convertibles: 

Abitibi  4*/*  66  98' 

Atlas  SlI  5  67  97 

BraziUn  4'/*  71  75 

BC  Elec  6  84  107 

C  Delhi  5*  *  73  89 
Cdn  Petro  4  72  81 
C  Util  3''4  77  105'  '*  108 

Cockshuti  .3  68  91 

Dom  Text  4  66  92 

Greyhnd  3V*  78  103 

HomeOil  71  9? 

Home  Oil  6  75  99 

Tnld  Cem  I*::  76  91 

InJd  N  G  .3’*  77  88 

Lohlaw  434  76  1>2 

Par  Pete  3  77  95 


108*^ 


Shawm  S*^  72  105**  107* 
Simpsons  5  76  114  119 

Simpson  5i-*/79  106 
TriadOil  434  71  82 
WCoastT  5*/*  88  90 
Utility  Bondh: 

Ang  Can  T  6  88  100 
Avalon  T  3'*  66  831* 

Bell  Tel  32-4  79  81 
Bell  Tel  6*  i  78  10.3 
Bonater  ,3''j  80 


101*^ 


97Va 


83'  -* 


70  80  82 

^4  69  87 
••4  77  100  102 

*4  83  94’ a 
•■*4  T!  Rt 
4  68  85 
8.3  94  96*2 

34 -'77  991*  102»« 
5'78  92*2  95*-i 
4,69  83 


Braz  7Y 
BC  Elec 
BC  Eler 
BC  Tel 
CaIgPow 
Can  Elect 
CWNatG 
ConsGas 
Cons  Gas 
East  L«  P 
GfL  Pow 
Inland  NG  6  82  98  100  ; 
MaritimEl  4  75  80 
NtldL&P  4»j'74  85  87 

NfldLAP  5*.'*  78  96 

NONatG  5^4  82  9:i  95 

Nor  Tel  5».4.78  93 
Power  C  3*  2  77  94 

Que  N  G  3^4  80  H:t  ft.S 

Que  Tel  6  77  100 
Shawm  4«4  76  9.3 

Shawin  Vrj  70  8.5 

,’nion  Gas  5  77  9.3 
Un  Gas  5' a  77  97 
Real  Estate  Issues: 
Brantfd  C  6  79  90’*  93'-' 
Eaton  R  3*2  63  83’-  *  39*7 
Eaton  B  5  73  91**  9-1*7 
LobN’LP  5'^  83  97  99 

StembrsP  6  82  tOO  102 
r  Payable  N  A  or  t  an 


3.599.DC  Cour 

5.600  Deer  Horn 
5.230  D’EIdona 
5,0.38  Delnite 
3,393  Denison 

13,255  Dome 
1.050, D  Magnes 
;L200'Donalda 

18.100  Duvan 
8.500  E  -Amphi 

27.030  East  Mai 
3.500, East  SuH 
13.050  Elder 

12.500  Eldrioh 
11,00  El  Sol 

4,000  Eureka 
3.-274  Falcon 
.3,700  Faraday 
2,810  F’we.«1  Tung 

44.100  Fatima 
11, .360  Frobi.sher 

8.600  Gailwin 
3.440  Geco  Mines 

.30.200  Genev 

4.100  Geo  Scien 
680  Gnt  Mavt 

.30.944  Giant  YK 
2,523  Glacier' 

2,052  Glenn  Uran 

7.100  Goldale 
33.200  GF  Mining 
19.666  C^oldray 

2.000  Grandroy 
.3,400  Granduc 

1.100  Gulch 
5,425  Gunnar 

3J.760  Do  wts 
15.000  Gw'illim 
105  Hallnot 

77.600  Hard  RocH< 

8.. 300  Har-Mm 
3.000  Hasaga 

10.000  H  of  Lake* 
.39..300  Headway 

10.600  Heath 
400  High-Bell 

4,2.50  Hollinser 
2,900  Howey 

1.. 350  Hoyle 
6,000  Hugh  Pam 
2,910  Hydra  Fx 

4.3,680  Inspiration 
24.820  Int  Moly 

18.800  Irish  Cop 
3,640  Iron  Bay 

27,000  Iso 

12.600  J  Waite 

14.800  Jacobus 

40.300  Jaye  Expl 
49,850  Jeilicoe 

18.500  Joburke 

1.800  Joliet 

12.600  Jonsmilh 
11,540  Jow  sex 

10.500  Kenvilte 

40. 800  Kerr  Add 
.500  Kilembe 

2.0.30  Dn  r  w  t« 

:  21.620  Kirk  Min 
'  11.700  Kirk  Town 
1 113, .300  Kopan 
I  2.8in  Labrador 
;  .31.350  Lake  Cin 
j  11,500  L  Dufaull 

54.300  Lake  Ling 
11,700  L  Osu 

3.510  L  Shore 
9.050  L  Wasa 
300  La  Luz 
8,075  Lamaque 
130  Landa 

13.300  Langis 

33.800  Latin  Am 
23.125  Leitch 

3.500  Lexindin 

32.500  LL  Lac 
190,525  Lorado 

14.600  Do  w|.« 
7.750  Lyndhst 
9.300  Lynx 

14.300  Macassa 

3.800  Macdon 
44.100  Marfie 
•30.860  MacLeod 
"8.500  Madsen 

68.. 300  Magnet 
2’J..>25  Malartic 

8.000  Maneast  V 
1,790  Man  Bar 

7.500  Marcon 
3.000  Marigold 

23.600  Maritime 


19*/*  17  19*/^;  7.5.400  Martin 

06  .  06  .06  j  t.300  Matatcb 

3  80  3.65  3.70  250  .vlatiagami 

.38  .3:f  .37  16,0C1>  Maybnin 

.4.3  ..37  .43  I  5,618  Mclntyra 

.38  .36  ..37  I  8,2C0  McKen 

.20  17  .20  I  4,560  McMar 

.09  .  09  .09  4,500  McWal 

42  .42  42  '  2.000  Mentor 

.3.5  .34  .35  I  7.340  Merrill 

R.tO  7  70  8.10  ;  28,000  Meta  Uran 

.16  .1.3  .15  6,000  Midrim 

.09  Ofi  .n8'/» ;  3,280  .Min  Corp 

04  .04  .04  4,500  Min-Dre 

82  7.3  7.3  5,500  Monela 

07*  *  07  n7'/5 ,111.250  Mt  Wright 

.38  .31  .37  5,200  Multi-M 

1.69  1  58  1.60  [  87 ,.300  Murray  M 

07  05*^  .07  .  4.210  Nama  Cr 

07  06*2  06*/*  !  34,200  Nat  ExpJ 


.39Vx  M  M 
.07  .08  .tmk 

5.35  5.25  5.25 

08  .06*A  .08 

27.00  26.37  26.75 


.I6V2  .16Vk  .1644 
.59  .59  .59 

.07  .06Vb  .06V4 

44'/a  .42  .42 

11.50  11.23  11.50 
.05'/*  .05  .05 


06*/^ 
.08*2  .06’ 2  .07 

.3.05  2.65  2.95 


6..300  Nealon 
j  1,000  Nello 
|124.200  Nes  Lab 
I  500  New  -Alger 
I  7.750  New  Ath 
2,500  New  Bid 
5,150  New  Cal 
j  10,000  New  Delhi 
44.929  N  Dickeir 
{  3.000  N  Harri 
|.327.150  New  Hoiwm 
19.000  New  .fasrm 
•  .35.200  N  Kelore 
j  .30, ‘200  Newlund 
6.000  N  Man 
174.611  N  Mylama 
I  2.000'New  Rouyn 
i  6..300  N  Senator 
5,230INew  Taku 


(M*/2 

10*^ 


.04Ab 

lOVb 


lOVb 

1.10 

.06V4 


1.3..30  13.25  1.S.37 
1.65  1  30  1  44 


7,00  6  b2  6  62 


05 

03 

05  j 

9..369  NickeJ  M.S 

.39 

.15 

35 

.;ia 

37’* 

38  1 

510  Nick  Rim 

.35 

.35 

,35 

07 

04'<) 

.06**  i 

1 .000  Nipissing 

78 

78 

.78 

6.10 

0.45 

6.00  1 

5.000  Nisto 

04  V? 

04 

04 

.36 

.10 

.33  1 

52.000  Nor-Acme 

18 

14 

15 

.1.25 

3.00 

3.00  1 

7,319  Norbeau 

.50 

.44 

.48 

08’* 

06*/* 

.08*/*  1 

6. 500  Norgold 

05 

.04% 

<M54i 

1.60 

1.18 

1.30  1 

142,100  Norlartir 

24 

20 

2? 

08 

06*? 

.06**  i 

2,490  .NormetaJ 

t  70 

2.60 

2.70 

.n 

.08 

09** 

1,900  Norpax 

06 

071,4 

.07Vb 

.14*/^ 

.12 

.14  1 

7,900  Norsync 

or* 

.07 

.07 

.12'/i| 


12.50  12.00  I2..30 


.03'/*  02*/*  .03 


..51 
.42 
4.65 
3.. 35 
l5Va 
.2IM1 
.32 
.6:f 
.04'/* 
.a3'/* 
07'^i 


2.V2 

13'/* 


.im 

.05V* 


1.17  109  1.10 


1.30  .3.25  5.  >.3 


.10*,* 

19*'* 

09*/b 


7.00  7.00  7.00 


1..3,3 

1.80 

1.21 


1..36 
1.68 
I. II 


1.47 

1.75 

1,13 


19,30  .31.7.3  32.23 


5.547  Northgate 
10.766  N  Goldcrew 
32.940  N  Rank 
2,400  Norsp  A  w'le 
2.800  North  C^n 
11.000  Norvalie 

12.. 300  Nudul 
.32,500, Obaska 

6.650  O’Brien 
7.600!0ka  Rare 
211.850  O’Leary 
7,815  Opemiska 
:  146,200  Orchan 
2.500'0renada 
2.800  Ormsby 
I  4.300  Osrisko 
!  23,875  Pamour 
[  100,000, Paramaq 
,  6.614'Pardee 
I  400'Patino  M 

8.700  Do  wts 
1,644  Pato 

16,0^  Paymast 
47,320  Pee  Exp) 
9.000  Peerless 

5. . 500  Perron 
20,025  Pick  Crow 

3.700  Pitch-Ore 
745  Placer 

1.000  Pow  Rou 
200  Premium 
800:Pre.ston 
49,250  Pros  Air 
2.500  Purdex 
69.366*Que  Ascot 
12.450  Que  Chih 
.3,500  Que  Cop 
9.300  Que  Lah 
1.9.50Que  l.ith 
600  Que  Man 
5.010Q  Metal 
47  120  Qunston 
3.015, Quemoni 
13.100  Radiore 
5.000  Rainville 

26.350  Ravrock 
36.000  Realm 

5,200  Renabie 

51.500  Rexspar 
19,277  Rio  Algom 

4,000  Rio  Rup 

13.500  Rix  Athab 
j  382-250  Roche 

I  7,685  Roc'kwin 
4,900  Rowan  Conii 
1220,550  Ryanor 
j  37,833  San  Ant 
18,000  .Sand  Riv 
57.800  Satellite 
9,978  Sherritt 

I. 000  Sigma 

II, 169  Sii  Miller 
25.910  Siscoe 

■3,210  Stanrock 

2.500  Starratt 
2.000  Steeloy 
16,139  Steep  R 
11,520  Sturgeon 
.3,000  Sud  Com 
13,825  Sullivan 
19,440  Sunburst 

2,502  Sylvanite 
19,700  Taurcania 
23,358  Teck-H 

2.500  Temag 
18.l00;Territorv 

8.044  Thom  t 
3,000  Tiara 
.3,900'TombiU 
3.100  Torbit 
216  Towag 
4, >00  Trans  ("an 
.3.000  Trans  Re? 

1  000  Tribag 
269..300  rit-Shaw 
10,8.34  U  .Minins 
1.933  U  A.sbesto. 
4.88,3  Un  Keno 

18.350  Un  Fort 
29.283  UPP  Can 

7,877  Ventures 


1-26  1.20  1.25 


tirvii 

.3  » 
J.30 


2.60  2.48  160 


12.30  12.50  W.50 


2.30  100  121 

08*/*  .08',*  .OftVA 


1.60  1.4.5  1.50 


21 


17 


.19 


7  70  7.50  T.65 

06*/*  .06  06 
18*/*  13*/*  ,  1514 

.l5*/i  .08*/*  .l2Vh 
18  .17  .ir;* 

091,*  08 

47  .39 

1  .30  1  12 

.06*/*  05 

34*/* 

7.89  175 


.09*4 

42 


28’/* 


•3  15  3  15 

28  » 


7 .50  7.25 

24'/*  .12 


2  78 
X  35 


r.29 

22 


1  M)  J.45  l.,35 


t  61 
1.40 
.1634 


1.79 

1.40 

.I«4 


W/3  .26*4  .3Rt4 


12*4  lOVh 


18 


19 


6.60 


.3  70  3.80 

6.85  7  00 

14*4  14A4 

l.OI  108 
34.25  24.25  34.50 


35  Ventures  Deb  92  00  91.13  92.00 
23.200  Vespar 


.33’-? 


.30 


06’*  .06 

1.1,3  1.45 

■•O.TS  20.25  20.75 

’.55  2,46  2.50 

4  20  4.05  4.05 


1.65 


98.200  Violam 
1.624  Waite  .Am 
3.300  W’eedon 
500  Werner 
500  W  MaJar 
4„300  W  Surf  I 
11.710  WiUroy 
*»0‘4i  100  Do  wts 

W2IIO2.8OO  Wiltaey 
;  1.000  Winch 

14’*  41,64,3  Wr  Harg 
^  7,100  Vale  Lead 

15*/*  2.000  Yellorex 

07’?, 87.68.3  Yk  Bear 
31  .  57.000  Young  HG 

•06' 2 1  11. .300  Zenmar 
2.750  Zulapa 
2.037  Bulolo 
1.400  Gaspp  Cop 
600  Pend  Orp 
19.925  Yukon  Con 


1.03  .97  98 

.3.95  5.75  5.80 

03*/*  .03*4  .03Mi 
07*/^  .07Vx  ,07*4 
(kV/2  .03Va  .03*4 
.14*/*  .14*4 
1.10  1.12 


1  19 


L?5  1.07  1.35 

M  .12  1.3 

061/2  06*4  06*4 

t  1.3  2.00  1,10 

76  67  .75 

18  1754  .17A4 

20  20  ’O 

5.25  4.95  .3.25 

18.25  18.25  18.25 

2.A3  2.75  2.85 


1..34 

.35  .30  :I2V* 

28  .23*/*  27  .Alscope  Exp. 

1  12  1  03  1.08  lArno 

19  13  14  Band  Ore  .. 

.09’*  .08'/*  .08*/*  Bateman  Bav 

10**  10  10  Beauce  Placer 

2.3  .22'*  22Va  i  Bellcchasse 

n  10  10  Bornite  Cop 

28  26  26**  '  Burl  Hill  Djng 

.06**  .06  .06*2lCalumet  Ur. 

1.(88  12. .30  13, .50  ‘Canalask  Nick. 

191  1,91  191  .Central  Man. 

06  0.3  03  Chcmallov  Mm 

28  21  28  'Che^s  Min 

09  071.*  08**  Chinman  Lake 

.39  30  32  ;  Cleveland  C 

18.63  17. .30  17.50  [Fab  Metal 
67  .6.3  .67  ;  Fano  Mtn. 

.45  .43  .43  i  Fontana 

.10  .06'*  .08  Golden  .Age 

.20  .14  .19  Haitian  Copper 

4. .30  4.00  4  .3.3  j  Inter.  Ceramic 


CAN.  STOCK  EXCHANGE 

tCloslng  quotations  Sept.  97.  19893 


-f)  h  Low  CloM 
07*4  .07**  .07*4 
*  "  r  .04*^  .04Vb 


.2.3 

3.00 

3.6.3 

1.25 


.20 
2.75 
3. -25 
1.2.3 


1.38  1.39  1.50 

.03'*  .02'*  03'- 

2.00  1.6.3  1  82 


Kontiki 

Lingside  . 

Lithium  C . 

Mid-Chib . 

Molybdenite 
N.  Formaque 
\.  Jack  Lake 
New  Santiago 
N.  Weal  Amulet 
.54  V  .Amer.  Rare  M. 

.05*2  Opcmisca  Exp 
.09**  Paudash 
07  Pore.  Prime 

2.75  Quebec  Cob 

.20  Que.  Smelt 

04*/-  Red  Crest 

1,16  Rober'al 

3.00  St.  Law-.  Rivw 

09  South  Dufault 

.80  Standard  Gold 

04V*  Tazin  Mines 
.38  Tib  Exp 

.07*4  Virginia  Min 

.05  Wendell  Min, 

.70  W'estville 


2.19 

.03** 

091* 


2.05 

08*4 

08*4 


.48 

.03*4 


.04**  .04**  .0414 


.03*/2  .oa*4  -imi 


NEW  YORK  STOCK  MARKET 


GEO-SCIENTIFIC  cents  a  share  The  company  has  ac- 

Goo-Scientific  Prospectors  Ltd  quired  an  option  to  purchase  30  mining 

vises  that  Gairdner  &  Co  Ltd.  has  claims  in  the  'Dvining  Creek  area  of 
underwritten  60.000  shares  at  30  cents  Quebec.  Proceeds  to  carry  on  mining 
a  share  payable  fcN'thwiih  and  has  development  and  pay  corporate  ex- 
optioned  2^.0<X)  shares  at  30  and  60  penses. 


Supplied  by  Shearson.  Hammill  A  Co. 


.Allied  Chem 
Amer.  Can. 
Amer  Cyan 
Am.  Smelting 
A.  T  A  T 
Am.  Tobacco 
Anaconda 
Armour 
B  &  O 
Bendix  Avi? 
Beth  Steel 
Rudd 

Caterpillar 
Celanese 
Chrysler 
Cons.  Edison 
Conu  Can. 


4fi  Douglas 
36*4  Chem 

45*4  E)opom 
.34  (East.  Kodak 
301  jj  El  Paso  N.G. 
.39^  Gen  Elec 
43's  Motors 

30  Goodyear 
y,  jGulf  Oil 
Tllinois  Cent 
^93^  Int.  Harvester 
15’4  Nickel 
>434  Int.  Paper 
im.  T  L  r 


29*4  Lockheed 
73*4  Loews  T>ea 
185*2  Merck. 


73’ 


nt.  Sept.  27. 

I960) 

Schenley 

-•I 

Sears-Roe’k 

.V»4 

ShcU  OU 

36 

5  Coc-MobLl 

3644 

(South  Pac. 

6634  South  R.R 
.54  St.  00  Calif. 
253*  5f  Oil  N.J 


40 


41*  t»  Jones  &-  Laugh  32  Raytheon 


N.  Y  Centra!  16a»  Texaa  Co. 

Nor  .4m.  A'  ii,  19’.  Texas  Gulf  Sul  L’*« 
;‘2  •  Nor.  Pacific  36*4'Uni<M!  Carb 
Pepsi  Cola  39  United  Aire. 

♦  Phillips  Pete  44^4  United  Airline 

86^4  Radio  Corp.  523*  U.S.  Rubber 
.36’s  Sperrv  Rand  20  U.S.  Steel 

33^9  WestinghouM 


73’* 


41** 

2944 

44*4 


51*-4  Republic  Steel  54Atl  Woolworth 


47*4 

87*4 


74>,s  St.  Regis.  Pap  32*/si Youngstown  ^ 


ITHE  FINANCIAL  TIMES,  SEPTEMBER  30,  1960 


B.C.  Iron  Bought 
By  Japanese  Co. 


Seaway  Traffic  Shows  Increase 
But  Bulk  Tonnages  Are  Down 

Preliminary  toll  traffic  stat-  compared  to  11,814,917  for  1959.  substar 
istics  for  the  St.  Lawrence  For  the  Welland  Canal  section,  bound 
Seaway  reveal  that  cargo  «  18,296,895  tons  have  Vesse 

,  ,  been  recorded  for  this  period,  pleasur 

traffic  for  the  April  through  ^  this 

August  period  of  this  year  is  the  April  through  August  1959  less,  d 
up  5.0%  for  the  Montreal  to  tonnage  of  16,525,032.  nage. 

Lake  Ontario  s^tion  and  10  7%  ^pbound  tonnages  for  the  same) 

for  the  Weland  Canal  section  ...  ,  ,  Mnnirp 

o^■er  that  recorded  during  the  August  of  both  sec- 

same  period  in  1959.  t>ons  reflect  a  sharp  decrease 

Cargo  through  August  for  the  from  the  upbound  traffic  re-  section 
Montreal-Lake  Ontario  section  corded  for  1959.  but  the  de-  transits 

amounted  to  12,401,578  tons  as  creases  are  partially  offset  by  4  335  3, 


Western  Oil  Producers 
Call  For  National  Policy 


Young  Talent  Needed  In 
Life  Insurance  Industry 


Completion  of 


VANCOUVER 
negotiations  is  announced  for  the 
sale  of  one  million  tons  of  iron 
ere  from  the  Moresby  Island, 
B.C.,  property  of  Silver  Standard 
Mines  Ltd.  to  the  Japanese  steel 
company 


It  has  been  suggested  by  West¬ 
ern  producers  of  crude  oil  that 
the  entire  Canadian 


Oil  &  Gas  Ltd.,  Canadian  Willis- 
ton  Minerals  Ltd.,  Central-Del 
Rio  Oils  Ltd.,  Charter  Oil  Co. 
Ltd.,  Conick  Petroleums  Ltd., 
Consolidated  Mic  Mac  Oils  Ltd., 
Devon-Palmer  Oils  Ltd.,  Dome 
Petroleums  Ltd.,  Great  Plains 


Toronto.— An  industry’s  future 
1  is  no  brighter  than  the  people 
who  comprise  it  and  whom  it 
continues  to  attract,  said  Clar- 
I  ence  J.  Myers,  chairman  and 
president.  New  York  Life  In¬ 
surance  Company,  here  yester- 
I  day. 

i  Speaking  to  the  annual  con- 
j  vention  of  the  Life  Officers’ 
Management  Association,  Mr. 
Myers  said  unless  the  life  insur¬ 
ance  industry  continues  to  create 
the  climate  within  its  companies 
of  individual  opportunity  through 
individual  expression  and  par¬ 
ticipation,  “we  run  the  risk  of 
losing  out  in  this  nation-wide 
;  competition  for  new,  young 
leadership  talent.” 

He  advised  life  insurance  man- 
:  agement  to  “conduct  your  affairs 
j  in  such  a  way  that  each  com- 
Ipany  is  a  progressive,  well-knit 
I  team  of  creative  individuals 
devoted  to  the  Integrity  of  the 
I  business  and  to  the  best  interest.^ 
of  your  policy-owners.” 

I  Peter  .McDonald,  vice  -  presi¬ 
dent  and  secretary  of  Crown  Life 
Insurance  Company  and  a  for¬ 
mer  LOMA  president,  told  dele¬ 
gates  insurance  executives 
should  take  every  opportunity  to 
improve  their  knowledge  of  their 
company’s  over-all  operations. 

“The  executive  of  tomorrow 


must  be  the  flexible  employee 
of  today,”  he  said.  "Be  pre¬ 
pared  to  accept  the  challenge  flC 
new  and  different  work  assign¬ 
ments.  Management  training  de¬ 
mands  that  the  individual  have 
a  comprehensive  knowledge  of 
many  phases  of  our  business.” 

Earlier  at  the  convention,  0. 
H.  Sheppard,  president  of  Inter¬ 
national  Business  Machines  Co. 
Ltd.  (Canada),  said  some  trend.^ 
are  developing  which  could  be¬ 
come  alarming. 

He  cited  Canada’s  trade  de¬ 
ficit  with  the  United  States,  in¬ 
creasing  unemployment  and  th* 
decline  of  manufacturing’s  share 
of  the  gross  national  product. 

Mr.  Sheppard  suggested  a 
solution  to  the  trade  deficit.  He 
said  “We  are  the  best  customer 
of  the  United  States  to  the  ex¬ 
tent  of  $3,800  million,  to  say 
nothing  of  another  half  billion 
spent  by  our  tourists.” 

He  said  Canadian  businessmen 
could  compete  in  this  vast  mar¬ 
ket  by  creating  conditions  where¬ 
by  Canada  could  find  a  market 
in  the  United  Slates  for  certain 
of  its  manufactured  goods 


economy 

would  become  more  buoyant  if, 
a  national  policy  for  oil  were’ 
adopted.  | 

A  telegram  sent  to  Prime  Min-, 
ister  Diefenbaker  by  31  indepen-' 
dent  companies  maintains  that 
an  immediate  stand  by  the  Fed-: 
eral  government,  on  matters  per¬ 
taining  to  oil  imports,  would  im¬ 
prove  Canada’s  adverse  trade ^ 
position  “by  hundreds  of  millions' 
of  dollars.”  I 

In  addition  to  increasing  em-. 
ployment  in  Canada'  claim  the 
group,  adoption  of  a  national  pol-' 
icy  would  create  major  addi-j 
tional  revenues  to  Canadian  in-' 
dustry  and  to  all  levels  of  gov¬ 
ernment. 

A  report  last  year  by  the  ment  the  recommendations  of  the 
Borden  Commission  recommend-  Borden  Royal  Commission 


Sumitomo  Shoji 

Kaisha  Ltd. 

Harry  Gilleland,  Silver  Stand¬ 
ard  Mine  manager  reports  that 
Japanese  firm  has  agreed  to  sup¬ 
ply  $1  million  of  the  e.stimatcd 
2..500.000  required  to  put  the  pro¬ 
perty  into  production,  and  nego¬ 
tiations  are  under  way  with  Can¬ 
adian  companies  for  the  balance 
of  the  money. 

Interest  rate  is  yet  to  be  fixed, 
but  Sumitomo  has  agreed  to  re¬ 
cover  the  loan  at  the  rate  of 
$1  per  ton  of  ore  shipped.  Silver 
Standard  is  estimated  to  have 
reserves  of  more  than  2,600.000 
tons  averaging  51.9  per  cent  iron,  j 


Period  and  Item  _ 

August;  ]959 

No.  of  Transits  •  .  488 

Bulk  Cargo— Tons  .  1.946,126 

General  Cargo— Tons  .  129,135 

Total  Cargo-=Tons  .  2,075  261 

I  _ 

Percent  Increase  or  Decrease  1960  1959  . 

I  April  to  August: 

No.  of  Transits  *  .  2,239 

Bulk  Cargo-Tons  .  5,085!o49 

General  Cargo— Tons  .  811,706 

Total  Cargo— Tons  .  5,896,7.55 

Percent  Increase  or  Decrease  1960/1959  . 

•  Excludes  Pleasure  Craft. 

NOTE:  These  statistics  are  based  on  Cargo  Declaration 


Six  Months  Gain  In 
Devon-Palmer  Gross 

Devon-Palmer  Oils  Ltd.  re¬ 
ports  gross  revenue  for  the  six 
months  ended  July  31.  1960.  of 
$1,179,000  as  compared  with  $913,- 
000  for  corresponding  period  of 
There  was  a  net  loss 


Borden  Commission  recommend-  Borden  Royal  Commission  in  res- 
ed  that  the  Canadian  oil  industry  pcct  to  marketing  of  oil  from 
find  markets  for  a  total  of  700.-  “ 

000  barrels  of  crude  oil  daily  by 
the  end  of  this  year. 

“It  should  be  possible,”  said 
the  report,  “to  achieve  this  level 
of  production  and  to  increase  it 
thereafter  by  ensuring  the  utili-; 
zation  of  Canadian  crude  in  the^ 

Canadian  refinery  areas  access¬ 
ible  by  pipeline  and  by  vigorous 
and  imaginative  steps  by  the  oil. 
industry  to  secure  a  larger  share 
of  present  and  future  United 
States  markets.” 

This  recommended  target  has 
not  yet  been  reached  and.  ac¬ 
cording  to  present  indications,  isl 
unlikely  to  be  attained  by  the  end' 
of  1960.  Production  is  currently 
about  500,000  barrels  per  day.  i 

The  telegram  was  signed  by. 
the  following  companies:  , 

Alminex  Ltd.,  Anglo  AmericanI 
Exploration  Ltd.,  Bailey  Selbum 
Oil  &  Gas  Ltd.,  Bralsaman  Pe¬ 
troleums  Ltd..  Calgary  &  Edmon¬ 
ton  Corp.  Ltd.,  Canadian  .4mer- 
ican  Royalties  Ltd.,  Canadian 
Homestead  Oils  Ltd..  Canadian 
Husky  Oil  Ltd.,  Canadian  Pacific 


last  year, 
of  $271,000  against  a  net  loss  of 
$359,000. 

Net  oil  production  averaged 
2,637  barrels  daily  against  2,511 
and  net  gas  production  cf  9,873 
m.c.f.  daily  against  6,850. 


Scheduled  for  comoletion  nevt  month 
is  a  new  6-storey  addition  to  the  plant 
of  Dominion  Oilcloth  &  Linoleum  Co-. 
Ltd.  in  Montreal.  The  structure  wlU 
provide  space  for  additional  machinery 
for  the  manufacture  of  Dominion  Vinyl 
.\sbes1os  Tile  and  Vinyl  Sheet  Goods* 
The  latter  is  a  new  product. 


Forms  received  to  and  including 


jSeptember  16.  1960,  and  do  not  necessarily  agree  with  Lock  Records  of  Vessel  Passages. 


THE  OIL  MARKET 


INVESTORS’  INDICES 


Transactions  on  Toronto  Stock  Exchango 

(Closing  quotations.  Sept.  37.  1960) 

Htyh  I.OW  Close  Sales  Stocs  H 


_  1958  —  —  1959-60  —  Sept.  Si 

High  Low  High  Low  (Dominion  Buroau  of  Statistics)*  22 
264.5  212.5  283.1  235.3  94  Stocks  (Total)  .  244.3  2! 

724.4  553.4  857.5  614.3  10  Machinery  and  Equipment  ....  63.5.9  6; 

1051.7  781.5  1206.1  1028.0  10  Pulp  and  Paper  .  I""!  ]i' 

206.5  119.2  246.0  176.6  4  Flour  Milling  .  202.0  2( 

233.9  179.1  219.1  159.0  5  Oils  (Refining)  .  B,  0  r 

195.9  141.9  2.34.2  179.1  7  Textiles  and  Clothing  .  185.2  U 

282.6  200.9  ,304.8  210.2  13  Food  and  Allied  Products  .  242.7  2' 

655.4  476.2  725.5  604.0  8  Beverages  .  641.2  6^ 

502.4  378.2  .590.5  410.4  14  Building  Materials  .  419.1  4; 

190.1  149.0  220.8  181.9  2  Industrial  Mines  .  198.3  2( 

275.3  219.9  291.0  241.1  73  Industrial  .  248.4  2! 

351.8  252.8  371.0  275.2  3  Transportation  .  275.2  2’ 

110.4  103.2  126.9  107.4  3  Telephone  . 124.3  i: 

23.3.7  199.4  238.3  183.9  8  Power  and  Traction  .  195.7  1! 

199.9  172.0  205.2  183.3  14  Utilities  Stocks  .  190.5  V 

330.3  229.0  399.1  296.9  7  Bank  Stocks  .  326.2  3: 

•  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  January,  1960, 

‘MINING  STOCKS 

122.2  89.0  128.0  94.1  28  Total  .  102.7  1( 

86.8  60,7  88.6  63.5  22  Golds  .  73.4  ■; 

212.9  152.8  224.6  160.2  6  Base  Metals  .  169.8  B 

*  .Mining  stocks  arc  not  included  in  Investors’  Index. 


Stock 


500  Mayfair 
6.28:1  Medal 
4.4;)0  Midui  n 
P.485  Mill  City 

4.900  Nat  Pete 
3.27'  N  Concord 
4.6C0  N  Coni 
l.OOi-  N  Davies 
7. IK!!*  Norl’  c  li 

720  NC  Oils 
1.220  Do  uts 

2.700  Okalta 
10.1.39  Pac  Pete 

470  Par  Pete  w 
10,300  Pamoil 

2.700  Pei  ino  pr 
1.7(XiFeruv  Oils 

25.575  Petnd 
3.150  Phillips 
10.4.50  Place 
32,600  Ponder 

1.100  Pr.ilrie  Oil 
26,332  Provo  Gas 

550  Quonto 

3.. 500  Ranker 
4.000  Reef  Kxpl 

15  49B  Horkv  Pete 
20.45  Royalite 
l.luo  Sapphire 
60  Do  debs 

2.. 500  Sarcre 
3.000  Socur  Free 

25.750  South  L 

6.. 500  Spooner 
10.800'Stanwi'll 

1.020  Submarine 
1.200  Tex.sTar 
1.200  lidal 

2.900  Triad  Oil 
1,637  V  Canso  vt 

34,605  Un  Oils 

4.500  Vandoo 

3.500  Wavne 
4.923  W  Cdn  OG 
1.200  Do  wts 

3.100  Wsburne 
1,8,36  Wstate.s 

13.867  W  Decalta 
400  W  Lease 
4,600  W  Naco 

1.500  Van  Can 
13.025  Dalnoi.h.e 


5,000  Acme  Gai 

2.500  All  Rox 
7,456  .Alminex 

17,433  Am  Leduc 
100  Anglo  Am 

1.500  Asamera 
3,4  0  Bailey  S  \ 

225.  Do  pr 
1,275  1)0  5^4  pr 

1 .000  Bata 
1.000  Brilalia 

8.400  Calalta 
2,480  Cal  Ld 

300.Calvan  Con 
1.200  Cahert 

3.300  C  Oil  Lds 
3,800  Do  wl.s 
1,000  CS  Oil  w’t« 
3.620  CS  Pete 

16.400  C  Chieftn 
23,885  Cdn  Dev 
7,775  C  Ex  Gas 
500  C  High  Cr 
2.875  C  Homestd 
4.650  C  Husky 
200  Do  wts 
2.666  Cdn  NW 
6.430  C  Superior 
23.426  Cent  Del 

1.400  Charter  Oil 
200  Com  Pete 

29.690  C  Discovery 
19,000  C  Dragon 
3,510C  Mir  Mac 
2.000  r  West  Pete 
10,105  Dev-Pal 
2.005  Dome  Pete 
2,230  Duvex 
32.600  I^ynamic 
1,700  Fargo 
520  Fr  Fete  pr 
465  Gr  Plains 
4.704  Home  Oil  A 
3,251  Do  B 
3,050  HB  Oil  G 

5.500  Jump  Fnd 

1.300  Jupiter 
6,000  LI  Pete 
8.483  Long  Point 
5.000  Majtrans 

2.500  Maralgo 


and  $154,806  in  August  last  year. 


DIVEDEKDS  ARE  PLACED 

On  Record 


Lea(ding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
cf  Financial  Stability  and  Successful  Management, 


imillion  pounds  of  cohimbium  pen- 
Toxidc. 

I  A  substantial  portion  of  this 
material  can  be  mined  by  open 
!pit.  Diamond  drilling  is  to  ho 
resumed  at  the  property  shortly 
to  determine  the  open  pit  limn.'-- 
and  to  delineate  zones  of  various 
grades. 

Ti  e  company  will  also  shortly 
undertake  a  final  metallurgical 
test  in  a  pilot  plant  at  (Jliawaj 
on  a  150-ton  bulk  sample.  I 


Columbium  Mining  Products' 
Makes  Deal  For  Marketing^ 


Announcement  is  made  of  plans  structure  of  either  company  isj 
for  construction  of  a  pilot  plant  F.  P.  McDonough, 

with  a  capacity  of  2M  tons  daily  '' AbESifth  of  the  potential 
on  the  property  at  Oka,  Quebec,  orozone  on  the  property  has  been 
of  Columbium  Mining  Products  drilled,  indicating  an  orebodyl 
Ltd.  as  a  result  of  a  purchase  containing  a  minimum  of  6001 
contract  and  exclusive  sales 


Dividends  Recently  Published 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


many.  Columbium  Mining  is  a 
subsidiary  of  Headway  Red  Lake 
Mines  Ltd.  and  Coulee  Lead  and 
Zinc  Mines  Ltd. 

Involved  in  the  agreements  arc 
the  marketing  of  production  and 
a  mutual  effort  to  establish  the 
product. 

Yearly  output  of  the  proposed 
plant  will  be  700  to  800  tons  of 
concentrate  containing  approx¬ 
imately  450,000  pounds  of  Colum¬ 
bium  pentoxide. 

Grace  and  Metallgesellschaft 
have  agreed  to  purchase  colum¬ 
bium  pentoxide  up  to  an  aggre? 
gate  total  of  four  million  pounds, 

;  subject  to  provisions  in  the  agree¬ 
ment  relative  to  market  ability 
and  price. 

With  over  a  million  dollars  in 
their  treasuries,  it  is  pointed  out. 
Coulee  and  Headway  do  not  ex¬ 
pect  that  additional  financing 
will  pose  a  serious  problem,  E. 
P.  McDonough,  vice-president, 
says. 

No  alteration  in  the  capital 


Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tiibami  Co.  ol  Canada  Ltd. 
International  faints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Ssndirate 


Abitibi  Power  &  Paper  Co.  Ltd. 
Asnew-Siirpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Cu.  of  Canada  Limited 
American  .Nepheline  Limited 
Anglo-ranadian  Telephone  Co. 
Anxlo-t'an.  Pulp  &  Paper  Mills  Ltd 
Anclo-Hiironian  Limited 
ArKiis  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 


Kerr-Addison  Gold  Mines  Ltd. 


Lahatt  (John)  Limited 
I.abrador  Minine  &  Exploration 
Leitch  Gold  .Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 
I.oblaw  Groceterias  Co.  Ltd. 

Lnblaw  Companies  Ltd 

Macassa  .Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  Co.  I.td. 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Ferguso;.  Co  I.td. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  l.imiled 
Robert  .Mitchell  of  Can  l.lmit*d 
Montreal  City  A-  District  Bank 
.Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd 


Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp,  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  roliimbia  Forest  Products  Ltd. 
B.C.  Packers  I.imited 

B. C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  I.td 

Bulolo  Gold  Dredging  Ltd. 

Burns  it  Co.  Limited 

Calcary  &  l^dmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Mailing  Co.  l.imiled 
Canada  .Vorlhern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I  ines  Limited 
Canada  Wire  &  Cable  Co  I.td. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  I.imited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  .Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cas'siar  Asbestos 

C. '>telli  Food  Products  Limited 
Champion  .Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  &  Smelting  Co.  Ltd 
Craig  Bit  Comnany 

R.  L.  Crain  I.imited 
Crown  Zellerbach 


.National  Steel  Car  Corp.  Ltd. 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  rtUitles  Ltd. 

Nova  Scotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can  Ltd 
Pntn  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  I.imited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 
Pronto  Cranium 


Company  Earnings 

Net  Earnings  (OOO's  omitted) 

Per 

1960t  1939t  Share 


Previous  Total  1,145,035  1,037,319 
Stand.  Paving  L74S  1,229  1.2J 

Trans.  Resources  27(d  402(d 

W'wright.  Prods.  299  141  0.36 

Coch-Dunlop  341  473  2.29 

G.  H.  Wood  &  Co.  207  196  7.47 

General  Bakeries  251  240  1.00 

Burrard  Mori  ge.  i2  19  0.77 

,4gnico  .Mine.s  232  66 

Scudder  Fund  ...  1,061  917 

Dom.  Dairies  ...  487  537  0.8514 

Wills<jn  St’rs .  282  144 

Stand  Radio  ...  202  171  0.94 

■Mt.  Royal  Rice  ..  116  137  1.94 

.Mussens  Canada  .  342  349  2.12 

David  A  Frere  ..  255  286  8.38lb 

Campbell  Chib.  ..  1,832  433  0.51.8 

Shop  &  Save  .  .  272  239  0  33 

B.C.  Packers  930  1,876  1.63(ab 

I  Can.  Wallpaper  498  335  3  85(ab 

Canada  Parkers  5J.57  4.735  4,46(ab 

Lucky  Lager  813  836  0  41 

Sobey’s  Stores  ..  293  289  0  8iiab 

Homestead  Oil  ..  652td  430(d 

.Neon  Products  515  3G0  1  40 

Acnew  Surpass  657  650  1.63 

Mta.  Distillers  362  596  0.10 

John  Lahatt  3,768  2,414  2  63 

Imp’l.  Investments  1,.325  1,011  1.10 

Office  Spec’tv  203  230  1.17 

Standard  Fuel  121  108  8  03lp 

Giant  Y'knife  ...  1,754  1,552  0.41 

Mailman  Corp.  . .  729  702  2.53 

Laurenlide  Aec.  .  743  637  1.91 

Essex  Packers  183  39  1.14 

Dom.  Anglo  Inv.  265  256  20.82 

Chas.  E.  Frosst  .  634  564  1.18(ab 

Gt.  -North  Gas  .  490  413  0.51 

Lcblaw  Grocet.  10.055  9,383  8.96(y 

Lohlaw  Coys  8.473  7.8:7  3.23lab 

Kelly  Douglas  1,012  1J13  0.41(ab 

D..  Stuart  Oil.  ..  333  252  2.93 

Power  Corp.  . .  2.210  2,291  2.55 

Canada  Bread  ...  108  430  2.98>b 

-Niagara  Wire  ...  532  430  1.18(y 


Quebec  Power  Company 


Reitman’s  Limited 
Reynolds  Aluminum 
Robinvon.  I.iltle  &  Co. 
A.  V.  Roe  Canada  Ltd. 
Royal  Rank  of  Canada 
Rovalite  Oil  Co.  Ltd. 


David  A  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd 
Dominion  Bridge  Co,  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Kncineerlng  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dom’nion  Steel  A  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 


Salada-Shirriff-Horaey 
St.  Lawrence  Corp.  Limited 
Rhawlnigan  Water  &  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simp'on’s  f.imited 
Sivcoe  Gold  Vines  I  td 
Slater  t.N  S.i  Co.  Ltd 
Southern  Can  Power  Co.  Ltd 
Standard  Paving  A  Materials  Ltd 
Steel  Co,  of  Canada  l.imiled 
Sun  I.ife  As'sur,  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industries 


Faot  Kootenav  Power 
Fast  Sullivan  M'nes  Ltd. 

Fddv  Parer  Co.  I.imited 
Enamel  A  Heating  Products  Ltd 


Falconbridge  Nickel  Mines 
Famous  Plavers  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd 


How  long  should  it  take  to  package  your  product? 

Minutes  are  a  matter  of  money  when  your  employees  pack  corrugated  boxes.  A 
poorly-scored  flap  or  an  awkward  interior  pad  can  waste  valuable  time  —  increasing 
your  labor  cost  per  package.  How  can  you  improve  packaging  efficiency?  Let  Hinde  & 
Dauch  analyze  your  corrugated  box  and  packing  procedure.  They  may  find  a  way 
to  do  it  faster,  at  a  lower  unit  cost.  There's  no  charge  for  this  money-saving  service. 


Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Rank 
Trans  Mountal'i  Pipe  Line 


Gatineau  Power  Co. 

General  Products  .Mfg.  Corp.  Ltd. 
Gcner.al  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  l  td 
Grouped  Income  Shares  Ltd. 
Guaranty  IruM  Company  of  Canada 
Gunnar  Mines 


L’nlled  Amusement  Corp.  1. 
fnited  Grain  Griiwers  Ltd 
I'nited  Keno  Hill  .Mines 
I'nited  Steel  Corp.  Ltd. 


Ventures  Limited 


Waite  .Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 


H'-Tosver  Drilling  Co.  Ltd. 

Biehl.and-Bpll  Ltd 

Hollinger  Cons.  Gold  Mines  Ltd. 

Heme  Oil  Co  Limited 

Hudson  Bay  .Minin?  A-  Smelt'ng  Ltd. 

Bosky  Oil  A  Refining  Co.  Ltd. 


Total  to  date  1,187,052  981,531 
Chance  .  . 


HIMDI&  BAUCH 


Zeller’s  Limited 


t  Fiscal  years  July  31st,  1959  to  Dec. 
31st.  1960. 

t  Fiscal  years  ended  July  1st,  1958 
to  Dec  31st.  1959. 

a)  On  ”A’’  stock. 

b)  On  ’’B"  stock, 
p)  On  preferred. 
d>  Set  loss 

y)  On  Com.  A  “B”  preferred. 


Subsidiary  ol  St,  Lawrence  Corporation  Limited 


AUTHORITY  ON  PACKAGING  •  TORONTO  3,  ONTARIO 


.yaotest*'’ 


LOBLAW  COMPANIES 
Lohlaw  Companies  Ltd.  advises  that 
19.890  class  "A"  shares  were  issued 
during  August  for  conversion  of  Lob- 
law  Groceterias  Co.  Ltd.  This  brings 
to  354,050  the  number  of  class  “A” 
I  shares  now  outstanding. 


COSSUGATED  BO*  EACTOSItS  Atontreol,  Qiit  ,  StIerborouuS,  Dobreoie,  Si.  Moryi,  Cho/bom,  Onl. 
CARTON  DIVISION:  leoiidt,  Onl.  SALES  OFFICES:  Cronby,  Out.,  Ollowo,  Cobouig,  Horn, lion.  Go 
Mills,  Erenion,  teronio,  0"i.  PAPERBOARD  SAIES,  tcromo,  Onl.  SAIES  AGENTS,  Si.  John  i,  Nl 


CANADA 


MONTREAL 


TORONTO 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


inag  crews  and  was  particuiariy|Canodioii  Efectcd  fo  Presidency  of  King  Merrill 

active  in  supporting  the  splinter  />_  j  »  i  »  ■  * 

Igroup  of  British  seamen  who  _ <Conoda)  Ltd. 


Sun  Life  Appointments 
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NHB  to  Encourage  Shipping 
Through  Canadian  Ports 


has  elected  three  efficen  to  kig 
sales  positions. 

King  Merritt,  a  veteran  of 
many  years  of  distributing  mu* 
tual  funds,  was  elected  Channinf 
Vice-President  -  Sales  -  Financid 
Division,  and  Chairman  of  tht 
Board  of  Directors  of  King  Mer* 
ritt  &  Co.  Inc.  and  King  Merritt 
&  Co.  (Canada)  Ltd.,  distributor! 
of  the  shares  of  the  Channing 
sponsored  group  of  mutual  funds. 
Mr.  Merritt,  the  former  Presi¬ 
dent  of  both  the  sales  companiest 
is  a  director  of  Channing  Coi^ 
poration  and  a  director  and  the 
President  of  another  Channing 
Canadian  company.  Investment 
Distributors  Limited, 

Ira  van  Vogt  was  elected  the 
President  and  Chief  Executive 
I  Officer  of  King  Merritt  &  Co. 
•Canada)  Ltd.  with  headquarter! 
in  Montreal.  Mr.  van  Vogt  join- 
led  the  King  Merritt  Company  in 


jtied  up  trans-ocean  operations  a 
few  weeks  ago.  , 

Labor  relations,  however,  are 
only  one  of  the  many  troubles! 
confronting  both  ports  and  oper-j 
ators  in  the  Seaway’s  second ' 
year. 

Access  of  deep-sea  shipping  to 
inland  ports  brought  into  the 
open  the  question  of  which  ports  I 
should  get  business  originating 
in  Canada.  Canadian  portj 
authorities  have  complained  that 
Canadian  subsidiaries  of  Ameri¬ 
can  corporations  are  routing 
their  business,  at  head  office; 
[orders,  through  American  ports.  I 

A  pilots’  tie  up  also  threatens! 
as  a  result  of  Canadian 


National  Harbours  Board.  money  spent.  I 

“Harbour  facilities  and  trans-  A  great  deal  could  be  done  byj 
portation  systems  are  essential  local  port  promotion  committees' 
to  the  development  of  any  coun-  to  publicize  individual  ports,  he 
try,’’  Transport  Minister  George  insisted. 

Hees  told  the  annual  convention  When  the  programs  of  the, 
of  the  American  Association  of  committees  materialized,  Mr.j 
Port  Authorities:  “Their  ever-in-  Hees  assured  that,  “every  effort! 
creasing  use  is  the  only  way  by  will  be  made  by  the  National 
which  the  door  to  profitable  ope-  harbours  Board  to  see  to  it  that 
rations  can  be  opened”  the  ports  under  their  jurisdic- 

As  is  done  in  other  countries,  tion  are  kept  as  modern  and  con- 
he  said,  we  in  Canada  must  venient  as  po.ssible.  | 

strive  to  channel  incoming  and  The  St.  Lawrence  Seaway  was 
outgoing  goods  through  Cana-  hailed  by  Mr.  Hees  as  “another 
dian  ports  and  over  Canadian  very  important  step  in  the  de¬ 
transportation  sy.stems.  velopment  of  transport  in  Can- 

"The  benefits  to  be  won  by  ada  .  .  .  which  permits  ocean 
reaching  such  an  objective  arc  going  vessels  to  travel  to  the 
obvious,  and  include  employ  heart  of  this  continent.’’ 
ment,  bigger  payrolls,  and  more  “In  addition,  the  industrial  de- 


com¬ 
plaints  that  American  pilots  are 
interceptinj 


Hugh  McLeod,  F.S.A.  A.  J.  Moore,  F.S.A.  H.  R.  Facey 

Sun  Life  Assurance  Company  of  Canada  announces  the  appointment  of  Hugh  McLeod,  F.S.A., 
as  Vice  President.  Group,  in  charge  of  the  Company's  Group  Life,  Accident  and  Sickness,  and 
Pension  business.  The  appointment  was  announced  by  President  George  W.  Bourke  who  also 
advised  of  the  extensive  re-organization  of  the  Company's  Group  operations.  A.  J.  Moore, 
F.S.A.,  is  Group  Actuary,  and  H.  R.  Facey  becomes  General  Superintendent,  Group  Sales  and 
Service.  _ 


vessels  before  they 
reach  Canadian  pilot  stations. 

The  pilots  threaten  to  under¬ 
take  a  series  of  “general  meet¬ 
ings”  when  the  late-year  traffic 
is  at  Rs  height  unless  the  issue 
is  settled. 


Ira  van  Vogt 

George  Carleton,  .Jr.. 


of  the  United  States  in  the  their  unemployment  or  transfer 
rather  vain  hope  that  a  few  gold  it  to  our  own  industry, 
jmines  would  produce  more  gold  It  gives  one  a  sense  of  un¬ 
following  upon  a  rise  in  the  price  reality  when  one  sees  Canadian! 
of  the  metal.  smugness  as  the  main  reaction 


perty. 

Purpose  of  the  extension 
until  .November  30,  1960 


is  to 

permit  Rio  Tinto  to  complete  an 
induced  polarization  geophysical 
survey. 

The  option  agreement  gives  Rio  Latest  trade  reports  indicate  to  an  American  problem 
Tinto  the  right  to  carry  the  pro-  that  Americans  have  achieved 
perty  to  production,  for  which  it  g  j.ggj  inci-03se  in  exports  and 
would  earn  an  80  per  cent  inter-  .  .  .  -u„j„ 

est  with  Trojan  holding  the  re-  assure  the  r 

maining  20  per  cent.  markets  against  the  problems  of 

- - -  Common  market  blocs  is  suc- 

Tj  I  .  -  cessful.  We  have  not  made  any 

effort  worthy  of  this  name. 

(Continued  from  page  1>  •  l  i  ! 

■  ■  '  I  IfftiDQlcincc  wontinucs  i 

likely  run  out  of  coal  reserves;  .  •  .  ■ 

.  ,  ,  ,  .  The  payments  imbalance  con-, 

and  be  closed  by  1970  ■  ,u  ire  u  .u 

Mr.  Rand  made  16  recommend- m  the  U.S.  because  the; 

ations  -  11  of  them  dealing  with  ^ave  been  exceed- 

low  to  assist  the  coal  industry  by  the  increases  in  various; 
n  the  face  of  dwindling  markets hoc  foreign  aid  schemes,  in' 
and  keen  rivalry  from  oil  andl^^'’^'""  ‘he  longer  term  pro- 
'as.  The  other  five  dealt  with  the  Sea”)®- 

leed  for  other  industries  for  Our  Payments  imbalance  not 
:ape  Breton,  establishment  of  a  continues  but  increases  be- 
)Ocational  and  trade  school  there,  cause  we  are  falling  behind  in; 

I  switch  in  the  composition  of  exports,  we  are  steeply  raising, 
he  Dominion  Coal  Board,  more  ear  consumer  goods  imports  and  ^ 
oal  research  and  better  effici-  because  we  have  to  pay  rent  oni 
;ncy  in  Nova  Scotia  coal  mining  Ibe  pioney  we  took  from  abroad' I 
iperations.  ‘a  finance  our  high  standard  of,i 

For  Nova  Scotia,  the  basic  living.  We  have  accepted  other,! 
lituminous  coal  subsidy  was  set  peoples  savings  and  the  fruits 1 1 

in  return 


Vice-President  of  King  Merritt  & 
Co.  Inc.,  was  named  President 


(Continued  from  page  U  !Ball  Bearing  Company),  an- 
( headed  by  N.  E.  Tanner,  former  jnounced  yesterday  the  Company- 
head  of  Trans-Canada  Pipe  Lines 
Limited)  was  emphatic  that 
under  present  highly  competitive 
market  conditions,  not  on'e  extra] being  competitive 
cent  beyond  a  minimum  could  be 
spared  for  capital  costs  of  any 
export  project. 


of  that  affiliate. 


Grauer  Visualizes  Heavy 
Power  Investment  in  B.C. 


liquids  in  an  area  where  there  he  is  determined  to  put  eve 
is  little  chance  of  our  crude  oil  thing  to  the  test.  At  Scarboroi 
the  near  therefore,  we  shall  probably  i 
future.  a  famous  battle  which  will  i 

The  big  concern  of  all  the  AI-  cide  whether  Mr.  G.  continues 
berta  producers  is  that  conden-  leader. 

The  Mid-American  intervention  sales  may  be  made  at  the  Conference  opens  on  Octol 
in  the  hearing  took  everyone  by|®^P®use  of  existing  or  future;3,  and  the  lines  of  battle  t 


I  In  the  Defence  debate  most  of 
the  Unions  are  already  committed 
and  as  of  now  it  looks  as  if 
the  line-up  is  pretty  even.  .Much 
will  depend  on  whether  Mr.  G, 
can  project  the  image  of  being 
the  best  leader  the  party  has 
got  on  the  Conference. 


area 
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(Continued  from  page  1) 
with  the  H-bomb  rebels  led  by 
.Mr.  Frank  Cousins,  it  seems  that 


Lakes  trades.  The  SIU  has  been  vation  board,  is  that  it  would 
organizing  among  the  foreign  provide  an  outlet  for  Alberta  gas 


of  their  productivity 
we  must  now  accept  a  part  of 


port  contracts. 


sales  within  the  Atlantic  prov¬ 
inces  and  eastern  Quebec.  In 
addition,  the  report  proposed  a 
$4  social  subsidy  for  each  ton  of 
The  value  of  building  permits  coal  shipped  to  certain  parts  of 
issued  by  Canadian  municipali-  Quebec  plus  $5  a  ton  for  coal 
ties  in  July  dropped  sharply  to  shinned  to  all  other  parts  of 
$177,116,000  compared  with  the  „  ‘  ^ 

June  total  of  $224,919,000  and  last  and  Ontario, 

year's  July  figure  of  $246,992,000,  For  New  Brunswick,  the  basic 
the  Bureau  of  Statistics  reports,  subsidy  was  set  at  40  cents  a 
The  value  of  residential  per-  for  coal  mined  underground, 
mits  dropped  to  $92,324,000  from  uv 

$107,960,(K)5  a  month  earlier  and  ^0  ‘^^nts  a  ton  for  coal  mined  by 
$126,777,000  a  year  ago  while  non-  the  surface  stripping  method, 
residential  permits  fell  to  $84,-  plus  a  social  subsidy  of  60  and 
40  cents  for  the  respective 
methods  —  all  to  apply  on  coal 
used  within  the  Atlantic  prov¬ 
inces  and  eastern  Quebec. 

Coal  shipped  beyond  these 
local  markets  would  qualify  for 
subsidies  of  $1.35  or  $2.70  a  ton 
depending  on  the  destinations. 

For  coal-operators  in  Saskat¬ 
chewan,  Alberta  and  British  Col¬ 
umbia,  Mr.  Rand  proposed  a 
basic  subsidy  of  40  cents  a  ton 
for  coal  from  underground  mines, 
30  cents  a  ton  for  strip-mined 
coal  —  but  no  social  subsidy. 

The  subsidies  would  be  based 
on  the  maximum  tonnage  prod- 
used  by  eligible  operators  —  only 
those  in  operation  up  to  now  — 
in  any  of  the  last  three  years. 

Coal  companies  producing  less 
than  50,000  tons  annually  would 
not  qualify  for  the  subsidy 


Northern’s  manufacturing  plants,  warehouses  and  offices  in  many  cities  across  the 
Dominion  represent  a  great  investment  in  Canada.  This  brings  to  each  community 
revenue  In  taxes  and  the  purchasing  power  of  Northern  Electric  employees.*  This 
investment  continues  to  grow  with  the  growth  of  the  Company. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada’s 
telephone  communication  systems  and  equipment.  This  experience  is  invaluable 
in  the  development  of  materials  and  systems  for  Canada’s  Defence  Communica¬ 
tions.  Northern  Electric  also  produces  all  types  of  electrical  wires  and  cables  for 
communication  and  power  transmission. 

At  Northern  Electric,  product  research  and  development  never  stops  and  advances 
are  continually  being  made. 


New  Franchise  For 
Great  Northern  Gas 


BELLEVILLE,  ONT. -COMMUNICATIONS  EQUIPMENT  DIVISION 
Floor  Area  —  188.000  sq  ft. 

Employees  —  900 


Retail  Sales  In 
July  Show  Drop 

OTTAWA— Rental  sales  in  Can¬ 
ada  during  July  this  year  totalled 
$1,3.50,000,000,  down  2.8  per  cent 
from  last  year’s  corresponding 
figure  of  $1,388,000,000,  accord¬ 
ing  to  the  Bureau  of  Statistics. 

The  total  for  the  first  seven 
months  was  $9,139,000,000,  slight¬ 
ly  lower  than  figure  of  $9,140,- 
000.000  in  the  same  period  last 
year. 

In  both  comparisons  declines 
were  chiefly  recorded  by  auto 
dealers,  garages  and  filling 
stations,  hardware,  building  sup¬ 
plies,  radio  and  appliance  stores, 
fuel  dealers  and  jewellery  stores. 

There  were  increases  in  gro¬ 
ceries  and  clothing  stores. 


DeSeau . . . 

(Continued  from  page  1) 
Canadian 


investment  values, 
what  Canadian  capital  accumul¬ 
ation  would  be  strong  enough 
to  acquire  them?  What  U.S.  dol¬ 
lar  and  gold  reserves  do  we 
have  if  Americans  decided  to 
take  their  assets  out  “in  real 
money”? 

It  is  dangerous,  because  of 
these  implications,  for  Cana¬ 
dians  to  seek  to  overemphasize 
the  current  gold  loss  difficulties 


August  Profit  Of 
Stanrock  Lower 


Stanrock  Uranium  Mines  had 
an  operating  profit  of  $958,041  in 
August,  J.  G.  Haxton  of  Montreal 
Trust  (To.,  receiver  and  manager 
of  Stanrock,  reports.  This  com¬ 
pares  with  a  profit  of  $1,051,864  in 
July. 

The  August  operating  profit 
plus  $29,072  from  accrued  income 
from  investments  left  $964,5.52 
available  for  debt  retirement 
after  $13,696  payments  to  secured 
creditors,  $6,811  deferred  de¬ 
velopment  and  other  charges,  and 
$2,054  for  capital  expenditures. 

During  August  the  mill  treated 
86,106  tons  of  ore  averaging  2.117 
pounds  uranium  oxide  per  ton 
and  recovered  1.984  pounds  per 
ton  or  93.7  per  cent, 

Output  amounted  to  170,779 
pounds  of  uranium  oxide,  of 
which  132,561  pounds  were  ship¬ 
ped,  leaving  an  inventory  of  34,- 
018  pounds. 


MONTREAL,  P.a  — COMMUNICATIONS  EQUIPMENT  DIVISION 
Floor  Area  — 1,620,000  sq.  ft 
7,950 


Employees 


lACHINE,  P.Q,  —  WIRE  AND  CABLE  DIVISION 


Floor  Area  —  950, OC 
Employees  — 1,850 


TORO.NTO  —  Bralorne  Pioneer 
Miner  Ltd.,  Franc  R.  Joubin 
president,  announces,  has  pur¬ 
chased  from  the  New  York 
Alaska  Co.  one-third  interest  in 
the  Jordan  Mines  lead-zinc  pros¬ 
pect. 

The  remaining  two-thirds  in¬ 
terest  is  owned  by  Consolidated 
Standard  Mines  Ltd.,  a  company 
under  the  management  of  Bra¬ 
lorne  Pioneer. 

The  Jordan  Mines  prospects, 
announcement  says,  is  situated 
near  Revelstoke,  B.C.  No  dia¬ 
mond  drilling  or  underground 
work  has  yet  been  undertaken 
on  the  property,  but  sampling  of 
the  extensive  outcrops  indicates 
a  multi-million  ton  deposit  of 
about  10  per  cent  combined  lead 
and  zinc. 


COMMUNICATIONS  EQUIPMENT  DIVISION 
Floor  Area  —  317,000  sq.  ft. 

Employees  —  200 
(Ultimately,  1,000) 


*Tolil  includint  employees  (n  Seles 
Division,  Telephone  Contrect  Division, 
Inslellftion  Depertment,  Reseerch  end 
OevelopmenI  Depertment  end  Hetd- 
querters  steff,  1S,300. 


Horthvrti  Ekcrrk 


Bros,  Chib  3 
Bracemac  7 
C,  Javelin  7 
Ghialau  4S 
Dauphin  lU 
Franksin 
Gibson  4 
Gnislau  45 
Glencona  '/ 
Hastings  60 
Hull  Iron  60 
Imp.  Min.  5 
Independ.  5 
Kenmac  I 
LK  Sup  Ir  15 
Loa  £cbo  16 


Rio  Tinto  Option 
On  Trojan  Extended 

VANCOUVER— Trojan  Consoli¬ 
dated  Mines  Ltd.  reports  that  Rio 
Tinto  Canadian  Exploration  Ltd., 
has  been  granted  an,  extension 
of  the  option  agreement  on  'Tro¬ 
jan’s  Tighland  Valley,  B.C.,  pro- 
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injr  plants  form  the  basis 
of  commercial  and  muni¬ 
cipal  revenues  in  dozens 
of  towns  and  small  cities. 
Where  the  products  of 
these  mills  have  been 
replaced  in  the  domestic 
market  by  imported  pro¬ 
ducts.  the  population  Is 
idle,  municipal  propress 
is  stifled  and  weak  spots, 
pradually  spreadinp.  are 
shadows  on  the  provin¬ 
cial  economy  as  a  whole 

The  same  thinp  must 
be  said  for  those  smaller 
towns  and  cities  where 
electrical  equipment 
plants,  rubber  poods 
manufacturers  and  other 
manufacturinp  industries 
make  up  the  bulk  of  the 
local  population’s  in¬ 
come. 

The  communities  faced 
with  this  situation  are 
prowinp  in  number. 
They  create  an  increas- 
inply  urpent  problem  not 
only  for  the  people  di¬ 
rectly  involved  but  also 
for  the  provincial  and 
federal  povernments.  It 
is  a  problem  requirinp 
an  early  .solution. 

However  the  province 
has  its  bripht,  v  e  r  y 
bripht  spots  too. 

Perhaps  somewhat 
slower  than  oripinally 
e.xpected.  the  iron  ore 
development  and  e.xport 
picture  has  become  such 
a  bripht  spot.  Quebec’s 
Unpava  area  is  beinp  put 


A  New  Refinery 


many  decades  of  expan¬ 
sion. 

Quebec  enjoys  a  popul¬ 
ation  capable  of  provid¬ 
ing  a  strong  basis  for 
domestic  economy.  This 
population,  growing 
steadily  from  within,  is 
less  dependent  on  for- 
eipn  or  interprovincial 
migration  to  support 
local  and  area  industries. 
Quebecers  are  more  “at 
home’’  than  the  popula¬ 
tions  of  other  provinces 
whose  most  recent  ex¬ 
pansion  has  been  the 
result  of  an  influx  of 
people  from  the  outside. 

This  has  much  to  do 
with  the  relative  labor 
stability  that  is  one  of 
the  featuers  here. 

But  all  this  does  not 
mean  that  Quebec  does 
not  also  have  its  harrow¬ 
ing  experiences.  Quebec 
is  suffering  from  a  re¬ 
cession  which,  although 
it  does  not  effect  every 
facet  of  the  economy  or 
industry,  is  nevertheless 
a  deep  one  for  some  in¬ 
dustries  that  might  be 
called  really  basic. 


into  the  position  which 
once  was  occupied  by  the 
Mesabi  range  and  the 
other  now  shriking  ore 
fields  in  the  United 
States. 

By  the  very  nature  of 
ore  economics  and  steel 
industry  growth  both  in 
north  America  and 
abroad,  iron  ore  from 
north  of  the  St.  Law¬ 
rence  River  has  become 
the  focus  on  which  a 
large  section  of  world 
commerce  will  center  in 
the  decades  to  come.  The 
hundreds  of  millions  of 
dollars  invested  in  thi.s 
broad  area,  largely  by 
far  -  sighted  American 
steel  interests  are  now 
providing  industrial  se¬ 
curity  via  the  ore  trains 
which  have  come  south 
from  Schefferville  to  the 
Iron  Ore  of  Canada  port 
of  Seven  Islands,  and 
which  will  start  coming 
south  very  shortly  from 
Lac  Jeannine  to  the  Que¬ 
bec  Cartier  Mining  Co.’s 
port  at  Shelter  Bay. 

The  ebb  and  flow  of 
ore  volume,  disappoint¬ 
ing  though  it  may  be 
from  time  to  time  when 
strikes  disrupt  the  con¬ 
suming  steel  industry 
can  not  hide  the  fact  that 
in  iron  ore  Quebec’s 
growth  of  the  future  will 
be  largely  determined 

(Continued  on  page  18) 


impact  and  importance, 
the  switching  of  a  basis 
Quebec  industry — mining 
— from  its  emphasis  on 
gold  to  the  stressing  of 
base  metals  and  the 
availability  of  ever  grow¬ 
ing  reserves  of  develop¬ 
ed  hydro  electric  power 
which  have  facilitated 
manufacturing  and  pro¬ 
cessing  industries  in 
being  established  in  all 
sub  -  divisions  of  the 
province,  from  the  south¬ 
ern  counties  and  the 
Eastern  Townships  to 
the  Lake  St.  .John  area, 
to  the  northshore  com¬ 
munities,  to  the  Gaspe 
and  into  the  Laurentian 
districts  known  formerly 
primarily  if  not  solely 
for  the  tourist  attrac¬ 
tions. 


If  any  province  can  be 
said  to  be  in  transition 
at  the  present  time  Que¬ 
bec  deserves  to  be  so 
described. 

The  recent  political 
upheaval  changed  not 
only  a  government  long 
in  power,  it  brought 
changes  to  the  approach 
to  public  issues  which 
are  mostly  economic 
issues;  it  also  reflected  a 
change  in  the  rural  areas 
which  had  long  been 
thought  to  be  impervious 
to  major  influences  from 
the  outside. 

To  a  great  extent,  the 
gradual  extension  of  in¬ 
dustries  throughout  the 
provinces  which  had 
been  going  on  for  many 
years  now,  had  been 
under  estimated  as  a 
direction-giving  factor. 

It  had  often  been  as- 
.sumed  that  the  tradi¬ 
tional  concepts  which 
more  than  once  set  rural 
interests  against  urban 
ones  would  continue 
more  or  less  without 
major  modification.  This 
has  not  been  the  case,  as 
the  recent  elections  have 
shown. 

Leading  up  to  and 
speeding  this  develop¬ 
ment  has  been  the  sud¬ 
den,  almost  explosive 
growth  of  an  iron  ore 
industry  of  worldwide 


With  Canada  s  major 
industrial  and  commer¬ 
cial  hub,  the  Montreal 
area  providing  both 
markets  and  suppliers, 
with  the  city  of  Quebec 
becoming  increasingly 
modern  and  industrial 
without  for  a  moment 
losing  its  “quaintness, ’’ 
with  the  provincial  grid 
combining  the  power 
flows  from  St.  Lawrence, 
the  Saint  Maurice,  the 
Bersimis  and  a  dozen 
other  rivers  Quebec  can 


Trade  difficulties  and 
particularly  the  ease 
with  which  low-cost  im¬ 
ported  goods  can  replace 
native  products  of  similar 
if  not  better  quality 
have  laid  low  much  of 
the  textile  industry,  are 
cutting  deeply  into  the 


Night  view  of  the  catalytic  cracker  unit  in  the  process  area  at  the  recently  completed 
Montreal  refinery  of  BP  Canada  Ltd.  at  Ville  d'Anjou,  P.Q. 


to  bo  one  of  the  largest 
employers  of  labor  in 
Quebec.  The  payrolls  of 
textile  mills  and  convert- 


good  manufacturers. 

Textiles,  primary  and 
secondary,  are  the  pro¬ 
ducts  of  what  once  used 


electrical  apparatus  in¬ 
dustries  and  ai'e  con¬ 
stantly  shrinking  the 
output  of  the  rubber 


be  regarded  as  set  for 


In  the  past  ten  years,  the  number  of  customers  served  by 
Shawinigan  has  increased  by  nearly  SO  per  cent.  To  supply 
the  needs  of  this  ever-growing  number  of  customers  and  to 
assist  in  the  establishment  of  new  industries  in  its  area,  the 
Company  has  greatly  expanded  its  facilities  by  the  building 
of  additional  generating  plants,  new  terminal  stations,  the 
extension  of  transmission  and  distribution  lines  and  the 
installation  of  other  modem  equipment 

Share  in  Quebec’s  sturdy  industrial  growth  —  locate  your 
new  plant  in  the  Shawinigan  service  area,  16,000  square 
miles  of  industrial  opportunity  located  in  the  heart 
of  the  Province  of  Quebec. 


JTie  territory  has 

•  Abundant  nw  materials 

•  Low-cost  hydro-electric  power' 

•  A  stable  working  force 

•  The  best  in  modem  highways,  railways  and  airlines 

•  The  great  new  St  Lawrence  Seaway 


Shawinigan’s  Industrial  Development  Department 
will  be  pleased  to  provide  detailed  information 
about  any  of  the  advantages  listed  above,  as  well 
as  on  methods  of  financing,  plant  location, 
municipal  bylaws,  taxes,  water  and  ether  services. 


Enquiries  adtktssed  to  the  Department  at  600  Dorchester 
Street  IVest,  Uontreal,  will  receive  prompt  attention. 
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MONTREAL 


Crossroads  of  communication  lines  for  half  a  continent, 
headquarters  of  countless  business  and  industries,  Montreal, 
the  industrial  and  commercial  Metropolis  of  Canada  is  can- 
stantly  power-thirsty. 

To  supply  with  electrical  energy  dazens  of  new  industries 
settling  each  year  within  its  area,  Hydro-Quebec  is  now  hasten¬ 
ing  the  construction  of  its  840,000  hp  Carillon  Development 
on  the  Ottawa  River,  some  50  miles  west  of  the  Metropolis. 


Marching  ahead  shoulder  to  shoulder  with 
the  Province  of  Quebec  along  the  road  of 
commercial  and  industrial  progress 


The  Provincial  Bankof  Canada 


YOUR  PARTNER 


300  branches  and  agencies  to  sene  you  throughout  Eastern  Canada 
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Quebec  Makes  Big  Push  Into  Twentieth  Century 


Gagnonvillc,  ontra  of  huge  iron  ora  opration  of  Quabac  Cartiar,  north  of  Shelter  Bay. 


dor.  for  aluminum,  zinc  and  abses> 

Somewhat  moderating  those  tos  also  appears  to  have  taper- 

expansive  influences,  however,  ed  off  recently  and,  with  tlw 

is  the  fact  that  the  leading  sharp  decline  in  U.S.  ateal 

copper  producer  in  the  pro-  production,  iron  ore  shipment* 

Vince  in  July  began  a  gradual  are  expected  to  fall  a  littl* 
reduction  in  output.  Demand  short  of  last  year’s  volume. 


A  NEW  METROPOLIS  ON  THE 
QUEBEC  NORTH  SHORE 

Busy  centre  of  one  of  the  most  important  new  Canadian  indus¬ 
trial  areas,  Baie  Comeau,  Quebec,  was  founded  in  1936  when  the 
newsprint  mill  of  Quebec  North  Shore  Paper  Company  was  erected 
there. 

Since  then,  the  North  Shore  of  the  Gulf  of  St.  Lawrence  has 
gone  through  a  period  of  startling  growth.  In  a  quarter  of  a  century  a 
small  mill  town  has  become  an  industrial  metropolis.  And  today,  Baie 
Comeau  faces  an  even  more  dramatic  future. 

During  the  next  decade  hundreds  of  millions  of  dollars  will  be 
spent  in  the  Baie  Comeau  area.  Already  the  modern  smelter  of  Cana¬ 
dian  British  Aluminium  Company  Limited  and  the  grain  elevator 
of  Cargill  Grain  Co.  have  joined  the  newsprint  mill  as  important  local 
industries.  On  the  Outardes  and  Manicouagan  Rivers,  the  paper  com¬ 
pany  and  its  affiliate  Manicouagan  Power  Company,  have  developed 
power  to  serve  its  needs  and  those  of  associated  companies. 

Careful  planning  and  efficient  industrial  management  have 
made  possible  the  growth  of  this  new  metropolis  on  the  Quebec  North 
Shore. 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

Head  Office:  Montreal  Mill:  Baie  Comeau 

Woods  operations:  Baie  Comeau,  Fronquelin  ond  Shelter  Boy 


PAPERS  ARE  HIS  BUSINESS.  HE  SELLS 
TONS  OF  NEWSPAPERS  IN  ONE  YEAR. 

WE  MANUFACTURE  OVER  428,000  TONS 
OF  NEWSPRINT  EACH  YEAR  PLUS  MORE 
THAN  250,000  TONS  OF  OTHER  TYPES  OF 
PAPER  FOR  USE  IN  HOME  AND  INDUSTRY. 
PAPER  IS  OUR  BUSINESS. 


ST.  LAWRENCE  CORPORATION  LIMITED 

Suite  840,  Sun  Life  Building,  Montreal 


Mills  located  in  the  Province  of  Quebec  at  Dolbeau,  East  Angus  and  Three  Riven 
and  in  the  Province  of  Ontario  at  Nipigon  and  Red  Rock. 
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OSCAR  DUBE  &  CIE  INC. 

Founded  1 928 


INVESTMENT  DEALERS 


Religious  Institutions,  Government, 
Municipal  and  Corporate  Securities 


The  modernization  of  Mont¬ 
real’s  municipal  government 
appears  now  to  be  well  under¬ 
way.  Although  no  final  judge¬ 
ment  has  yet  been  rendered  on 
the  suggestions  of  the  Cham¬ 
pagne  Report,  which  dealt  ex¬ 
tensively  with  the  problems  of 
municipal  administration  for 
Canada’s  largest  city,  it  is 
clear  that  big  changes  are  in 
the  wind. 

The  biggest  single  influence, 
of  course,  will  be  the  creation 
of  metropolitan  government  for 
Montreal  and  its  numerous 
suburban  towns  and  cities.  It 
is  not  a  new  idea.  It  has  been 
with  Montrealers  for  more  than 
a  generation. 

’The  Metropolitan  government 
exists,  at  least  on  paper.  It 
has  no  substance  worthy  of  the 
name  and  surprisingly  few 
functions  which  one  would  re¬ 
cognize  as  metropolitan  func¬ 
tions. 

Civil  defence  offers  a  strik¬ 
ing  example,  if  one  is  needed. 
Some  towns  and  cities  within 
the  metropolitan  complex  go 
through  spirited  motions, 
wrapping  bandages  and  holding 
meetings,  just  in  case  civil  de¬ 
fence  might  be  needed  some 
day.  Other  municipalities, 


across  the  street  in  the  literal 
sense,  do  not  even  have  a  paper 
set-up. 

There  is  no  necessary  unify- 
system  of  water  supply;  of 
police  and  fire  protection;  of 
water  and  sewage  mains  — 
there  has  always  been  some¬ 
thing  to  come  between  the 
dream  of  forty  years  ago  and 
the  actual  fufilment  of  at 
least  a  part  of  it.  Montreal, 
like  Gaul,  is  divided  but,  while 
the  ancient  country  was  satis¬ 
fied  with  three  subdivisions, 
Montreal’s  metropolitan  area, 
from  the  point  of  view  of  ad¬ 
ministrative  reponsibilities  still 
looks  more  like  a  crazy  quilt. 

Over-riding  Question 

The  only  thing  all  the  com¬ 
munities  appear  to  have  in 
common  is  a  desire  to  come 
to  grips  with  the  problem  and 
to  get  it  solved  properly  and 
finally. 

The  great  question  of  what 
powers  to  pool  and  what 
powers  to  retain  has  been  the 
overriding  one  in  every  munici¬ 
pal  government  on  the  Island 
of  Montreal. 

A  real  metropolitan  govern¬ 
ment  for  the  Island  and  its 
many  autonomous  communi¬ 


ties  would  of  course  become 
real  power  in  the  economic  and 
political  sense. 

There  appeared  to  be,  until 
very  recently,  no  intention  in 
Quebec  to  allow  such  a  power 
to  develop  in  competition  with 
the  benign  authority  of  the 
provincial  government;  whose 
father  image,  Mr.  Duplessis, 
felt  much  more  at  home  in  the 
safe  ridings  of  rural  and 
smaller  city  areas. 

That  is  why,  for  a  number 
of  years,  commissions  were 
changed  to  corporations  and 
back  again,  all  with  the  name 
Metropolitan  attached  to  it  but 
each  quite  meaningless  in 
scope,  power  and  terms  of 
reference. 

This  inactivity  in  connection 
with  one  of  the  province’s  main 
problems  has  been  aided  and 
abetted  nicely  by  those  in  the 
smaller  communities  who  like 
the  status  quo  as  represented 
by  municipal  officials  who,  like 
Ceasar,  preferred  to  be  primus 
in  a  small  puddle  rather  than 
secundus  in  a  big  one. 

Toronto  and  Winnipeg  are 
now  effectively  under  metro¬ 
politan  government,  with  pow¬ 
ers  clearly  set  forth,  its  re¬ 
strictions  against  interfering  in 
purely  local  problems  clearly 
outlined. 

Mass  transport  facilities,  edu¬ 
cation,  fire  protection,  water 
and  sewer  services,  arterial 
road  development,  traffic  en¬ 
gineering,  anti  -  pollution  work 
and  major  parks  and  recrea¬ 
tion  facilities  are  within  the 
broad  range  of  metropolitan 
responsibility.  ' 

Quite  Powerless 

Yet  the  Metro  Corporation 
continues,  as  far  as  Montreal  is 
concerned,  as  quite  powerless 
in  effect,  if  not  on  paper. 

The  important  problem  of 
municipal  financing  is  one 
which  must  soon  be  tackled,  as 
it  is  now  in  the  Toronto  area, 
from  a  point  of  view  that  takes 
into  consideration  the  whole 
area  rather  than  each  separate 
little  district. 

Commercial  interests  in  the 
Montreal  area,  and  highly  taxed 
home  owners,  are  increasingly 
becoming  aware  of  the  neces¬ 
sity  to  step  ahead,  the  advant¬ 
ages  to  be  gained  from  Metro¬ 
politan  cohesion  and  the  joint 
attack  on  problems  which  are 
shared  by  all  communities. 

Whether  the  strong  push 
needed  to  make  the  necessary 
progress  comes  from  an 
aroused  citizenry  or  from  with¬ 
in  the  municipal  offices  on  the 
Island  or  from  the  provincial 
government  there  is  now  a  feel¬ 
ing  that  the  time  a  big  change 
is  almost  at  hand  in  practical 
terms,  though  it  has  been 
overdue  in  theoretical  terms  for 
many  years. 

Montreal’s  advantages  as 
commercial  hub,  as  an  indus¬ 
trial  centre  and  as  Canada’s 
largest  market,  its  advantages 
as  Canada’s  front  door  are  so 
obvious  that  a  proper  reorgani- 


Mid-Year  Review 
Shows  Quebec's 
Activity  Mixed 

—  L 

’The  Bank  of  Nova  Scotia  In 
its  August  Review  discusses 
details  of  economic  conditions 
in  various  geographical  areas 
of  Canada.  Of  the  province  of 
Quebec,  it  notes  that  indus¬ 
trial  activity  at  mid-year  was 
above  the  levels  of  1959  and 
that  the  underlying  trend  was 
still  pointing  modestly  upward. 

Notable  strength  was  ap¬ 
parent  in  logging,  mining, 
chemicals  and  heavy  manufac¬ 
turing,  and  employment  in  the 
service  industries  continued  to 
grow.  However,  housebuilding 
had  by  mid-year  dropped 
sharply,  other  types  of  con¬ 
struction  lagged  in  July,  and 
activity  has  been  easing  in 
manufacturing  industries,  es¬ 
pecially  those  making  building 
products  and  consumer  goods. 

With  booming  demand  in 
Europe  and  the  long  interrup¬ 
tion  in  U.S.  base  metal  pro¬ 
duction  during  the  second  half 
of  1959,  Quebec  producers  of 
aluminum,  copper  and  zinc 
have  experienced  a  marked  in¬ 
crease  in  sales  this  year.  Pro¬ 
duction  of  asbestos  has  also 
been  up.  Demand  for  newsprint 
has  been  strong  both  from  the 
United  States  and  overseas. 

Quebec  Economic  Advisory 
Council  Reconstituted 

QUEBEC  —  The  Quebec  Eco¬ 
nomic  Advisory  Council  which 
was  established  by  statute  in 
1943,  but  which  has  been  for 
the  most  part  inactive  since 
that  time  was  recently  recon- 
stitutued  by  the  Pr^ier  of  the 
province,  jf' ^ 

The  terms  of  reference  of  this 
council  shall  be  to  investigate 
the  agricultural,  forest,  mineral 
and  industrial  resources  of  the 
province  and  to  suggest  the 
necessary  measures  to  ensure 
that  they  are  used  as  ration¬ 
ally  and  as  completely  as 
possible. 

R.  Pare,  past  president  of  the 
Provincial  Chamber  of  Com¬ 
merce,  has  been  named  chair¬ 
man  of  the  council. 

zation  of  municipal  govern¬ 
ments  and  the  establishing  of 
an  effective  Metropolitan  sys¬ 
tem  could  not  but  lead  Mont¬ 
real  on  to  levels  as  yet  un¬ 
dreamed  of. 


And  rapid  progress  is  being  the  development  of  new  iron 
made  on  the- huge  projects  for  ore  deposits  in  Quebec-Labra- 


Ambassador  fo  the  World 


Canadian  paper  truly  girds  the  earth. 

As  the  world's  largest  supplier  of  newsprint 
particularly,  this  country  pUys  a  leadw§ 
role,  to  injorm,  to  educate,  to  entertain, 
to  spread  the  principles  of  freedom  through 
the  free  press  of  the  Western  world. 

Other  pulp  products  from  Canadian  mills  ere 
used  in  myriad  ways  for  packaging,  shipping, 
protecting  many  goods  and  products. 

Anglo  newsprint,  pulps  and  board,  and  Dryden 
kraft  papers  and  boards  reach  users  everywhere  in 
the  world  from  convenient  shipping  points  on  iidt- 
water  in  Quebec  City,  and  at  Dryden,  Ontario. 


ANGLO-CANADIAN  PULP  AND  PAPER  MILLS,  LIMITED 


QUEBEC,  P.Q.,  CANADA. 


925  Chemin  Saint  Louis 


QUEBEC 


Montreal 


New  Mining  Town 


A  Metropolis  Without  A 
Metropolitan  Government 


By  E.  C.  ERTL 


DONOHUE  BROTHERS 
LIMITED 


NEWSPRINT 


MILLS  AT 


CLERMONT,  CHARLEVOIX,  QUE. 


HEAD  OFFICE  AT 
QUEBEC,  QUE. 


Asbestos  Industry  Pushing 
Research  to  Develop  Markets 
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I  the  Can,  Petrofina’s  Montreal 
capacitv  from  20,000  to  .30,000 
I  barrel.*!  daily  and  the  start  of 
the  BP  Canada  plant  earlier 
this  year  with  a  30,000  barrels 
capacity,  the  total  of  the  Mont¬ 
real  area  is  now  over  ,300.000 
barrels  daily  but  with  the  con¬ 
stant  addition  of  various  spe¬ 
cial  oil  products  and  petro¬ 
chemical  facilities,  this  total 


may  soon  be  exceeded  again. 

Here  i.s  the  breakdown 
between  companies. 

Imperial  Oil  76-80,000  bbl«. 

British  .American  .30,000  bbla. 

Shell  Oil  60.000  bblf. 

Texaco  60,000  bbls. 

Can.  Petrofina  .30,000  bbls. 

BP  Canada  .30,000  bbls. 


To  date  in  I960,  world  de¬ 
mand  lor  asbestos  has  shown 
little  change  from  1959.  Cana¬ 
dian  exports  of  the  fluffy  min¬ 
eral  are  expected  to  bring 
about  $t00  millions  for  the  full 
year,  more  than  half  ot  this 
from  the  United  States,  about  a 
quarter  from  Europe,  and  the 
balance  from  the  United  King 
dom.  .Asia.  Latin  America,  Aus¬ 
tralasia  and  .Africa. 

While  demand  has  remained 
about  the  same,  production  ca¬ 
pacity  of  the  Canadian  mines  is 
higher  than  it  was  two  years 
ago.  In  addition.  Russian  pro¬ 
ducers  are  still  seeking  business 
in  world  markets.  The  result  is 
that  competition  lor  sales  is 
•till  very  keen 
In  Quebec,  three  new  plants. 
Lake  .Asbestos.  National  Asbes¬ 
tos  Mines,  and  Carey-Canadian 
Mines  Ltd.,  are  now  well  into 
their  second  year  of  operation. 
Together,  they  added  a  ca¬ 
pacity  for  milling  nearly  12.000 
tons  of  rock  per  day.  raising 
the  indu.stry's  total  daily  ca¬ 
pacity  to  60,000  tons. 

.Al.so  since  19.58.  Asbestos  Cor¬ 
poration  has  merged  its  King 
and  Beaver  properties  into  a 
’  single  6.000-ion  per  day  opera¬ 
tion.  and  the  capacity  of  Cana¬ 
dian  .lohns-Manville's  Mill  -5. 
the  world's  largest  asbestos 
mill,  has  been  increased  from 
J.5.000  to  20.000  tons. 

Russian  Competition  | 

The  effectiveness  of  the  Rus-.! 
sian  competition  is  attributed 
by  asbestos  industry  officials  to 
two  facts;  Soviet  ability  to  cut 
prices  through  lower  treigh* 
costs,  and  readiness  to  accept 
payment  in  the  purchaser  s 
currency. 

Prance,  which  formerly  im¬ 
ported  some  .35.000  tons  of  Cana-  , 
dian  fibre,  now  purchases  the. 
same  amount  from  the  U.S.S.R.. 
though  her  overall  consumption 
has  increased.  Similar,  though  , 
less  serious,  competition  exists  ' 
in  West  Germany  and  Austria,  , 
both  significant  users  of  Cana¬ 
dian  asbestos  bid  now  also  buy 
ing  from  the  U.S.S.R. 

Canada  still  supplies  some 
55%  of  the  tree  world's  asbes-  , 
tos  fibre  requirements.  And  to 
meet  competition  from  foreign 
producers,  from  one  another,  j 
and  from  other  insulating, 
acoustical  or  fireproof  mater-  , 
iais.  Quebec  s  nine  producers 
are  daily  striving  to  develop 
ways  of  cutting  costs  by  using 
Hie  latest  and  mo.sl  economical  . 
mining  and  milling  methods. 

Canadian  .lohns  -  Manville.  , 
supplying  half  of  Quebec's  an-  . 
niial  output,  has  undertaken  a  I 
$1.5  million  expansion  program  ; 
at  its  open  pit.  the  world'* 


I  Its  purpose  is  to  reduce  road 
;  maintenance  costs  by  adding 
asbestos  to  asphalt.  Tests  in 
Canada  and  the  U.S,  have  al¬ 
ready  shown  that  by  adding 
two  to  three  per  cent  of  fibre  to 
the  asphak  mix.  road  life  is  in¬ 
creased  and  repair  costs  cut. 

In  cooperation  with  highway 
I  departments  and  private  con- 
'  tractors,  .lohns  -  Manville  has 
:  helped  lay  18  test  strip*  in 
i  eight  states  and  one  province. 
So  impressed  have  highway 
specialists  been  with  the  re¬ 
sults  that  in  some  cases  they 
are  now  introducing  asbestos 
asphalt  on  an  experimental 
basis  as  part  of  iheir  current 
paving  projects, 

La.sl  summer,  engineers  of 
Asbestos  Corp..  together  with  a 
firm  of  asphalt  contractors, 
laid  a  100-yard  test  strip  in 
Thetford  Mines.  The  asphalt 
w'as  spiked  with  some  two 
per  cent  of  short  asbestos 
fibre.  The  Quebec  Roads  De¬ 
partment  sent  highway  experts 
to  observe  the  experiment,  take 
samples,  and  report  on  wear 
and  tear  over  the  next  tew 
years. 

Asbestos  sale*  department 
are  also  turning  more  of  their 
attention  to  Far  Flastern  coun¬ 
tries.  There,  it  has  been 
proven,  asbestos-cement  pro¬ 
vides  a  building  material  that  is 
cheap,  hygienic,  attractive  and 
non-ewroding.  and  so  easy  to 
erect  that  it  is  suitable  for  low- 
cost  housing  projects.  I 


SCHEDULED  FLIGHTS 
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MONTREAL  ROBERVAL- 
FORT  CHIMO  -  FROBISHER 
and_  CAPE  DYER 

MONTREAL -VAL  D'OR- 
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Domestic"  CHARTER  SERVICE  "International' 
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.MAIN  OFFICE  MONTREAL  AIRPORT 


Totil*  towns  are  pleasant 


and  struggling. 


iDecision  Near  On  OH 
Sources  For  Montreal 


away.  Current  production 
trends  point  lo  hcinw  .59(1.000 
barrels  per  day  for  the  bal¬ 
ance  of  the  year. 


The  government  has  gixen 
two  alternatiies  as  means  to 
meet  the  problem.  Either  the 
big  international  companies 
start  taking  a  substantial  flow 
from  Canada  in  exchange  lor 
the  continued  Imnori  ol  their 
oil  into  the  Montreal  area,  nr 
they  will  find  their  imports 
clipped  to  a  point  where  west 
ern  crude  nil  will  flow  in 
Montreal  in  the  desired  mlume 

This  could  mean  the  construc¬ 
tion  of  another  pipeline  from 
•Alberta  lo  the  east,  a  deiel- 
opmenl  which  would  cost  some 
$300  millions. 

Following  the  expansion  of 


Montreal  provides  the  largest 
petroleum  refincri  area  in 
Canada. 

Every  major  oil  company  is 
established,  the  late.si  retinery 
lo  be  added  being  the  RP 
Canada  plant  with  a  daily  cap¬ 
acity  ol  .some  .30.000  barrelc. 

However,  all  the  nil  refined 
at  Montreal's  east -end  romes 
from  abroad,  either  the  middle 
east  or  Venezuela.  This  pul.s 
•Montreal  right  into  the  spot¬ 
light  of  the  oil  problem  de- 
hales  To  make  western  Can¬ 
ada  nil  accessible  lo  Montreal 


I  refineries  is  the  big  demand 
How  lo  make  it  possible  is  the 
big  question. 

A  .300,000  barrel  daily  re¬ 
finery  rapacity  is  the  price  It 
is  an  imoortani  .stake  for  the 
oil  industry  in  western  Canada 
and  an  important  item  in  Can¬ 
ada's  trade  balances 
The  Borden  commission  has 
set  a  700.000  barrels  daily  pro¬ 
duction  as  a  desirable  target 
for  the  end  of  1960.  We  are  ol 
course  nowhere  near  that 
figure,  although  the  target 
dale  is  only  about  throe  months 


Boiler  and  plate  shops  in 
Quebec,  particularlv  in  the 
Montreal  area,  all  have  order.* 
on  their  books  to  keep  them 
steadily  employed  for  some 
time  to  come,  National  Employ¬ 
ment  Service  report*. 

Most  structural  steel  fabri¬ 
cators  are  busy.  The  largest 
plant  in  the  Montreal  area  is 
shut  down  due  to  a  labour  dis¬ 
pute.  So  far  it  has  not  had  any 
effect  on  construction  jobs,  but 
if  it  is  of  long  duration  it  will 
slow  dow'n  steel  erection  at  a 
number  of  building  .sites. 

Output  and  employment 
levels  continue  to  rise  at  plants 
turning  out  tools  and  hardware. 

Foundries  in  Trois  Rivieres, 
Montreal  and  the  Eastern 
Townships  have  had  lay-ofts 
recently  as  contracts  on  hand 
are  completed. 

Maniilactures  of  heating  and 
cooking  stoves  are  producing 
at  a  normal  lexel  with  pros¬ 
pects  foi  the  fall  comparatively 
good 

General  machine  shops  are 
all  well  employed  at  the  pre- 
.sent  time. 

.A  w'ire  products  plant  in  the 
Trois  Rivieres  area  has  re¬ 
duced  its  work  force  by  50  per 
cent  owing  to  a  shoi'tage  of  ^ 
orders,  pjl.sewhere  the  employ¬ 
ment  level  is  fairly  good 
Output  at  firms  processing 
primary  iron  and  .steel  pro¬ 
ducts  increased  slight Iv  during 
August  but  is  below  the  lex'el  j 
of  last  year  at  this  lime 
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C*I*P  makes  the  most  of  a  tree 


MINE  MILLS 


MINE  SHAFTS 


SSO  Skertiroakc  Street  Welt 


MONTREAL,  QUEBEC 


This  is  the  beginning,  a  tinv  seedling.  In  threescore  years  or  s~o  it  will  be  a  *turdy  tree 
read?  to  he  harvested  from  the  immcn.sity  of  Canada's  wfxrdlands. 

Then,  as  now,  comes  an  idea,  born  in  the  mind  of  a  man  who  works  for  CIP,  tested  and 
proved  in  countless  hours  oi  research  in  the  company’s  modern  laboratories. 

The  result?  A  new  product,  perhaps,  or  an  improvement  in  a  product  already  in  use.  This 
IS  the  way  CIP  works  to  develop  and  conserve  our  forest  resources,  and  to  bring  you  t 
better  life. 
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Canadian  International  Paper 


Commercial  Alcohols  Limited  •  The  Continental  Pafier  Products,  Limited  •  Garden  City  Paper  Mills  Company 
Limited  •  Hygrade  Containers  Limited  •  International  Panel  Boards  Limited  •  International  Paper  Sales  Co.,  Inc. 

•  International  Stanley  of  Canada  Limited  •  Kraft  Board  &  Paper  Sales  Department  •  1. umber  Sales  Department* 
Masonite  Company  of  Canada  Ltd.*  Mid-West  Paper  Limited*  Vlonan-h  Pa[>er8  Limited*  \ihrmr  Sales  Department 

*  Riordon  Sales  Corporation,  Limited  •  \  ancoiiver  Pacific  PafK*r  Co.  I.itniled  •  Victoria  P>^>er  Compani.  Limited 


H.  J.  O'CONNELL  LIMITED 


6460  Co$c  de  Liesse  Rd. 


Derval  Station,  Que. 


Government, 

Municipal  and  Corporation 
Securities 


Hospital  and  Religious  Institutions  Bonds 


Iaf{uguX#DesE|oche^ 

105  Mountain  Hill  QUEBEC,  Que. 


portant  producer  has  been  add¬ 
ed  in  the  Canadian  British 
Aluminium  plant  at  Baie  Co- 
meau  when  a  smelter  with  a 
capacity  of  90,000  tons  a  year 
was  built  and  completed  in 
1959. 

The  CBA  plant  was  another 
feather  in  the  cap  for  those 
who  pushed,  for  decades,  the 
development  of  the  St.  Law¬ 
rence  River  northshore.  Lead¬ 
ing  the  parade  has  been  Que¬ 
bec  North  Shore  Paper  Co.,  an 
inspiration  of  the  late  Col. 
Robert  McCormick  of  Chicago 
Tribune  fame. 

The  paper  company  is  now  a 
partner  with  Reynolds  Metals 
and  British  Aluminium  Co.  in 
the  Baie  Comeau  smelter  en¬ 
terprise. 

The  aluminium  industry  is  by 
any  standard  a  worldwide  one. 
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New  Iron  Ore  Giant  Now  Almost 
Ready  To  Start  Concentrate  Flow 


as  far  as  Quebec  is  concerned. 
Alcan’s  many  sister  companies 
in  the  fabricating  field,  in  Eu¬ 
rope,  Britain,  through  Canada 
and  on  other  continents  display 
the  Alcan  ingot  name  in  every 
port  of  the  world. 

The  huge  Saguenay  power  de¬ 
velopment,  one  of  the  war 
time  miracles  of  only  twenty 
years  ago,  produces  3,500,000 
HP  when  all  pot  lines  in  the 
Arvida  plant  are  in  operation. 
The  five  generating  stations, 
the  last  of  which  was  com¬ 
pleted  only  in  late  1959  after 
having  started  in  1956,  form 
basis  of  an  expanding  mixed 
manufacturing  area  and  have 
transformed  the  whole  region 
from  a  state  of  very  rural 
backwardness  to  modern  com¬ 
munity  systems  in  just  twenty 
years. 


BELANGER  INC. 

Investment  Dealers 

Member  The  Investment  Dealers'  Association  of  Canada 
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RELIGIOUS  INSTITUTIONS  -  PUBLIC  SERVICES 
INDUSTRIES 

♦  ♦  ♦  ♦ 

611  St.  James  Street  West 
MONTREAL  UNiversity  1-1461 


METROPOLIS 

situated  at  the  cross-roads  of  the  country's 


Montreal  is  also  the  seat  of  the  trans- 
Canadian  and  International  telecom¬ 
munication  system  ser>’iced  through 
the  Bell  Telephone  Company,  the  Can¬ 
adian  Broadcasting  Corporation  with 
its  short  wave  radio  network  and  the 
Canadian  Overseas  Telecommunication 
Corporation. 


•  As  a  commercial  and  distribution  centre  Montreal  is  and  will 
always  remain  the  axis  of  gravitation  of  the  Eastern  Canada 
market  extending  from  the  Atlantic  coast  into  a  portion  of  the 
neighboring  Province  of  Ontario. 

The  Economic  and  Tourist  Development  Bureau 
of  the  City  of  Montreal 


Room  52B,  Dominion  Square  Building 
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Quebec  Puipwood 
Employment  Higher 

Puipwood  operations  in  Que¬ 
bec  province,  National  Employ¬ 
ment  Service  reports,  were  em¬ 
ploying  19,390  workers  on  Au¬ 
gust  20th, 1960.  This  compares 
with  employment  last  year  at 
the  same  time  of  16,550.  Fig¬ 
ures,  it  is  pointed  out,  do  not 
include  independent  jobbers. 

One  large  operator  in  the 
province  has  reduced  the  sche¬ 
duled  cut  by  100,000  units  be¬ 
cause  of  a  heavy  inventory  on 
the  rivers. 

Firms  cutting  on  the  lower 
St.  Lawrence  have  completed 
about  40  per  cent  of  the  907,500 
cord  puipwood  cut. 

Many  operators  were  forced 
to  suspend  work  during  the 
last  two  weeks  in  August  be¬ 
cause  of  fire  hazards  in  the 
province. 


THE 


Montreal  with  its  suburban  commun¬ 
ities  represents  over  10%  of  Canada’s 
population  and  grows  at  the  rate  of 
60,000  per  year  or  the  equivalent  of  a 
new  fair  size  town, 

Montreal  is  the  terminus  of  the  two 
trans-Canadian  railway  systems,  the 
port  of  call  of  88  steamship  companies 
and  the  countrj’’s  terminal  point  for  8 
ocean  passenger  lines.  It  is  the  head¬ 
quarters  of  the  International  Civil 
Aviation  Organization  and  of  the  Inter¬ 
national  Air  Transport  Association.  The 
local  airport  is  not  only  a  domestic  stop 
over;  it  is  the  leading  international  air 
field  of  the  country,  carrying  over 
1,800,000  passengers  in  and  out  during 
1959. 


OF  CANADA 

transporl-afion  networks. 

•  Montreal  owes  its  unquestionable  supremacy  to  the  geographic 
position  it  occupies  on  the  St.  Lawrence  River  at  the  junction 
of  the  mighty  navigation  system  linking  the  interior  of  the 
North  American  Continent  to  the  world’s  markets. 

•  The  tremendous  scope  of  development  and  rising  potentiality 
of  the  metropolitan  area  of  Montreal  spring  from  a  constantly 
growing  concentration  of  human  and  material  forces  within 
a  region  offering  a  wealth  of  readily  accessible  natural  re¬ 
sources  essential  to  the  expansion  of  industrj'  and  trade. 

•  The  economic  structure  of  Montreal  is  founded  on  a  fast  in¬ 
creasing  rate  of  production  combined  with  a  vast  diversity  of 
manufacturing  output  ranging  from  needles  to  heavy  castings, 
ship  building,  aircraft  designing  and  contracting,  plus  the  wide 
variety  of  durable  and  consumer  goods. 


hardly  anything  else  but 
packaged  electric  power. 

It  requires  vast  amounts  of 
electricity  to  unlock  the  pure 
metal  from  its  clay.  The  power 
mu.st  be  cheap.  That  is  why  in 
Quebec  aluminium  and  elec¬ 
tricity  became  wedded  early 
into  what  is  now  the  province’s 
third  largest  primary  and 
manufacturing  industry. 

Production  some  thirty  years 
ago  amounted  to  39,000  tons  of 
metal.  Half  a  million  tons  will 
be  produced  in  1960. 

Story  of  Alcan 

Until  1957  the  story  of  alum¬ 
inium  was  the  story  of  Alcan 
alone.  Since  then  another  im¬ 


The  second  major  iron  ore 
development  in  northern  Que¬ 
bec  is  now  under  way  and  close 
to  initial  shipments  to  the 
plant  furnaces  and  steel  mills 
of  Canada,  the  United  States 
and  Europe. 

Like  the  huge  iron  develop¬ 
ments  at  Knob  Lake  which 
gave  birth  to  Schefferville,  the 
port  development  of  Seven  Is¬ 
land  and  the  long  railway  con¬ 
necting  the  two,  the  newest 
and  equally  large  development 
of  Quebec  Cartier  Mining  Co. 
are  based  on  the  so-called  Que¬ 
bec  Labrador  Trough  which  ex¬ 
tends  from  Lac  Jeannine  to  the 
far  northern  tip  of  the  Ungava 
peninsula. 

Knob  Lake,  featuring  a  re¬ 
latively  high  grade  direct  ship¬ 
ping  ore,  has  been  yielding  ore 
since  1954  at  a  high  if  fluctuat¬ 
ing  rate,  depending  on  steel  in¬ 
dustry  requirements.  In  the 
first  year  a  total  of  1,782,000 
tons  of  ore  was  moved.  Since 
then  the  volume  has  topped  12 
million  tons  a  year  more  than 
once  and  to  top  13  million  tons 
in  a  year  was  prevented  in 
1959  only  by  the  long  steel 
strike  in  the  United  States. 

Iron  Ore  Company  of  Can¬ 
ada  has  proven  ore  reserves 
of  at  least  450  million  tons  of 
which  about  half  is  direct  ship¬ 
ping  ore  grading  about  52  to 
54%.  The  company  is  now  pre¬ 
paring  its  leased  property  at 
Carol  Lake,  in  Labrador  for 
production  from  reserves  esti¬ 
mated  at  about  2  billion  tons 
of  lower  grade  material  which 
lends  itself  to  concentration  to 
a  65%  sinter  material.  Ship¬ 
ments,  via  the  established 
loco  railway  to  Seven  Is¬ 
lands,  are  expected  to  be  un¬ 
derway  by  1962. 

Quebec  Cartier  Mining  Co. 
was  incorporated  in  1957  after 
some  years  of  intensive  study 
of  the  southwestern  section  of 
the  trough  in  Saguenay  County. 
The  ore,  currently  consisting  of 
400  million  tons  of  a  concen¬ 
trating  grade,  will  be  treated 
at  the  site  of  the  mining  oper¬ 
ations  at  Gagnonville. 

As  a  result  of  this  decision 
the  company  has  created,  in 
one  of  the  speediest  operations 
of  its  kind,  a  many  sided 


program  involving  a  large  open 
pit  mine,  a  huge  concentrator, 
a  193-mile  railway,  a  deep 
water  harbor  on  the  St.  Law¬ 
rence  River  at  Port  Cartier,  a 
hydro-electric  power  plant  and 
two  completely  new  townsites, 
as  shown  on  map  II. 

The  Mine 

The  Lac  Jeannine  Iron  de¬ 
posit  consists  of  spectacular 
hematite  ore,  and  extends  ap¬ 
proximately  8,000  feet  length- 
wi.se  and  2,300  feet  in  width. 
The  downward  extension  of  this 
orebody  exceeds  1,000  feet  and 
it  could  become  one  of  the 
deepest  iron  ore  mines  on  the 
North  American  continent.  It 
is  estimated  that  a  day’s  pro¬ 
duction  will  run  approximately 
60,000  tons  of  ore  or  1,500  giant 
truck  loads  of  rock,  on  a  year- 
round  production  basis,  for  a 
total  annual  production  of  some 
20,000,000  tons  of  ore.  With  a 
designed  capacity  of  over 
8,000,000  tons  of  iron  ohe  con¬ 
centrates  annually  the  concen¬ 
trator  will  be  one  of  the  largest 
iron  ore  beneficiating  plants 
in  the  world.  Power  to  the  pro¬ 
ject  will  be  supplied  by  the 
Hart-Jaune  Power  Company, 
an  affiliated  company,  which  is 
constructing  a  hydro-electric 
plant  with  an  initial  capacity 
of  60,000  h.p. 

Carfier  Railway  Co. 

Quebec  Cartier  Mining  Com¬ 
pany  is  now  completing  a  193- 
mile  railroad  alongside  the  ac- 
ce.ss  road  from  Port  Cartier  to 
Lac  Jeannine,  Which  will  be 
operated  as  an  affiliated  com¬ 
pany  under  the  name  of  “La 
Compagnie  de  Chemin  de  Fer 
Cartier.’’  It  will  take  approx¬ 
imately  two  years  to  build  the 
railroad,  including  the  construc¬ 
tion  of  seventeen  bridges  and 
five  tunnels. 

The  Harbour 

The  Harbour  at  Port  Cartier 
is  one  of  the  deepest  in  all  of 
Canada.  With  a  depth  of  50 
feet  below  low  tide,  the  Har¬ 
bour  is  being  “carved”  into 
the  shore  line.  The  Harbour 


Fish  Processing  On 
Less  Active  Scale 

Less  fish  is  being  processed 
in  the  province  of  Quebec  this 
year  according  to  the  National 
Employment  Service. 

A  fish  processing  plant  at 
New  Richmond  has  handled 
800,000  pounds  less  fish  this 
season  compared  with  corres¬ 
ponding  period  of  last  year. 
A  large  fish  processor  in  the 
Gaspe  area  also  reports  a 
drop,  of  929,000,  in  fish  handled 
so  far  this  season. 

The  fish  processing  plant 
at  Matane  has  handled  so  far 
this  year  12,056  pounds  of  sal¬ 
mon;  4,170  pounds  of  smelts; 
575,878  pounds  of  cod  and  3,025 
pounds  of  halibut.  Here  again 
the  total  fish  processed  is  be¬ 
low  last  year’s  figure. 

Fishermen  operating  on  the 
fishing  grounds  off  Chandler 
report  increased  catches  during 
the  past  week  or  two. 


will  be  capable  of  handling  the 
largest  ore  carriers  afloat  to¬ 
day  and  even  the  larger  ore 
carriers  of  the  future.  The  first 
shipments  of  high  grade  con¬ 
centrates  are  scheduled  for 
early  1961. 

Two  new  townsites  for  a 
combined  population  of  over 
6,000  persons  are  being  built 
to  accomodate  the  employees 
and  their  families.  These  will 
be  situated  at  each  end  of  the 
project:  Port  Cartier  on  the 
St.  Lawrence  and  the  second 
townsite,  Gagnon,  at  Lac  Bar¬ 
bel,  200  miles  north  of  the  ter¬ 
minal  point  and  approximately 
8  miles  from  the  concentrating 
plant. 

The  new  townsites  presently 
under  construction  include 
terraced,  semi-detached  and  in¬ 
dividual  houses,  schools, 
churches,  hospitals,  community 
recreation  buildings,  hotels, 
shopping  centers  and  other 
facilities.  In  conformity  with 
modern  town  planning  tech¬ 
niques,  service  industries  will 
be  located  in  areas  removed 
from  the  main  commercial 
center. 

Gagnon,  named  in  honor  of 
of  Honorable  Onesime  Gagnon, 
Quebec’s  Lieutenant  Governor 
and  the  province’s  first  Min¬ 
ister  of  Mines,  will  eventually 
be  the  larger  of  the  two  towns 
presently  under  construction.  It 
is  designed  for  a  population 
of  4,000  to  5,000  people. 


A  14-ton  roll  of  kraft  paper  comes  off  the  machine  at  C,I.P.'s  La  Tuque  mill 


Quebec  Is  Cradle  Of  The 
N.A.  Aluminium  Industry 


Although  the  current  indus¬ 
trial  cut  backs  and  the  big 
switch  from  aircraft  to  mis¬ 
siles  in  the  defence  establish¬ 
ment  have  reduced  aluminium 
production  to  some  extent, 
Quebec  continues  to  be  the  big 
center  of  this  industry  for 
Canada. 

Aluminium  came  here  in 
1900  when  Aluminum  Co.  of 
Canada  opened  its  first 
smelter  at  Shawinigan,  at 
attracted  by  the  huge  power 


otential  inherent  in  the  St. 
Maurice  river  system  plants 
of  the  Shawinigan  W’ater  & 
Power  Company. 

Bauxite,  the  metal's  ore  is 
plentiful  in  the  world’s  crust, 
but  Canada  has  relatively  little 
of  it  and  none  for  commercial 
exploitation. . 

But  Canada,  and  particu¬ 
larly  Quebec  loomed  early  as 
the  greatest  concentrated 
source  of  electric  power  — 
and  aluminium  is  basically 
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St.  Jerome  Develops  Idea  Of 
Industrial  Satellite  Districts 
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sheds  were  recently  awarded, 
new  wharves  are  to  be  built 
and  tenders  have  been  called 
for  construction  of  a  5.5  million 
bushel  grain  elevator. 

Some  Business  Loss 

Opening  of  the  Seaway  has 
resulted  in  a  loss  of  some 
business  by  the  Port  of  Mont¬ 
real  —  principally  the  handling 
of  bulk  commodities  such  as 
ores.  However,  the  greater 
frequency  with  which  vessels 


come  and  go  has  attracted  ntv 
business  in  its  stead  —  maialif 
general  cargo  and  grain  ‘‘top* 
ping  off.” 

“Topping  off”  is  practised 
mainly  by  grain  carrying  ocean 
vessels.  The  limited  draft  of 
the  Seaway— 27  feet— does  not 
permit  deep-sea  ships  to  take 
on  a  full  load  of  grain  in  the 
Great  Lakes.  Many  of  these 
top  off  their  cargos  with  grain 
brought  to  Montreal  elevatori 
by  lake  vessels. 


ling  postcards,  or  otherwise  ca¬ 
tering  to  the  seasonal  traffic  of 
playboys  and  playgirls,  with 
ski  or  outboard  motor  as  the 
climate  might  dictate. 

The  new  Auto  Route  has 
brought  St.  Jerome  within 
thirty  five  minutes  of  Montreal. 
Canada's  largest  market  is  not 
more  than  an  hour  away,  if  one 
thinks  of  the  downtown  business 
centre  in  the  heart  of  Montreal. 


Highways  create  business  and 
industry. 

Quebec  was  not  always  fa¬ 
mous  for  its  highways,  at  least 
not  in  the  proper  sense  of  the 
word.  Many  of  the  main  ar¬ 
terial  roads  did  not  deserve  the 
name,  in  comparison  with  what 
other  provinces  could  show  as 
a  result  of  cooperation  with  the 
Ottawa  administrations. 

There  has  been  a  cange  how¬ 
ever,  slow  and  somewhat  pain¬ 
ful  but  these  changes  will  now 
be  speeded  up  and  over  the 
ne.xt  few  years  Quebec  is  ex¬ 
pected  to  engage  in  a  road 
construction  program  which 
will  be  in  keeping  with  the 
traffic  choked  1960's. 

One  such  improvement  has 
been  accomplished  in  the  past 
few  years  in  the  creation  of 
the  Laurentian  Highway,  a  toll 


road  which  provides  rapid  ac¬ 
cess  to  the  Laurentian  area, 
one  of  Canada’s  chief  tourist 
and  play  areas. 

It  has  had  another  result 
however  than  merely  to  ease 
the,  tourist’s  way  to  his  favorite 
playgrounds.  It  has  suddenly 
made  the  whole  “foothills  area’’ 
of  the  Laurentiansconscious  of 
the  attractions  that  can  bo  of¬ 
fered  manufacturing  industry. 

A  new  industrial  area  may 
well  develop,  particularly 
around  the  city  of  St.  Jerome 
which  all  along  has  called  itself 
the  capital  of  the  Laurentians 
and  which  has  long  boasted  of 
such  basic  industries  as  furn¬ 
iture  making,  lumber  produc¬ 
tion,  shoe  and  leather  and  rub¬ 
ber  goods  manufacturing,  etc. 

Frankly,  St.  Jerome  is  now- 
going  after  more  of  the  same. 

People  cannot  live  just  sel- 


Jean  Gendron 
R.  Monast 


George  Falardeau 
T.  H.  Dunn 


Languishing  Complex 

The  whole  Ottawa-Montreal 
area,  nested  between  rivers 
and  mountains,  forms  an  old 
established  but  somewhat  lan¬ 
guishing  industrial  complex, 
based  on  local  needs,  then  on 
area  requirements  and  the  lum¬ 
ber  trade  and  now  diversified 
in  a  manner  that,  once  properly 
revived,  could  make  the  whole 
district  hum  along  the  lines  of 
the  Southern  Counties  or  the 
Eastern  Townships. 

The  current  plans  of  the 
Laurentian  Tourist  &  Economic 
Bureau,  born  last  year,  are 
eagerly  supported  by  regional, 
and  local  industries  and  by  the 
railways  which  have  long  estab¬ 
lished  investments  in  railway 
lines  to  the  north. 

As  a  result  of  the  strong  drive 
which  is  being  put  the  whole 
effort,  there  is  no  jealous  wat¬ 
ching  of  one  group  of  interests 
over  another,  but  rather  a  fully 
integrated  program  to  develop 
industry  and  tourism  together. 

St.  Jerome  will  be  the  indus¬ 
trial  capital  of  the  area,  the 
smaller  tourist  towns  and  re¬ 
sorts  will  find  improvement  in 
roads  and  service  facilities,  in 
growing  numbers  of  friends  and 
customers. 

A  thorough  job  of  zoning  St. 
Jerome  is  being  done,  with  pro¬ 
vision  made  for  residential,  in¬ 
dustrial  and  “dirty  industrial” 
areas  separated  clearly.  And, 
most  important  (and  frequently 
overlooked  elsewhere  in  Que¬ 
bec)  the  land  speculation  was 
kept  at  a  minimum. 

As  Industrial  Commissioner 
Jean  O’Donnell  puts  it  “it  did 
not  take  long  for  the  word  to 
get  around  to  the  speculators. 
But  the  area  farmers  who  were 
plied  with  options  for  their  land 
cooperated  with  the  city  and 
the  planners.  That  is  why  in¬ 
dustrial  land  is  still  available 
at  a  fair  price  to  the  farmers, 
a  fair  price  to  industries  willing 
to  move  in.” 
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Quebec  Cartier's  new  line  connecting  Gagnonville  with  Port  Cartier, 


items  which  do  not  require 
highcost  urban  operating  cen¬ 
ters.  A  manufacturer  of  silver¬ 
ware;  a  producer  of  shoes,  a 
designer  of  steel  furniture,  pro¬ 
cessors  of  food  and  a  small 
textile  mill  operator  have  come 
along. 

Such  developments  will  go  a 
long  way  to  take  the  sting  out 
of  the  decline  faced  by  other 
industries  which  find  it  impos¬ 
sible  to  combat,  without  almost 
any  protection  at  all,  the  stead¬ 
ily  growing  inroads  of  low  cost 
products,  such  as  12  cent 
plastic  raincoats  and  39  cents 
rubber  overshoes  from  Hong 
Kong. 

St.  Jerome  offers  tax  conces¬ 
sions  which  are  studied  with 
interest  by  industries  ready  to 
move  from  their  overcrowded 
locations. 

The  Auto  Route  makes  it  pos¬ 
sible  to  consider  seriously  the 
further  develooment  of  satellite 
industrial  areas  such  as  this. 
Such  roads  alone  will  make  it 
possible  for  large  metropolitan 
areas  to  disgorge  some  of  their 
masses  of  traffic  problems, 
housing  and  school  and  slum 
clearing  problems. 

And,  as  the  Laurentian  area 
association  is  now  attempting 
to  prove,  without  destroying  but 
rather  adding  to  the  natural 
scenic  advantages  which  have 
made  the  area  a  tourist  mecca 
for  two  generations  now. 


Quebec  and  the  Seaway 


Even  a  quick  glance  at  a 
map  is  usually  enough  to  estab¬ 
lish  that  Montreal  and  other 
ports  in  the  Province  of  Que¬ 
bec  are  well-located  to  serve 
traffic  moving  through  the  St. 
Lawrence  Seaway. 

“In  Canada,”  it  was  recently 
asserted,  “transportation  must 
precede  development,  if  the 
great  future  we  visualize  for 
this  country  is  to  become  a 
reality.” 

In  addition  to  its  many  other 
natural  advantages,  Quebec 
may  well  derive  considerable 
benefits  from  the  use,  by  ocean 
shipping,  of  the  Seaway. 

Referred  to  as  “this  great 
new  artery  of  transport,”  the 
Seaway  links  the  heart  of  North 
America  with  most  of  the 
world.  Prior  to  its  opening,  it 
is  said  that  some  55  million 
people  lived  in  the  Great  Lakes 
Basin  —  nearly  one-third  the 
total  population  of  Canada  and 
the  United  States. 

Manufacturing  in  this  region 


totalled  in  excess  of  $61  bil¬ 
lion,  almost  40  per  cent  of  the 
C’anada-U.S.  total.  Almost  $7 
billion  of  agricultural  products 
were  produced,  and  the  $7,680 
of  import-export  trade  gener¬ 
ated  in  the  area  amounted  to 
nearly  20  per  cent  of  the  total 
for  Canada  and  the  U.S. 

The  frequency  of  sailings  to 
and  from  ports  is  a  subject  of 
keen  interest  to  those  respons¬ 
ible  for  the  movement  of  im¬ 
port  s  and  exports. 

Montreal,  the  largest  port  in 
the  province  of  Quebec,  and  of 
Canada,  is  currently  being 
u.sed  as  a  terminal  by  75  ocean 
lines.  This  makes  it  possible 
to  dispatch  cargo,  quickly,  to 
almost  any  portion  of  the 
globe. 

Since  the  commencement  of 
operations  on  the  St.  Law¬ 
rence  Seaway,  and  in  anticipa¬ 
tion  of  a  more  rapid  tempo  of 
activity,  the  Port  of  Montreal 
has  embarked  on  a  program  of 
capital  expansion.  Contracts 
for  construction  of  new  transit 


W/tat  is 

eiisloiii  tailoring? 

It's  a  look,  0  feeling  of  distinction  that  is 
achieved  only  through  hand  shaping,  cutting  and 
sewing  of  each  piece  of  clothing.  It's  the  ultimate 
in  comfort,  because  each  seam,  each  section  of 
the  garment  follows  your  own  individual  meas¬ 
urements.  It's  a  painstaking,  detailed  process  by 
craftsmen  who  take  great  pride  in  their  work,  and 
which,  although  more  costly,  con  never  be 
equalled  by  any  other  means  of  production. 
Nothing  else  will  fit  you  as  well  or  feel  as 
comfortable. 

Morgan's  Custom  Tailoring  has  been  a  tradition 
with  generations  of  successful  Montreal  business¬ 
men.  Come  into  day  and  look  over  our  new  col¬ 
lection  of  fine  imported  British  fabrics. 

MORGAN'S  —  CUSTOM  TAILORING, 
MAIN  FLOOR 


MONTREAL 


MONCTON 


TROIS-RIVIERES 


QUEBEC 


Has  Worked  Well 


It  has  worked  out  well.  In¬ 
terest  shown  is  great;  new 
companies  have  been  signed  up. 
representing  manufacture  of 


HENRY  MORGAN  6-  CO.  LIMITED 

Call  Vi.  4-iiiS 


Canedo's  Quality  Departmental  Store 


REYNOLDS  ALUMINUM 

rolls  ahead  with  Quebec 


Reynolds  Aluminum  Company  of  Canada  Ltd.  now  boasts  the 
bigpest  hot  rolling  mill  ever  assembled  in  Canada  by  an 
aluminum  producer.  Addition  of  specialized  rolling  mills  will 
greatly  enlarge  plant  facilities.  This  growth  in  productive  cap¬ 
acity  is  part  of  a  giant  25-year  program  designed  to  place 
Reynolds  Aluminum  among  the  leading  producers  of  aluminum 
products  for  home  and  industry  in  the  world. 

For  Canadian  industry,  this  huge  expansion  program  means 
more  quality  building  and  industrial  products  such  as  lifetime, 
lightweight  and  strong  Reynolds  Aluminum  Roofing  and  Siding, 
and  fire-resistant,  easy-to-install  “Reylife”  Reflective  Insulation 
and  Vapor  Barrier.  For  millions  of  Canadian  consumers,  it  means 
more  wonderful  home  products  such  as  Reynolds  Wrap,  Canada’s 
favorite  aluminum  foil,  quality-protecting  aluminum  foil  packag¬ 
ing  and  sparkling  clean  aluminum  containers.  Each  year,  mor« 
and  more  products  you  will  be  proud  to  manufacture,  and  owm, 
will  be  made  of  Reynolds  Aluminum,  most  versatile  metal  today 
— and  tomorrow. 


Tex-Made  prodiiels  are  belter. 

They  are  made  RK>HT...here  in  Canada 


REYNOLDS  ALUMINUM  company  of  Canada  ltd. 

Head  Office  and  Plant:  Cap-de-la-Madeleine,  Que. 

General  Sales  Office;  1420  Sherbrooke  St.  West,  Montreal. 
Sales  Offices:  Moncton,  Toronto,  Orillia,  Ingersoll,  Oakville, 
Winnipeg,  Vancouver. 

Reynolds  Wrap  •  Reynolds  Aluminum  Foil  Labels  and  Packaging  • 
Reynolds  Industrial  and  Building  Products  •  Reynocoustic  • 

Reynolds  Aluminum  Containers. 


DOMINION  TEXTILE  COMPANY  LIMITED 


Addf*M 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

One  of  the  great  life  insurance  companies  of  the  world 


I  iMONTRF.AI,  BRA.NCH  O  K  K  I  C  K  S  —  I  6 . 6  4  1  1 

J.  l)KRi>ME.  Maiia^rr,  tiariirr  Hraiirh  J.  M.  (!HERN1N.  Vtanater.  Manahelil  Hranrh  V .  E.  I.AI.ONDK.  Matlajipr.  Si.  Jamr‘  Rranch 

!  L.  ^ BtA  ri.EY,  Manan^r.  •  av^ndi^h  Brani’h  J.  K<  K>K LI'..'^S,  (M-.l  Manager.  Melralle  Rrant'h  I..  KOI  )M  \  N,  1  ..I,, I  .Maiiajier.  SnoN* don  Rrani*^ 

I  E.  <;i..ASER.  Manager,  >  otr  de«  Nriger  Rram  h  'I'.  'l  OK  AKSKI.  Vlaiiager.  Qiiepii  Mary  Rranch  R.  J.  BAKER.  Manager.  \  an  Horne  Rranch 

J.  E..  ERE'.(»K.AL',  Manager,  Decarie  Branch  I’.  M  ADORE.  .Manager.  .St.  Hiiherl  Branch  E.  S.  MOl  NT.  Manager.  'S^estmounl  Branch 

j  HARRY  E.  MACK.,  Manager.  Mount  Royal  laaoKKatCKl  Krainh  (>.  J.  E'E.RCl  .SON,  .Manager,  Dorchester  (.roup  Branch  A.  \  EZINA.  Manager.  .S|.  I  atherine  (froiip  Braneli 

W.  B.  SIEBRA.SSE,  Supervisor,  (rroiip  Service  Branch  S.  E.  BRI  ARD,  Manager.  Montreal  Mortgage  Ofliee 


Socotrdary  drill  crew  bletli  bleckhelet  at  an  open  pit  aaboatot  mine  in  Quebec  Eastern 

Town  ships. 
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"ValwM  in  Edweation" 

Swn  life  Assurance  Company  of  Canada 
Sun  Life  Buildin9,  Montreal. 

Pleose  send  me  a  copy  ol  eoch  ol  the  Sun  IKe's 
Educotionol  Koolclets  I  hove  checked. 


(PlEASI  PRINT) 


[  I  WHY  STAY  IN  SCHOOl? 

I — 1  THE  value  of  a  college 
I — I  EDUCATION 

I  I  WHY  STUDY  THE  HUMANITIES? 

□  HOW  TO  GET  MORE  FUN 
OUT  OF  SCHOOL 

I  I  ADULT  EDUCATION  TODAT 

□  SCHOLARSHIPS  AND 
BURSARIES 

□  WHAT  ABOUT  TECHNICAL 
AND  TRADE  SCHOOLS? 


jMNMf 


Sail  LUr  of  Couadn  h/i.\  mmiy  plans  dcsis.neS  t/>  .HmH 
yof/ng  people  on  their  life  i>i\inar)re  proarantmesr  at 
a  time  when  they  are  in  good  health  and  the  pre¬ 
miums  are  line.  Don  t  forget  Sun  Life  s  Cluaranteed 
lii.mrahility  Benefit.  .\nd  lor  the  head  of  the  family, 
there's  the  rien  .Ailiu.'itahle  Policy,  trhirh  offett  a 
choiie  of  options  at  the  end  of  fii'c  years.  There'*  a 
Sun  Ute  represrntatn  e  neirr  yon.  Why  not  ratj  him 
today'-' 


1’0|>4Y,  mnrp  fft^  ever  heforr,  »n  arK>smrr>d 
prliurrtHon  rs:  almost  n  preroqiirsitp  for  s'tiocess. 
Ev'ory  teen-ager  capable  tvf  absorEmig  an  erlttca- 
tion  shonW  s-tay  at  .school  until  he  gTa<l»T3te.s. 
Every  prontising  student  should,  ft  at  all  po.s.sible. 
go  on  to  college.  If  your  youngster  decides  to 
leave  .sclKtol  two  oi'  three  yeats  early  v'hen  there’s 
no  necessity  tor  it,  or  gives  up  the  kiea  of  college 
hecausts  lie  .s  not  sure  what  courses  to  take,  he 
may  have  to  pay  lor  those  lew  years  all  the  rest 
(><  his  life. 

-As  a  ptihfic  .service?.  Sun  I.ile  of  Ganarla  offers 
.several  new  leaflets  in  its  recently  introduced 
N’alues  in  F'ducation  series.  'I'HE  VALUE  OF  A 
COLI.EGE  EDI  C.ATION  and  WHY  S1T."DT 
1  HE  Hl'.MANI  riE.S?  slrould  help  your  chfldren 
in  their  search  for  a  proper  voc-ation.  HOW’  TO 
GET  MORE  FL’.N  OUT  OF  .SCHOOf.  is  directed 
to  the  young  teen-ager.  .NDl  l.T  EDI'C.ATION 
TODAY  reveals  that  there  are  more  men  and 
women  enrolled  in  regular  sc-ImkiI  ela.sses  for 
adults  than  there  are  ehildren  in  schools,  Thessp 
and  other  leaflets  in  the  Y'alucs  in  Education 
series  are  available  without  charge  or  ohligatirm. 
(list  use  the  coupcm  below. 


THK  FINANrtAI,  TtMF,S.  SKPTK.MBEP  .in,  IflfiO 


Sheppirg  Centre 

Quebec  City  Will  Have  First  Large 
Regional  Merchandising  Shop  District 


QUEBKC-I'he  ‘'Place  Fleur- 
rfe-l  -Ls”  development,  to  cost 
over  seven  million  dollar.s  and 
to  be  one  of  Canada's  most  ex¬ 
tensive  regional  shopping  pro¬ 
jects  and  the  largest  in  the 
Prnvinc-e  of  Quebec,  was  an¬ 
nounced  last  week. 

To  be  situated  at  the  norih- 
west  corner  of  the  inlersection 
of  Dorchester  Street.  Boulevard 
Hamel  (Route  des  Commis- 
saires),  the  new  l.aurenliaii 
Boulevard,  and  the  Kxhibitiwi 
Grounds,  the  project  features 
Simpsons-Sears  first  major  de¬ 
partment  .store  in  the  Queliec 
district  together  with  twi  store 
unit.*  in  all  caiegorie.s  ol  mer¬ 
chandise  and  services. 

The  l.aurentian  Boulevard  ex 
tension,  a  controlled  access  ex¬ 
pressway  shall  prov  ide  a  high- 
capacity  traffic  facility  serving 
the  rapidly  growing  lesidenlial 
»rea.'  to  the  north,  thereby  in¬ 
creasing  the  trading  area  of 
the  .Shopping  District.  Clovei- 
leaf  and  overpass  improve- 
iriPnl.s  at  the  intersection  will 
also  contribute  lo  the  Iralllc 
flow  at  the  site. 

Place  Fleur-de-I,is  features 
tngrc.ss  and  egress  Irom  both 
CO  n  I  r  o  1  I  e  d  Bonlev  at  ds  hy 
means  of  deceleration  lanes. 

A  lour-lane  main  aiTery  with 
numerous  access  points  into 
the  site  surrounds  the  balance  i 
of  The  property.  The  ItKalion 
of  the  site,  at  the  heart  of  a 
trading  area  of  over  hall  a 
million  people,  is  ideal  in  rela¬ 
tion  lo  popiilaiiivn  concentra¬ 
tion  and  logical  growth.  ; 

Vast  Gridiron 

A  vast  gridiron  network  i»( 
arterial  roads,  connedor  roads, 
and  local  feeder  streets  serves 
the  entire  aiea  and  the  site.  - 


'  placing  the  project  within 
quick  and  easy  reach  of  all 
the  important  populated  por¬ 
tions  of  the  Trading  area. 

I  According  lo  .4.  D.  .Margison, 
Prolessional  Engineers  and 
Iralfic  consullants  to  the  devel- 
I  oper.s.  “travel  times  arc  of 
extreme  impoilaiice  in  inllu- 
encing  the  decisions  as  to 
where  lo  stiop  —  even  more  .so 
titan  Travel  dislatices.  East 
nioviiig  irallic  tacililies  in  the 
direction  of  a  .Sliupping  District 
^  encourage  maximum  patron- 
j  age,"  Estimates  by  the  Irallic 
experts  indicate  over  (i.S.titxi 
automobile  shopping  trips  To 
j  the  site  per  week  at  the  pro¬ 
ject's  inception,  increasing  lo 
over  BI.OtHI  trips  per  week 
witliin  live  years  and  nearly 
KHl.tKH)  trips  per  week  live 
years  hence. 

■'.Appruximalely  3.jO.(t(XI  po¬ 
tential  tusloniers  reside  wilhiii 
iinly  leu  minutes  driving  dis- 
ttiiice  ol  the  site.  TT.Vnno  within 
twenty  minutes  and  nearly  ! 
.SttO.tiOtl  within  thirty  minutes. 
The  she  is  less  than  I‘-i  miles 
north  of  the  downtown  Quebec 
shopping  di-Triet  and  by  IWti. 
the  projected  opening  date, 
will  have  excelleni  access  trout 
all  directions.  ’ 

.According  lo  the  developers;  ■ 
“.A  regional  plan  must  contain  : 
well  ill  excess  ol  2(in.0(Hl  square 
feet  ol  selling  space,  with  7(l-i«l  | 
per  cent  of  this  area  devoled  lo  ' 
shopping  g(M»d.s  stores  as  op-  | 
posed  It)  com enieiK-e  goods  and  j 
services.  II  is  complelely  plan-  j 
ned  and  inlegrated  as  a  unit 
under  a  single  management.’’  i 
“I'lace  Eleiir-de-I.is  primar-  j 
ily  centres  around  shoppers  i 
goixis  —  lasliioii  apparel,  home  , 
furnishings  and  general  iiier-  | 
cliandise  <  which  sales  are  . 


basic  to  the  modern  law  of  re¬ 
tail  gravilationi.  1’be  extent  of 
pre.senlalion  in  thi.s  group  de- 
I  termines  the  pulling  power  of  a 
'  regional  shopping  district  and 
forms  the  hasi.s  of  planning 
store  types  and  traffic  flow.’’ 

“Convenience  good.s  units 
catering  lo  daily  and  weekly 
needs  have  Iradilionally  been 
dispersed  throughout  an  entire 
.  urban  area,  thriving  on  the 
ti’allic  generated  by  local  shops. 
These  convenience  stores,  sell¬ 
ing  largely  slandaidi/.ed  pack¬ 
age  IimkIs  tound  in  many  outleu* 

I  at  uniform  prices,  do  not  ’puH’’ 
tralfic  lo  retail  districts  but  do 
complement  the  proper  profKM- 
lion  of  shoppers  goods  in  a  well- 
balanced  regitrnal  plan.’’ 

Phase  One 

“Phase  One  of  Place  Eleiir-  j 
del, is  shall  contain  over  RIO.* 
(KKi  square  leet  of  store  area 
and  will  piovide  einploymeiil 
lor  over  l.’iOO  persons.  The  en-  i 
lire  Shopping  District  coni-  | 
pri.ses  approximately  I.BitO.OOO 
square  leet.  With  Phase  Two.  ; 
the  plan  is  expandable  lo 
nearly  .VjO.tKH)  square  feel  of 
stole  area.’’ 

“Tlie  priijeci  is  nearly  com-  | 
pelilion-proof.  being  Ihe  only 
site  in  the  regitm  and  one  ol 
the  lew  in  Canada  suitable  In 
all  re.specis  lor  a  new  Regional  [ 
Sboijpliig  District.  ”  I 

“Quebec  City  s  economic  | 
area  now  contains  about  I.T%  . 
of  llie  total  provincial  pitpula- 
lion.  with  more  than  half  liv¬ 
ing  in  the  Metropolitan  .Area. 

In  l.imoilou  Wards  alone,  the 
lorecast  tor  1%:)  'based  on  av¬ 
erage  annual  .sector  increa.ses 
and  the  City  s  development 
patlerni  indicates  a  2.i  percent 
grow  III  to  total  lUi.tkit)  resi- 
deiil.s.’’ 


“'I’he  number  of  persons  per 

family  is  approximately  4.2, 

one  of  the  highest  averages  in 
;  Canada,  The  outlook  is  for  a 
i  continued  expansion.  .An  ex- 
i  treme  youthful  ness  of  the  re- 
i  gion’s  population— 32%  under 
‘  J5  years  of  age— indicates  a 
'  ri.sing  birth  rale  during  the 
i  decade  of  the  sixties  as  in- 
I  creasing  numbers  reach  mar- 
I  riageable  age." 

I  "'rhe  a.ssessabie  trading  ra- 
J  dius  generating  shopping  trips 
j  to  Place  Fleiir-de-Lis  is  the 
i  area  w'ilhin  thirty  minutes 
driving  time.  .A  population  in¬ 
crease  ol  18.4  percent  by  1987 
and  38.7  percent  by  1972  is  in¬ 
dicated  within  this  radius,  us-  j 
ing  1982  as  the  base  year. 

$60  Million  Spent  | 

“Provincial  retail  sales  ro.se 
nearly  50  percent  over  the  pa.sl 
decade,  a  considerably  greater 
increase  than  the  Canadian 
total.  Quebec  City  alone  rings 
up  over  a  quarter  of  a  billion 
dollars  annually,  with  per  ca¬ 
pita  sales  and  sales  per  house¬ 
hold  higher  than  the  Provincial 
and  national  average.’’ 

“Over  sixty  million  dollar.« 
have  been  expended  lor  Quebec 
Cily  building  activity  in  the 
Iasi  six  years.  During  a  recent 
twelve-month  period,  42  mil¬ 
lion  in  Metropolitan  .Area  hous¬ 
ing  permits  were  i.ssued.  .A 
multi-million  dollar  expansion 
and  improvement  program  lor 
Ihe  Port  ol  Quebec  has  been 
implemented  opening  a  vast 
area  lor  turlher  industrial 
growth  on  the  north  side  of  the 
St.  Charles  River.” 

“Considerable  attention  and 
emphasis  is  being  placed  on  the  , 
architecture  of  Place  Fleur-de-  ; 
I, is  and  Ihe  creation  of  de¬ 
sign  features  in  keeping  w'ith 
the  outstanding  and  unique 
physical  characleri.stics  of  Que¬ 
bec  City  and  its  surrounding 


deparfiBbnf  store  to  he  opened  ; 
by  the  company  in  Quebec.  | 

According  to  E.  G.  Burton.  ^ 
r.B.E.,  Chairman  of  the  Board 
of  Simpsons-Sears  Limited:  ; 

“For  the  past  several  years,  I 
we  have  been  looking  for  a 
location  in  Quebec  City  for  a 
major  department  store  which 
would  be  accessible  to  the  : 
citizens  of  this  large  and 
rapidly  growing  trading  area,  i 
From  the  studies  we  have  ' 
made,  we  are  convinced  that  ; 
Place  Fleur-de-lis  is  strate-  j 
gically  located  for  an  impor-  i 
lant  regional  shopping  devel¬ 
opment.” 

’’The  large  Simpsons-Sear.s 
store  will  be  one  of  the  most 


modern  in  Canada.  Merchan-  , 
dise  and  customer  .services  of-  | 
fered  vx’ill  incorporate  the  lat¬ 
est  in  department  store  plan-  ,■ 
nin«.”  ' 

’’The  planning  of  our  store  ; 
is  co-ordinated  with  the  other  i 
stores  in  the  Shopping  Di.sirict 
so  that  Place  Fleur-de-lis  will 
indeed  represent  one-stop 
shopping  for  all  the  merchan¬ 
dise  requirements  of  the  peo¬ 
ple  of  Quebec  City  and  the 
vast  surrounding  trading 
area.” 

Simpsons-Sears  I.imiled  is 
one  of  Canada’s  large.sl  retail 
and  mail  order  companies, 
with  an  annual  sales  volume 
in  excess  of  *22.5  million.  I 


It*  The  Province  of  Quebec,  j  Sherbrooke,  in  addition  to  cata» 
Simpsons-Sears  operate  retail  j  logue  sales  office*  in  31  nther 
stores  in  \’al  ri’Or,  Roiiyn  and  ,  Qneher  cities  and  towns. 


Established  1901 


rbw^-t;  iMCLKne 


Investment 


Dealers 


Montreal  •  Trois  Rivieres  •  Quebec 


COPPER  SULPHATE 


MADE  IN 


CANADA 


170S  BANK  OF  NOVA  SCOTIA  BUILDING  .  .  .  TORONTO  I.  ONTARIO 


Fiset  and  Deschamps  are 
resident  architects  for  the  pro¬ 
ject  and  the  firm  of  Piette, 
•Audy  &  Lepinay  are  resident 
engineer.s.  .lean  Guerard, 
Q.I..S.,  is  Ihe  Land  Surveyor 
and  the  firm  of  Prevo.st, 
Gagne,  E'lynn,  Chouinard  4 
■lacques.  Price  House,  are  soli¬ 
citors  for  the  developers. 

'rurontv  members  of  Ihe 
development  learn  are:  Freed¬ 
man  and  Petroff,  Projecl  At- 
chilecis;  Ellard  and  Willson, 
•Alex  Tobias  4  .As.sociales, 
Projecl  Engineer.s;  and  A.  D. 
iVlargi.son.  P.  Eng.,  Tralfic 
Consultani. 

'I'he  multi  •  million  dollar 
Simpson.s  -  Sears  department 
store  will  be  the  first  major 


NATIONAL  DlSTRIBUTOiNS  oil  Provinces  Canadian  Industries  limited,  Chipman  Chemicals  Limited,  A.  C.  Leslie  &  Co. 
Limited,  Niagara  Brand  Spray  Company  Limited,  Nicholi  Chemicol  Company  Limited  and  The  Sherwln-Williom>  Cci^  of 
Canada,  limited  Distributors  for  British  Columbia  and  Alberta  Commercial  Chemicals  Limited  Distributors  for  the 
Ma.itimes  W.  H.  Thorne  &  Co.  Limited. 


Extra  banking  hours! 


All  our  branches  arc 

OPEN  EVERY  EVENING 

from  7  to  8  •  Monday  through  Friday 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 


your  Tdephooe  l>ircaory  .A 
"  ft^r  i  complete  list  of  our  branches 


National  Canadian  Bank 

Established  in  1874 
HEAD  OFFICE: 

Place  d'Armes,  Montreal 

572  Offices  in  the  Province  of  Quebec 


Jf  ROME 


\  lACHUtE 


AUTOftOyTE 


CONTRIBUTING 

TO  QUEBEC’S 
INDUSTRIAL 

PROGRESS 


There  is  o  National  Can¬ 


adian  Bank  branch  in 


your  neishborhood. 


Gulf  Transportation  Problem 
Still  Is  Only  Partly  Solved 


iHydro  Developments  Emphasize 
The  Rivers  of  New  Quebec  Now 


[THE  FINANCIAL  TIMES,  SEPTEJIBER  30,  1960 


The  Lower  St.  Lawrence  and 
Gulf  Development  Association 
has  made  great  strides  in  push¬ 
ing  for  an  industrial  evolution 
of  the  region  and  particularly 
of  the  north  shore  portion  of 
New  Quebec. 

The  region  is  a  large  one;  it 
includes  the  area  north  of  the 
estuary  and  of  the  Gulf,  includ¬ 
ing  New  Quebec  and  Labrador 
and  covers  some  440,000  square 
miles.  As  Arthur  A.  Schmon, 
president  of  the  association 
points  out,  even  25  years  ago 
it  looked  very  much  like  it  was 
when  Jacques  Cartier  first  saw 
it  almost  400  years  ago. 

The  first  objective  of  the 
association  has  been  to  achieve 
year  round  navigation,  to  bring 
about  continuous  transporta¬ 
tion  between  the  cities  and 
towns  and  industrial  centres 
along  that  long  stretch  from 
Tadoussac  to  Havre  St.  Pierre. 

The  blocking  of  navigation 
there  costs  the  people  of  the  re¬ 
gion  millions  of  dollars  every 
winter.  It  penalises  business  in¬ 
terests  and  prevents  the  growth 
of  industry. 

The  as.sociation  is  only  three 
years  old.  Significant  results 
have  already  been  achieved 
Industrial  development  of  tho 
North  Shore  has  proceeded 
throughout  the  last  12  montns 
at  an  accelerated  pace.  Hydro- 
Quebec,  completed  its  two-mil¬ 
lion  horsepower  development  of 
the  Bersimis  River,  and  is  un¬ 
dertaking  immediately  the  har¬ 
nessing  of  the  six-million  horse¬ 
power  potential  of  th# 
Manicouagan  Rive’’ 

Quebec  Cartier  Mining  Com¬ 
pany  is  proceeding  with  its 
$200-milion  beneficiated  iron 
ore  development  north  of  Shel¬ 
ter  Bay,  now  Port  Cartier 
Iron  Ore  Company  of  Canada 
and  Wabush  Iron  Company 
Limited  are  completing  a  42- 


'  mile  railroad  to  connect  the 
;  sites  of  their  projected  mining 
I  development  in  the  Wabush 
I  Lake  area,  to  the  Quebec  North 
j  Shore  and  Labrador  Railway 
'  line.  Iron  Ore  Company  of 
Canada  is  going  ahead  with  its 
$I50-million  Carol  Lake  project; 

,  and  so  is  Wabush  Iron  Com- 
I  pany  Limited,  with  a  $250-mil- 
lion  undertaking. 

At  Baie  Comeau,  Canadian 
British  Aluminium  is  now  in 
production  with  two  stages  of 
its  new  smelter  plant.  Cargill 
Grain  Company  is  shipping 
grain,  from  its  modern  11,800,- 
000  bushel  elevator. 

The  Manicouagan  Power 
Company  has  increased  its 
power  generating  facilities  to 
some  300,000  horsepower  in  the 
interest  of  the  great  industrial 
growth  in  the  Baie  Comeau  re¬ 
gion.  Quebec  North  Shore 
Paper  Company,  the  pioneer 
of  this  new  power-rich  area, 
has  been  operating  its  pulp 
and  paper  mill  for  23  years. 
In  the  Baie  des  Chaleurs  and 
Gulf  Region  both  the  news¬ 
print  mills  of  the  New  Bruns¬ 
wick  International  Paper  Com¬ 
pany  and  Bowater’s  Newfound¬ 
land  Pulp  &  Paper  Mills  Lim¬ 
ited.  with  their  total  annual 
capacity  of  some  600,000  tons 
are  contributing  to  generate 
about  200.000  tons  of  winter 
traffic  yearly. 

Navigation 

The  now  developments  in¬ 
crease  considerably  the  urg¬ 
ency  of  improving  navigational 
facilities  in  the  region.  In  addi¬ 
tion  to  the  icebreakers  needed 
to  assure  satisfactory  winter 
navigation,  port  improvements 
will  continue  to  be  required. 
Facilities  already  inadequate, 
will  soon  have  to  be  enlarged, 
to  take  care  of  the  growing 
traffic  that  can  be  foreseen  and 
the  cross-river  ferry  service 


This  Thetford  Mines  “pyramid"  weighs  approximately 
30,000,000  tons.  It  is  composed  of  asbestos  tailings  from  four 
mines  which  have  been  accumulated  over  the  past  75  years. 
Symmetrical  mounds  like  this  tower  over  the  city  and  make 
Thetford  Mines  unique  in  the  world. 


that  is  urgently  needed. 

Much  has  been  accomplished. 

A  year-round  port  is  being 
developed  at  Point-au-Pere, 
known  to  travellers  as  Father 
Point  where  ocean  liners  take 
on  their  river  pilot. 

Aerial  ice  reconnaissance  has 
been  carried  out  and  much  has 
been  learned  about  problems 
and  conditions  arising  from  the 
combination  of  ice  and  a  strong 
river  flow'. 

The  number  of  ice  breakers 
for  Gulf  patrol  is  being  in¬ 
creased. 

The  Decca  navigator  system 
has  been  acquired  by  the  Fed¬ 
eral  government  to  assist  mar¬ 
ine  transportation  on  the  east¬ 
ern  seaboard. 

The  highway  between  Baie 
Comeau  and  Seven  Islands  is 
now  being  completed. 

Quebec  Telephone  is  estab¬ 
lishing  a  very  efficient  tele¬ 
phone  system  on  both  the  North 
and  South  shores  of  the  St. 
Lawrence  Gulf. 

Much  also  remains  to  be 
done 

Through  Highway 

Highway  transportation  be¬ 
tween  Tadoussac  and  Seven 
Islands  is  becoming  more  urg¬ 
ently  necessary,  as  far  as  the 
quality  of  the  road  is  con¬ 
cerned.  Once  completed  this 
road  will  carry  extensive  and 
heavy  traffic.  An  extension  of 
railway  from  the  end  of  line  at 
Tadoussac  is  not  possible  be¬ 
cause  of  the  tremendous  gap 
made  by  the  Saguenay  River. 
A  north  coastal  railway  is 
fea.sible  however  w-ith  the  es¬ 
tablishment  of  a  train  ferry 
to  replace  or  supplement  the 
present  ferry  at  Tadoussac. 

Because  of  the  importance 
of  air  services  for  the  whole 
region,  an  extension  and  im¬ 
provement  of  the  airports  of  j 
the  area  is  becoming  necessary 
as  traffic  and  population  re- 
I  quirements  increase. 

The  Decca  navigation  system 
now  serving  the  eastern  sea- 
i  board  should  be  extended  to 
cover  the  northshore  ports 
which  carry  most  of  the  Gulf 
based  traffic  in  any  case. 

Reliable  cross-river  ferry 
services  for  year  operations 
are  required. 

Capable  of  operating  through 
the  winter  ice,  such  ferries 
would  assist  in  the  winter  navi¬ 
gation  program  generally  by 
easing  the  ice  breaker  burden 
which  is  a  heavy  one. 

The  area  has  a  future.  It  rep¬ 
resents  one  of  the  largest  areas 
for  mineral  exploration  which 
in  widely  separated  spots  has 
already  been  successful  as 
current  '  mining  development 
shows. 

The  government  which  de¬ 
rives  many  millions  a  year 
from  the  area  in  taxes  should, 
the  association  feels,  plow 
enough  back  in  the  form  of 
modern  transportation  facilities 
to  be  repaid  many  times  in 
continued  industrial  growth. 


The  readiness  of  access  to 
ample  power  has  long  been  an 
important  consideration  in  the 
minds  of  those  responsible  for 
selecting  sites  on  which  to 
build  and  maintain  industrial 
enterprises. 

The  abundance  of  hydro-elec¬ 
tric  power  generated  in  Que¬ 
bec,  by  regulation  of  rivers 
and  streams,  has  tempted 
many  an  industrial  investor 
into  setting  up  shop  in  the  pro¬ 
vince. 

While  coping  efficiently  with 
present-day  needs,  projects 
now  underway  should  ensure 
Quebec’s  residents  and  indus¬ 
tries  of  suffieient  power  to 
meet  the  vastly  expanded  de¬ 
mands  of  the  future. 

Approximately  40  per  cent  of 
Canada’s  hydro-electric  power 
is  produced  in  Quebec.  At  the 
end  of  1959,  the  province’s  in¬ 
stalled  capacity  amounted  to 
about  11,315,000  horsepower.  It 
has  sinee  been  increased. 

Confidence  that  expansion 
will  continue  was  reflected  in 
a  recent  announcement  that 
Hydro-Queboc  had  embarked 
on  a  program  which  would  in¬ 
crease  Quebec’s  present  in¬ 
stalled  capacity,  over  the  next 
12  to  15  years,  by  more  than 
50  per  cent. 

n  ^/4  Billion  Development 

Hydro-Quebec  now  has  an  in¬ 
stalled  capacity  of  approxi¬ 
mately  4.5  million  horsepower. 
When  completed,  the  new  pro¬ 
gram  will  increase  the  pro¬ 
vince’s  capacity  by  some  6 
million  horsepow'er. 

Cost  ol  the  development— in  ' 
reality  a  scries  of  develop¬ 
ments— has  been  estimated  at 
SPi  billion.  Approximately  one 
third  of  this  cost  is  to  be  paid 
from  earnings— the  balance  to 
be  financed  by  issuing  to  the 
public  a  scries  of  bonds.  j 

The  program’s  objective  is  ; 
to  be  attained  by  exploiting  | 
and  combining  the  potentials 
of  the  Manicouagan  and  the 
Outardes— two  rivers  in  the 
backwoods,  on  the  north  shore 
of  the  St.  Lawrence  River. 

Some  3.7  million  horsepower  i 
will  be  realized  from  develop-  I 
ment  of  three  major  water-  ; 
falls  on  the  Manicouagan.  In 
addition,  through  regulation  of 
the  river’s  flow,  the  capacity 
of  the  Manicouagan  Power  ' 
Company’s  McCormick  plant 
will  be  increased  by  300,000 
horsepower. 

Another  1,440,000  horsepower 
will  be  provided  by  two  sites 
on  the  Outardes.  Regulating 
the  flow  of  this  river  will  also  ' 
increase,  almost  six-fold,  from  j 
70,700  horsepower  to  410,000  ' 
horsepower,  the  capacity  of 
the  Quebec  North  Shore  Paper 
Company  unit  at  Outardes 
Falls.  I 

No  definite  sequence  of  de¬ 
velopment  has  yet  been  estab¬ 
lished,  nor  has  any  decision 


been  reached  about  the  string¬ 
ing  of  lines  for  transmission  of 
electricty.  It  is  expected,  how¬ 
ever,  that  the  first  generating 
units  will  be  ready  for  service 
by  1965,  and  lines  leaving  the 
powerhouse  will  be  directed 
towards  Quebec  City  and 
Montreal. 

The  Manicouagan  phase  of 
the  development  will  feature  a 
4,000  foot  long,  650  foot  high, 
concrete  dam.  It  will  create  a 
reservoir  capable  of  retaining 
some  5,000  billion  cu.  ft.  of 
water. 

Sellers  of  cement  will  doubt¬ 
less  find  pleasure  in  estimates 
that  at  least  2.5  million  cu. 
yds.  of  concrete  will  be  used 

IS  YOUR  BUSINESS 


in  the  construction  of  this 
structure. 

Need  Established 

The  decision  to  proceed  with 
the  Manicouagan-Outardes  un¬ 
dertaking  was  not  arrived  at 
in  a  haphazard  manner. 

Preliminary  steps  involved 
careful  studies  to  determine 
“when”  and  “if”  additional 
power  was  needed.  The  topo¬ 
graphy  and  water  flow  was 
studied,  and  sites  were  select¬ 
ed  only  after  it  had  been 
established  there  would  be  a 
need  for  more  power. 

Although  the  .Manicouagan- 
Outardes  project  is  still  in  its 
initial  stage,  Hydro-Quebec  is 


even  now  investigating  the 
possibilities  of  tapping  the 
flow  of  other  rivers  in  the 
province. 

The  task  of  power  companies 
involves  much  more  than  the 
construction  and  maintenance 
of  dams,  generating  units  and 
transmission  lines. 

Sub-stations  govern,  to  a 
considerable  extent,  the  stand¬ 
ards  of  the  service  rendered 
by  produeers  and  distributors 
of  power.  Linked  with  generat¬ 
ing  stations  by  transmission 
lines,  they  are  the  gathering 
points  from  which  electrical 
energy  is  re-distributed  to  cus¬ 
tomers. 

Hydro-Quebec  has  figures  to 
show  those  who  feel  expansion 
of  power  facilities  is  proceed¬ 
ing  too  rapidly  and  is  likely 
to  soon  outstrip  demand. 


Records  kept  by  the  Com¬ 
mission  show  that  yearly  con* 
sumption  per  customer  ros* 
from  2,980  kwh  in  1955  to  4,08® 
kwh  in  1959— an  increase  of 
about  37  per  cent.  Although 
not  as  steep  pereentage-wise, 
there  was  an  accompanying 
rise  in  the  number  of  cus¬ 
tomers. 

Hydro-Quebec  is  not  alon® 
in  its  belief  that  demands  for 
power  in  Quebec  will  become 
more  urgent. 

The  1959  annual  report  of 
Shawinigan  Water  and  Power 
Company  says,  “Accelerated 
development  in  many  areas 
served  by  the  Company  and 
increased  u.se  of  electric  en¬ 
ergy  by  all  classes  of  custom¬ 
ers  point  to  a  continued  rise 
in  demand  for  electricity  In 
the  years  ahead.” 


ALL  BUILT  UP  AND 
NO  SPACE  TO  GROW? 


LOCATE  YOUR  PLANT  IN  / 

ST.  JEROME 


in  the  heart  of  Quebec's  thriving  industrial  area 


•  Gieatest  population  growth  between  1951-56  as 
compaied  with  similar  sized  cities. 

•  Exceptional  .transportation  facilities:  new  six-lane 
autoroute  25  minutes  to  Montreal,  two  railway  lines,  bus 
and  truck  terminals,  local  airport  for  private  and  light 
transportation. 

•  Newly  adopted  urban  redevelopment  plan  assuring 
efficient  industrial  and  housing  expansion  in  the  area. 


•  Large  working  force  for  industry  and  commerce  with 
80,000  population  within  radius  of  10  miles. 

•  Provision  for  industrial  development  of  area  with  10 
million  square  feet  set  aside  for  new  industries  at 
special  low  rates. 

•  Ample  water  and  power  facilities;  compleie  munici¬ 
pal  services. 


Write  for  additional  information:  J.  O’Donnell,  industrial  Commissioner,  City  Nall 


CITY  OF  ST.  JEROME 


Ideally  situated  in  the  Foothills  of  the  Laurentians 


THE  IRON  ORE  COMPANY 
OF  CANADA 

and  ASSOCIATED  COMPANIES 

Their  economic  and  social  meaning: 


SCHEFFERVILLE:  A  permanent  and  progressive  community 
of  5,500  people  —  Mining  centre  of  direct  shipping  ore  — 
Production  in  1954-1959:  56,225,000  long  tons  —  Largest 
producer  in  Canada  —  2,000  employees  at  work. 

CAROL  PROJECT:  Technical  facilities  to  service  a  7,000- 

000-ton  concentrator  now  under  construction,  with  produc¬ 
tion  to  commence  in  1962,  os  well  os  o  new  town  with  oil 
modern  amenities  —  1,500  employees  presently  at  work. 

Ol/EREC  NORTH  SHORE  AND  LABRADOR 

RAILWAY;  Linking  Schefferville  and  Carol  to  Sept- lies  (360 

miles)  —  A  common  carrier  railway  built  without  subsidies 
of  any  kind  and  presently  handling  10  to  12  trains  per  day 


—  125  cars  per  train  —  besides  passenger  express  and 
freight  trains  —  1,500  employees  servicing  the  railway. 

SEPT-ILES  TERMINAL:  Ore  shipping  facilities  — 

Dumper  capacity  ;  100  cars  per  hour  —  Vessel  loading  cap¬ 
acity:  8,000  long  tons  per  hour  —  Vessels  loaded  1954- 
1959:  3,171 — New  Drying  Plant  operation;  capacity  of  300 
long  tons  per  hour  —  A  washing  plont  to  be  ready  in  1961 

—  will  treat  2,750,000  long  tons  of  ore  per  season  —  375 
employees  at  work. 

CANADA:  The  Iron  Ore  Company  and  its  associates  spend 
millions  of  dollars  every  year  on  equipment,  supplies  and 
services,  which  in  turn  provide  thousands  of  other  jobs  across 
Canada. 


HOLLINGER-HANNA  LIMITED  -  IRON  ORE  COMPANY  OF  CANADA 
QUEBEC  NORTH  SHORE  AND  UBRADOR  RAILWAY  CO. 
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Textile  Mills 
Hit  By  Import 
From  Abroad 


As  a  result  of  the  spread  of 
food  chains  which  desire  uni¬ 
form  quality  of  the  products 
sold,  market  gardening  has  be¬ 
come  a  major  item  in  all  areas 
close  to  the  bigger  cities,  and 
it  is  estimated  that  currently 
about  70.000  acres  are  so  occu¬ 
pied. 

A  new  development  for  Que¬ 
bec  although  quite  advanced  in 
other  areass.  particularly  in  the 
United  States  are  the  corpor¬ 
ate  farms  which  operate  huge 
tracLs  of  good  land  for  the 


purpose  of  mass  production  of 
foods  lor  quick  and  easy 
packaging. 

This  is  of  course  in  answw 
to  the  demand  for  easily  pro- 
pared  foods,  dried  or  frozen  or 
fresh. 

The  most  well  known  corpor¬ 
ations  are  Hardee  Farms  Int. 
Ltd.,  and  Soca,  a  French  con¬ 
trolled  organization,  both  of 
which  work  the  rich  bottom 
lands  ot  the  alluvial  plain  just 
south  of  Montreal. 


A  value  of  $1  billion  a  year 
has  been  set  on  the  output  of 
the  180,000  workers  employed 
in  Canada  by  the  textile  and 
clothing  industries. 

Most  of  the  fabrics  produced 
by  Canada’s  primary  textile 
mills  are  .sold  to  secondary  pro¬ 
ducers  for  manufacture  into 
wearing  apparel.  In  addition, 
the  primary  industry  pro¬ 
cesses,  spins,  knits  or  weaves 
natural  and  man-made  fibres 
into  many  other  yarns,  knit¬ 
wears  and  fabrics  tor  use  in 
the  home  and  industry. 

The  City  of  Montreal  has 
long  been  recognized  as  the 
hub  of  Canada's  needle  trades. 

Although  the  primary  textile 
industry  is  well  over  150  years 
old,  it  was  not  till  the  turn  of 
the  century  that  conversion  of 
cloth  into  clothing  began  to 
gain  stature  as  an  industry. 
Today,  however,  there  are 
more  people  employed  by  cloth¬ 
ing  manufacturers  than  are  en¬ 
gaged  in  turning  out  textiles. 

Immigration  during  the 
1900’s  played  an  important  role 
in  the  development  of  Canada’s 
textile  industry.  While  expand¬ 
ing  the  market  for  textiles,  it 
brought  here  many  skilled 
workers  from  the  mills  of  con¬ 
tinental  tlurope  and  Great  Bri¬ 
tain.  I 

For  some  time  now,  the  out¬ 
look  of  textile  producers  has 
been  far  from  rosy.  In  addi¬ 
tion  to  being  faced  with  high¬ 
er  costs  and  lower  prices,  the 
industry  has  been  exposed  to 
severe  competition  from  with¬ 
out  the  country. 

Producers  in  Quebec,  no  hap¬ 
pier  than  those  in  other  parts 
of  Canada,  have  had  other  dif-  | 
ficulties.  i 

Production  last  year  was  j 
seriously  disrupted  by  a  strike  | 
at  the  Magog  plant  of  the  Do-  j 
minion  Textile  Co.;  Canadian  | 
Cotton  Co.,  once  this  country’s  ^ 
largest  producer,  has  suspend¬ 
ed  operations.  | 

Producers  of  hosiery  and 
knit  goods  had  a  better  year 
in  1959  than  in  1958.  Value  of 
shipments  from  Quebec  rose  to 
$93  million  from  a  1958  total 
of  $86  million.  Among  this 
however,  makers  of  ny- 
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Heavier,  more  efficient  rock-moving  equipment  has  become  the  order  of  the  day  in  the 
asbestos  industry.  Here,  at  Asbestos,  Quebec,  a  six-yard  power  shovel  loads  a  new  3S-ton  diesel 
truck. 


Debentures  eligible  for  investment  under  Article 
981  to)  of  the  Civil  Code  of  the  Province  of  Quebec 
and  for  the  investment  of  trustee  funds  in  the 
Provinces  of  Ontario,  Monitoba,  Saskotchewon, 
Alberta  and  British  Columbia. 


Modern  Quebec  Farmer  Has  Not 
Forgotten  His  Healthy  Tradition 


wrenching  to  increase  the  farm 
diversification. 

Quebec  is  self  sufficient  in 
many  products  of  the  land. 
Fruits  and  vegetables,  dairy 
products  are  the  money  makers 
for  farmers  in  Quebec.  Field 
crops  are  grown  for  feed  large¬ 
ly  although  there  is  a  substan¬ 
tial  growth  of  barley  of  high 
quality  for  (the  breweries  of 
the  province)  and  hops  are  a 
feature  in  some  areas.  Live 
stock  is  also  a  big  item. 
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Montreal  Quebec  Toronto  Ottawa  Fort  William 
Port  Arthur  Winnipeg  Brandon  Regina 
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Voncouver  Victoria  Nanaimo 


.square  miles  is  in  tim¬ 
ber  limits,  25,000  square 
miles  are  privately  own¬ 
ed  and  over  150,000 
square  miles  are  on  va¬ 
cant  land. 

This  vast  acreage  of 
commercial  timber  is 
literally  inexhaustible  be¬ 
cause  of  the  tight  forest 
management  controls 
established.  It  provides 
another  of  the  three 
main  basis  on  which 
Quebec’s  industrial  fu¬ 
ture  rests — hydro  power 
and  mineral  ores  being 
the  other  two. 


the  trapper,  the  geologist 


The  Challenge  of  Change 


group, 

Ion  hosiery  continued  to  suffer 
from  a  prevailing  weakness  in 
selling  prices  and  from  fierce 
competition. 

A  greater  demand  and  some 
tariff  help  assisted  the  wool 
textile  industry  to  show  some 
improvement  in  1959.  Closing 
of  a  substantial  number  of 
wool  mills  over  the  past  few 
years  left  each  of  the  plants 
still  in  operation  a  greater 
share  of  the  market,  but  the 
total  share  of  the  Canadian 
mills  in  the  Canadian  market 
is  still  far  too  small  to  assure 
healthy  conditions. 


lonopoly  of  the  social  invested  in  productive  activity. 

For  social  con-  ❖  ❖  •> 

>  less  surely,  is  deep-  Profits,  in  the  final  analysis, 
the  members  of  the  depend  upon  the  ability  of  busi- 

produce 


industry  to 


■ 


home  and  abroad.  Those  prin¬ 
ciples,  I  suggest,  may  be  found 
in  the  profit-and-loss  system. 

The  profit-and-loss  system  is 
the  great  dynamic  of  our  free 
enterprise  economy,  putting  sav¬ 
ings  to  productive  work.  Look 
around  you,  and  on  every  hand 
you  will  see  the  manifestations 
of  human  achievement  which 
ktem  from  what  some  sneeringly 
cal  Ithe  profit  motive.  Look  at 
the  industrial  plants,  the  great 
pulp  and  paper  mills,  the  oil  and 
gas  wells,  the  refineries,  the 
farms  and  ranches,  the  mines 
and  the  mighty  complex  of  mod¬ 
ern  transportation. 

Look  at  the  shoppers  on  the 
streets  of  our  towns  and  cities, 
choosing,  using  and  enjoying  an 
infinite  variety  of  goods  and 
services. 


In  less  than  one  generation  the  face  of  Quebec  has  changed. 
Where  just  a  few  years  ago,  electricity  did  little  more  than  light 
city  homes,  it  now  powers  giant  industries  —  chemical, 
metallurgical,  manufacturing,  and  brings  all  the  benefits  of  modern 
livmg  to  homes  in  farm  and  city.  The  establishment  of  thousands 
of  new  industries  has  brought  profitable  and  stable 
employment  to  the  citizens  of  Quebec.  The  opening  up  of  the 
lumtless  mineral  resources  of  New  Quebec  has  provided 
the  motive  power  for  an  unparalleled  development.  A  simultaneous 
road,  rail  and  bridge  building  program  has  provided  easy 
communication  between  all  parts  of  the  Province.  A  thorough 
revision  of  educational  objectives  is  now  providing  Quebec 
youth  with  the  know-how  to  participate  in  and  direct 
this  amazuig  growth.  And  yet  Quebec  has  not  lost  sight  of  its 
traditions.  A  sound  religious  background,  a  happy  family 
life,  a  stable  government,  every  facility  for  sport  and  play,  make 
La  Province  de  Quebec  a  good  place  in  which  to  live  and  work. 

It  offers  every  advantage  to  new  industries,  and  every 
opportunity  of  profit  to  the  investor. 


sumer  cnoice  wmen  oners  me  but  of  the  entire  national 

best  assurance  that  the  coun-  economy. 

try’s  human  and  material  re-  Another  example  of  U.S.  act- 
sources  will  be  used  in  the  most  or  the  threat  of  action,  de¬ 
efficient  manner.  Let  us  beware  trimental  to  the  economic  well- 
of  those  who,  girded  in  the  cloak  being  of  both  our  countries  isj 
of  social  conscience,  argue  in' 
effect  that  growth  and  prosper¬ 
ity  depend  upon  the  “nationaliz¬ 
ation”  and  regimentation  of  the 
consumer. 

To  be  articulate  crusaders  for 
sound  principles  of  economic 
conduct,  however,  is  not  enough. 

We  must  be  prepared  to  do  some¬ 
thing  about  our  problems,  not 
only  in  the  national  economy,  but 
in  our  respective  industries  as 
well. 

1  think  it  must  fairly  be  said 
that  the  solving  of  the  problems 
which  I  have  described  is  not  the 
responsibility  of  Canada  alone. 

It  is  no  less  surely  the  respons¬ 
ibility  of  the  United  States.  This 
is  so  because  what  happens  in 
Canada  depends  in  no  small 
measure  upon  what  happens  in 
the  United  States. 

International  unionism,  unique 


protectionist  sentiment  in  the 
United  States,  aimed,  curiously 
enough,  at  those  very  Canadian 
resource  industries  in  which 
American  investment  is  most 
substantial.  I 

Given  a  willingness  on  the  pan 
of  all  to  adopt  broad  economic 
policies  appropriate  to  the  chang¬ 
ed  conditions  under  which  we 
live,  I  am  certain  that  Canadians 
will  again  experience  dramatic 
growth  and  prosperity  for  this; 
country.  New  public  attitudes  of| 
mind  rarely  keep  pace  withi 
economic  events  so  that  the; 


Consider  the  high  .  liv¬ 
ing  standards  which  the  profit- 
and-loss  system  has  brought  to 
ordinary  people  everywhere  in 
Canada  and  the  United  States  — 
living  standards  which  are  the 
envy  of  the  free  world. 

At  this  point,  some  of  you  may 
ask,  “Do  profits  reflect  only  the 
ability  of  business  and  industry 
to  satisfy  consumer  wants  and 
American 


Figures  show  that  Quebeckers  live  well 

Population  5,10 

Personal  Income  $6,337,00 

Retail  Sales  $3,792,77 

Farm  Production  $  623,60 

Manufactured  Products  $6,846,00' 

(Estimoted  Valu«  of  Shipment) 

Homes  electrified  98.7*^ 

Homes  with  radio  98.1  ‘ 

Homes  with  TV  83.5  ‘ 

Homes  with  telephones  81.9*^ 

Passenger  Cars  79i 

Motors  Trucks  &  Buses  19! 


needs?  Does  North 
society  have  no  broader  pur¬ 
pose  than  this?  Does  human  well¬ 
being  depend  solely  on  the  sat¬ 
isfaction  of  consumer  appetites.” 

You  and  I  know  that  the  an¬ 
swer  to  these  questions  must  be 
an  emphatic  “No”.  Social  needs 
as  well  as  consumer  appetites 
must  be  met  in  modern  North 
American  society.  We  must  and 
do  have  schools,  colleges  and 
churches  and  hos- 


universities, 

pitals,  playgrounds  and  parks,  regard  to  the  consequences  of  ex¬ 
streets  and  highways,  and  other  cessive  public  debt,  tempts  some 
facilities  to  meet  the  social  in  Canada  to  follow  a  similar 
needs  of  the  community  and  the  course.  Union  resistance  to  techn- 
country,  W'e  have  social  secur-  ological  change  south  of  the 
ity  schemes  to  protect  people  border  makes  its  impact  felt  in 
against  the  human  misery  of  un-  Canada.  Because  ours  is  an 
employment,  of  illness  and  of  i  “open  economy”,  oriented  to 
poverty  in  old  age.  I  world  trade,  the  consequences 

The  thing  to  remember,  how-|for  this  country  of  any  departure 


social  as  well  as  economic 
achievement.  It  is  a  tradition,  l] 
suggest, 


For  further  information  on  La  Province  de  Quebec, 
write: 

The  Honourable  Minister, 
Department  of  Trade  Cr  Commerce, 
Parliament  Buildings,  Quebec  City 


which  will  respond  to 
the  challenge  of  change  no  less 
courageously  today  than  in  the 
past. 


